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NATIONAL ECONOMICS AND MANAGEMENT

Yurji N. Arsenyeyv,
Doctor of Technical Sciences, Professor
RANEPA, Tula branch

Vladimir S. Minaey,
Candidate of Technical Sciences, Associate Professor
RANEPA, Tula branch

Tatyana Yu. Davydova,
Candidate of pedagogical sciences, Associate Professor,
Tula State Lev Tolstoy Pedagogical University

INFORMATION MODELS AND TECHNOLOGIES IN IMPROVING THE
QUALITY OF LIFE OF SOCIETY AND PEOPLE

Abstract. This article investigates new information models and technologies created on the
basis of informology, information approach and their impact on the preservation of health and
longevity of Russians.

Keywords: information, information models and technologies, language of relations in
society.

Reactions to the phenomena of the surrounding world, new productive forces
and industrial relations, world challenges and threats have accelerated nowadays.
This led to the transition from mathematical abstract models to information models.
In conditions of the information society together with human resources and
information and computing power they should ensure scientific and technological
progress, the transition to a single global information and cellular community.
Mathematics played a major role in the development of the USSR, its industry and
agriculture, engineering, aviation, metallurgy, chemistry, mining, construction,
natural Sciences, Economics and management. Some time ago science provided
progress based on the use of economic and mathematical methods and models. Today
any effective activity at different levels of management of branches of the national
economy, the entire state and society can be achieved on the basis of information
theory.

The primary basis of the Universe is not matter and antimatter, but information,
autocorrelation relations of relations, connections, dependencies, velocity fields,
electromagnetic, thermal, spin-spin, and other information fields of near and far
range. Scientists' substantiation of the world picture (system, cybernetic, biological,
synergetic, fluid, electronic, physical, etc.) allowed us to expand the boundaries of
research of many processes and phenomena in which information is the basis of a
new unified picture of the world. The power of time extends to materialized objects
and the space of the Universe, but the information world is not subject to the power
of time (in particular localized annihilation processes, it is practically absent due to
absolutely instantaneous autoregeneration and correlation relations).



6 Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020

It is known [1, 2] there are four rough forms of materialized information in the
Universe: earth, water, air and fire, as well as subtle forms of non-materialized
information — mind, instinct, intra - and interatomic and intermolecular relationships
that together make up the elements of earth life. The organisms of humans, animals,
insects, and plants are actually small universes themselves with corresponding
processes of change, growth, death, and transformation. They themselves are home to
thousands or millions of living beings, processes and technologies similar to those in
the Universe. On earth, there are actually two forms of natural information - internal
(invisible) and external (visible), so the material energy depends on the information.

Science has proven that life is originally from chemical compounds, although it
is unknown where the chemicals and their compounds came from. In fact, chemical
substances are generated by life, which is characterized by information power — the
autoinformogenesis of a single autocorrelation information-cellular space. E.g.:
women and men are approximately the same, but the body of women is able to
produce milk, give birth to children, and the body of men is not, which depends on
autocorrelation codes, processes and technologies controlled by autoinformogenesis.

Life is a source of information power, an infinite autocorrelation auto-
information genesis. The information and cellular society is a new and non-
alternative information model of humanity that can ensure peace and preserve life on
Earth. Information is materialized and dematerialized (material and spiritual). The
claims of materialist philosophers that everything comes from matter and not from
information are incorrect, because dematerialized or spiritual energy is the primary
source. It can exist without material energy, but the latter one cannot exist without
information energy. It is not true that consciousness arises from matter, because
consciousness actually exists as a form of information, and matter can dematerialize
depending on consciousness, and vice versa. Just as darkness is derived from light, so
matter is derived from information. All material is discrete, transitory, temporary, and
all information is permanent, continuous, and permanent. In the information world of
the Universe, there are many forms of life, and some of them are on Earth. Life and
matter come from information (life), life (information) gives birth to matter and life,
living people give birth to living children. Life differs from death by automatic
adjustment of information processes and technologies of the biological form.

A number of scientists deny the philosophy of the Universe, the worldview of
religious circles, in turn, aggressively opposed to science, which is wrong on both
sides. Scientists consider all evidence to be biased without relying on empirical
knowledge, experiment, and deny the justifications, subjective reasoning, thinking,
and feelings of mystics, clairvoyants, ufologists, astrologers, palmists, theologians,
and telepaths. Memory (information) is genetically transmitted from generation to
generation, and at any stage of their development manifests itself in the form of
predictions, knowledge, discoveries that happened a long time ago, statements that
planets that had been described thousands of years ago discovered only in our era,
created phenomena that are known only now.

From the energy-biological point of view, information is both a natural
substance within us, between us, around and outside of us, and an attribute artificially
created by man. Natural information provides autocorrelation process of self-
informatization of the Universe independent from the information-energy and
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biological potential of human and artificial information is created and used as the
basis of energy-biological informatization of the Universe, research and knowledge
of planets and galaxies, the possibilities of building information biospheres for their
development.

There 1s no sphere of natural phenomena or artificial technologies on Earth
without processes of information relations and relationships within and between
objects. The unified world information and cellular community is a new socio-
political formation that replaces material civilization, progressively mastering the
processes of informatization and cognition of the information model of the Universe
and awareness of the unity of the laws of information in nature and society.

The information model of the Universe reflects the deep essence of the
physical picture of the world, the universal concept and information reality of nature
with a generalization of material, logical, hypothetical and other models of the
Universe (Fig. 1). Information controls all processes within us, between us and
outside of us. It is a universal single autocorrelation source of the world around us.
Information is the process (action) of relations, and informatization is the process of
providing humanity with a variety of information resources, increasing labor
productivity by reducing the cost - productivity ratio, increasing literacy and living
standards of the population, and moving to a new information and cellular society.

The heuristic model of self-generation, self-development and self-decay of
biogenic micro-and macro-worlds of organisms in the Universe has the following
form:
ao—> The Universe space — Time — Motion <> Energy <> Mass <> Temperature
— Generalization function of autoinformation of all global constants — Cosmic
rays — Sun rays — Processes of global information balance — Localization and
delocalization — Materialization and dematerialization — Rhythm — Frequency
— Stabilization — Isotropy and anisotropy — Life-supporting systems of the body
— Metabolism — Assimilation and dissimilation — Activity of the cerebral cortex,
the first and second signaling systems — Autoinformhomeostasis of the body |

"l
-

Fig. 1. The information model of the Universe

The principles that precede and accompany the informatization of society
include: a) humanization of the informatization process; b) consciousness that
determines existence and is far ahead of it; ¢) saving material and labor resources
through the development of information; d) prevention of nuclear and environmental
disasters and other threats to the survival of civilization; e) demilitarization of
society.

The human information system consists of two parts: a) the primary
(subjective, dematerialized) ideal system of information relations of elementary
particles (electrons, atoms, molecules, cells, fields, and their traces) involved in the
life of the human body and outside it; b) the secondary (objective) system of
information relations between the environment and the human body, its functional
organs, glands, and secretions in the body.

The objective information system consists of the nervous tissue, spinal cord
and brain that form the Central nervous system, which is connected to the peripheral
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nervous system by long processes of neurons (non-moats) with receptors (receivers of
primary signals, interference, and excitations). The main receivers and analyzers of
information represent the organs of vision, hearing, smell, taste, touch, muscle and
connective tissue and the human vestibular apparatus. From these receivers,
information is sent to the cortex of the brain, where the interaction, analysis,
processing and standardization of the received signals take place.

Information and code-based treatment, or self-treatment, has become extremely
relevant in recent years. According to medical experts and traditional healers, the
development of 80% of diseases depends on psychomuscular disorders of the person.
Therefore, information and code-based treatment, autogenic training, acrobics, yoga
are important in preventing and eliminating human diseases. Treatment is a
composition of special words in a certain combination (code). Hypodynamia, colds,
infections, stress, poisoning, bruises lead to diseases of the body, accompanied by
discomfort, changes in the temperature norm, the chemical composition of food, air,
and water in maintaining its information balance (homeostasis). Frequent diseases
cause increased changes in temperature, frequency of vibrations (radiation) of a
certain organ and disrupt its information imbalance and homeostasis. Man, as a
complex information process and object, is related to the law of constant
symmetrization and desymmetrization in nature, isotropy and harmony of his
environment. Information (geopathogenic, biopathogenic, techno-pathogenic) zones
that negatively affect the entire human environment, natural flora and fauna are
extremely dangerous and harmful to their health.

Information and biogenic processes are responsible for life on Earth. The code
of life in the micro-and macro-worlds of biogenic organisms is represented by a fine
information auto-tuning of many parameters of both the world information balance
and many biogenic properties.

When searching for extremums of functionals, it is important to choose the
right class of functions with initial, boundary, and additional conditions. The formula
of the information code of human life and the Universe has the form of writing [1, 2]:

du

¢ du
1= F(x;,Xy,00s X, t,Uly— .. —, 0, D)dv
J (1, % dx, dx Q.2)

—o n (1)

where x; - independent wvariables that characterize materialized and

dematerialized objects of the n-dimensional space of the Universe; ¢ - time; u = f(x;) -

function of dependent variables x; = ¢(¢;) from quasi-independent values;
O=w(B, B3, - generalized function of autoinformogenesis of world constants.

The generalized function of human homeostasis, given on a set of functions,

b
has the form of a functional: CD:IN(rl,rz,r3,y,t,3—y,...,j—y,A)dr, where a, b are the
g h 3

lower and upper limits of the weight or volume of a biogenic organism; y = f(r;) is a
variable (weight or volume) that depends on quasi - independent variables — weight

: d ) . .
or volume values r;; ¢ - time; d_y - the speed of transients during adaptation and

i
ensuring homeostasis of the organism; A4 - is the area of many functions: immune,
circulatory, endocrine, secretory, nervous and other life supporting systems;
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metabolism; olfactory and respiratory organs; food intake; assimilation and
desimmilation; release from decay products; cerebral cortex; the first and second
signal systems; solar energy; solar heat; solar radiation; cosmic radiation; motion, etc.

Today, measures are actively used — the amount of information, energy, mass,
motion, speed, density, as well as informations that have generalized properties -
symmetry and asymmetry, proportionality and deproportionality of local-cellular
relations and self-relations. Knowledge of information codes of a person and the
Universe, processes of self-organization, self-development (metabolism), self-
management and self-destruction (self-decay) are important in cognition of the
surrounding nature. Information science in combination with other Sciences will help
to develop the Russian state and society, culture and technology, and the entire
national economy.

References
1. Yuzvishin [LI. Fundamentals of informationology: textbook. Publishing house
"Informatiologiya"; "Higher school". - 2000. - 517 p.
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EUROPEAN EXPERIENCE OF LAND USE DEVELOPMENT PLANNING AT
THE LOCAL (MUNICIPAL) LEVEL

Kaminoc H.O.,
Kanmuaar ekOHOMIYHHUX HayK

CymcoKuii HayioHANbHU a2papHutl yHigepcumem

I'onuapos B.B.,

Crapumii BUKI1aga4y

CymcobKuil HaAYioHAbHUU a2papHutl YHieepcumem

Ky3bmMmin B.O.

CTYJICHT 2M KypCy CIEMiaIbHOCTI T€0/Ie3is Ta 3eMJICYCTPIiid

CymcoKuii HayioHANbHU a2papHutl yHigepcumem

€BPONENCHKHUNI JOCBIJI INTAHYBAHHS PO3BUTKY 3EMJIEKOPAUCTYBAHSA HA
MICOHEBOMY (MYHILOHUITAJIBHOMY) PIBHI

Abstract. This article examines the foreign experience of land use development planning at
the local level. The main types of spatial planning at the regional and local levels are considered.
Landscape planning used in Europe is based on the principles developed in Germany, which is
currently reflected in environmentally friendly planning at the level of federal states and regions.
The experience of European countries is important for Ukraine in the development of land
management at the local level.

Keywords: land management, ecology, landscape planning, territory, municipality, reform.

Anomauin. Y Ooaniti cmammi npogedeno 00CniodNcenHs 3apyOidcHo20 00C8I0y NIAHY8AHHS
PO3BUMKY 3eMIEKOPUCINYBAHHS HA Micyegomy pigHi. PozensiHymi O0CHO8HI 6uou NIAHYB8AHHS
mepumopili. Ha  pecioHanvHOMy ma Micyesomy pisHi. Jlanowagmue niamyeanms — sKe
BUKOpUCMO8yeEmMbcs 6 €8poni IPYHMYEMbCA HA NPUHYUNAX, pospobnenux 6 Hivmeuuuni, axe na yei
Yac 3HAUULIO CBOE BIOOOPAINCEHHS 8 eKOJIO2IUHO OPIEHMOBHOMY NIAHYB8AHHIO HA Pi6HI (hedepanbHux
3emens i pecionis. /Joceio €8ponelicbKux 0epicas Mae 8axdciuge 3Ha4eHHs 0nsa YKpainu 6 po3eumxy
3eMAeyCmpoI0 Ha MICYE8OM) DIBHI.

Kniwowuosi cnoea: semneycmpii, ekonoeis, Jlanowagmue NIAHY8AHHA, MePUMOpis,
MyHiyunanimem, pegopma.

Ichye Oe3niu BUAIB TIaHYBaHHS PO3BUTKY 3E€MJICKOPHUCTYBAaHHS TEPUTOPIM Ha
perioHaJTbHOMYy  Ta  MicleBOMY  (MyHIIMIIAJBHOMY)  PIBHI:  MPOCTOPOBE
(TeputopianbHe), cTpareriyie, nporpamue, Janamadrae, kommiekcHe [1]. Li Buau
HAMOUIBII YacTO 3TagylOThCsl B JITEpaTypl 1 BUKOPHCTOBYIOTHCS B MPAKTHYHIN
nismbHOCTI. He3Baxkaroun Ha pi3HI Ha3BH, y BCIX BUAIB IUIAHYBAaHHS € JBa 3araJibHUX,
10 BU3HAYAIOTh IX CXOXKICTh, O3HAKH — XapaKTep AISUIbHOCTI (TUIaHyBaHHS) 1 00’ €KT
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JNOCIIDKEHHS. 1 BIUIMBY (Teputopis). KpiM Toro, o4eBMAHO, 110 BCl pI3HI BUAH
IUIaHyBaHHS TOBUHHI OyTHW cCHOpsSMOBaHI Ha JOCATHEHHS CIHUIBHOI METH —
3a0€3MEeUYeHHs] CTajloro PO3BUTKY SAK TEPUTOpli B LUIOMY TaK 1 KOHKPETHO
3eMJICKOPUCTYBaHHsA. B  €Bpomeicbkux KpaiHax MpOCTOpPOBE (TE€pUTOpIlaIbHE)
IUTAaHYBAaHHS Ma€ OUIbII CaMOCTIMHUM CTaTyC 1 BKJIOYae B cebe, SIK MpaBUJIO, BECh
KOMIUIEKC ~MICTOOYIIBHOTO TIPOCKTYBaHHS 1 3€MIJICYCTPOIO 3 OOOB’SI3KOBUM
3aKOHOJIABYMM OOTpyHTYBaHHSM. [, HapemTi, TanamadTHE TUIAaHYBaHHS, SIKE BXOAUTh
B CHUCTEMY IMPOCTOPOBOTO (TEPUTOPIATBLHOTO) IUJIAHYBAHHA 1 € MOro HEBiJ €MHOIO
YACTUHOIO MPAKTUYHO Y BCIX PO3BUHEHHUX €BPOMEUCHKUX KpaiHaX.

VY 1960-1970-1 pokax B €Bpomi Big0yBasiocs akTUBHE pedOpPMYBaHHS CUCTEM
IPOCTOPOBOTO  (TEPUTOPIAIBHOTO) TUIAHYBAaHHS, IIOB’S3aHE B OCHOBHOMY 3
pedbopmMamMu 1 3MIHOIO BJIQJHMX IMOBHOBAaXXEHb MICIIEBUX OpTaHiB YIMPaBIIHHA B
KpaiHaXx 3 PHUHKOBOIO EKOHOMiKOw [2]. KpiM TOro, B 1li pOKH PI3KO 3MIHHIJIHUCS
€KOHOMIYHI YMOBHM PO3BUTKY, 3pOcjia KOHKYPEHLIS 332 BUKOPHCTAHHS pecypciB. Y
NesSKUX KpaiHax, Hanpukiaag B benbrii, He3Baxaroun Ha pedopMH MYyHIIIUIATITETIB,
dopManbHi MpoleaypH TIaHyBaHHS 3IUINANINACA JACSKAN Yac KONUIIHIMU, B 1HIIUX,
takux sk O@PH, BigOynucs nyxke BakJIMB1 3MIHU B CUCTEMI IJIaHYBaHHS, CEpEl] SIKUX
— Yy4acThb I'POMAJICBKOCTI B Mpoliecax OOrpyHTYBaHHS TUIAHOBUX PillIeHb [3].

VY Tolt ke uac 3 TMOCWJIEHHSM TOCTPOTH €KOJIOTTYHHUX MpoOJeM CTaBayio
OUYEBMJIHUM, IO YMHHE 3arajbHE IPOCTOPOBE (TEpUTOpialbHE) IJIAHYBAaHHS HE B
3M031 TTOBHOIO MIpOI0 33J0BOJIbHUTH TPHUPOJTOOXOPOHHI Ta €KOJIOTi1YHI BUMOTH [4].
Bunnkna HEOOXiIHICTh B CHCTEMI IUIAaHYyBaHHS, 3/IaTHOT BPaxOBYBaTH OCOOJIMBOCTI
nanamadTHOI opraHizaiii TepUTOpii Ta CHPUSITH ONTUMI3AIl] B3a€EMHUH y CHCTEMI
CYCHUIbCTBO-TIPUPOJIA. 32 AOMOMOTOI0 BBEJEHHS B 3arajbHi IJIaHYyBaJIbHI PO3POOKH
JaHAmMAa(@THOTO TUTAaHYBAHHS CTall0 MOXJIMBHUM BpPaxOBYBaTU SK JaHAMA(THO-
€KOJIOT14Hi, TaK 1 COLaIbHO-€KOHOMIYHI aCMEKTH MPOCTOPOBOTO (TEPUTOPIATIBHOTO)
po3BuTKy. [IpakTiuHo y BCix KpaiHax €Bpomnu CUCTEMH JAHAIIAPTHOTO IJIaHYBaHHS
IPYHTYIOTBCSI Ha TPHUHIUIIAX, PO3POOJICHUX 1 BUKOPHCTOBYBaHMX B HiMmeuuuHi,
OCKUIbKM camMe TYT 3apoawiocs 1 chopMyBaliocs camMe MOHSTTA <Ji1aHamadTHe
TUTaHyBaHHS.

B Himeuunni nammmadTHe MiaHyBaHHA Mae 1aBHi KOpeHi. MIoro po3BHTOK
noxXoAuTh ysBieHHsAM BiJl «llomimmenus 3emenb» 1 «[lpukpamanas 3eMmenb» —
novatky XIX cromitra [5]. [HmmMM #oro JpkeperaoM € pyx Ha 3aXUCT MPUPOIH 1
barpkiBiuau. Bono BuHuKI0 B KiHI XIX CTOMTTS SK peakilisg Ha 1HIYCTpiai3alliio
KpaiHu 1 pyWHyBaHHS npupoau. Y denepanbHomy 3akoHoM 1976 mannmmadTtHe
IUTaHyBaHHS OyJI0 BHepIIe 3aKpilJIeHO IOPUAMYHO SIK IUIaHYyBaJIbHUN 1HCTPYMEHT
3axucTy JaHamadTy, JOTsay 3a JaHamadToM 1 HOro PO3BUTKY.

Takum unHOM, crioYaTKy JaHamadTHE IaHyBaHHS yTBepAmIocs B HimeuunHi
B SKOCTI T1wiaHyBajgbHOI muctmmuiiad. CopMoOBaHI X OCTaHHIM dYacoM HOTO
OPUHIIMIN Ta METOAU TEPETBOPWINA JaHAIAQTHE TUTAHYBAHHS B BAXKIUBUN 1
BU3HAHUN I1HCTPYMEHT OXOPOHM MpUPOoau. Pa3oM 3 TUM pi3Ki TPOMAIChKI Ta
rocrnofapchbki 3MIHM OCTaHHIX pPOKIB 3HOBY BHUKIMKaiW B HimeyunHi roctpy
JUCKYCII0 PO MPaBUJIbHI NIIAXU 3a0€3MEUCHHS €KOJOTIUHO CTAJIOTO PO3BUTKY. Y Il
JUCKYCli TOJJOBHUM OYJIO MUTAHHS MPO T€, Kl MJIaHYBaJbHI IHCTPYMEHTH MOXYTb
3a0€3MeUnTH peatizaiiio ied Mpo CTaIMil PO3BUTOK, BUCYHYTHX Ha KOH(MEpEeHIIil
OOH B Pio-ne-Kaneitpo B 1992 pori B «Ilopsiaky Ha 21 cromitts». Po3podka dhopm
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IUTaHyBaHHS 1 TPUMHATTA PIilIeHb, U0 POOJATH ICTOTHUI BIUIMB HAa CTaH MPHUPOIU 1
nanamadry, 3a1McHIO0TECA B HiMeuunH1 Ha pi3HUX PIBHSX.

JlanamadTHe milaHyBaHHS BHOCHUTH CBIA BKJIAJ B €KOJOTIYHO OPIEHTOBAHE
IUTAaHYBaHHS SIK Ha PiBHI (efiepajbHUX 3€Mellb, TaK 1 perioHiB. [Ipu upomy ciijg matu
Ha yBa3i, 110 JTOCATHEHHS HOBHUX IIJICH PO3BUTKY MOJJIMBO TUIBKH B TOMY BHUMAJKY,
K0 I[bOMY chpusie Oe3did JroAeH, 1Mo B TMOBHIM Mipl BIIHOCUTBCS 1 [0
nanAma@THOro MaHyBaHHS. BOHO MOBMHHO BUKOHYBATHUCS 33 Y4acCTIO HACEJICHHS —
Ha eTami po3poOKH, OCOOJMBO Ha €Tarll BUKOHAHHS IUIAHYBAJIBHUX IPOIO3UIIIN.
OcraHHIM YacoM Bce OUIBIIE YUCIIO JIFOJIeH CXWIIbHI BBAXKATH HEMOPYIIECHY JTOBKIJIISA
HalBaX/IMBIIIO OCHOBOIO SKOCTI iX JKUTTS. I pyHT, BOJa, MOBITPS i KJIiMar, pOCIMHU
1 TBApUHHU — 11€ TPUPOJHI OCHOBHU KHUTTS JIOJeH. Y 1bOMY KOHTEKCTI 30€pe’KeHHS
3IaTHOCTI MPUPOIH 1 JaHAmA(Ty MPOTUCTOATA HABAHTAKEHHSM HA JOBTUN TEPMiH
npeAcTaBisie Bully Mery. [IpuiiHsaTu Ha cebe BIAMOBINATBHICTh 32 JOCSITHEHHS IIET
METH — 3aBJaHHA HE TUIBKH TMPUPOJOOXOPOHHUX yCTaHOB, a M yCIX
IPOEKTYBAJIBHUKIB, 1110 MAIOTh CIIPaBy 3 MPUPOIOIO0 1 JaHAIIAPTOM.

BignoBigHo, MOXHa BUIUIMTA HACTYyNHI TPEHIU B TEPUTOPIATLHOMY
IUTaHYBaHHI:

- OTPUMYIOTh PO3BUTOK KOMIUIEKCHI, HACKPI3H1 (HOPMHU MJIaHyBaHHS;

- CUCTEMH IUIaHyBaHHA PEaryroTh Ha 3pOCTAlOUUi BIUIMB PUHKOBHX (DaKTOPIB;

- IPOIIEAYPH TUIAaHYBAaHHS CTAIOTh OUIbII THYYKUMH;

- B gesakux kpainax (Icmanii, benbrii) BigOyBaeThcs AeICHTpaTi3allis
TUTAaHYBaHHS;

- 3pocTa€ 3arajJibHe PO3YMIHHS 3HAUYYIIOCTI ypOaHI30BaHUX TEPUTOPIN s
3a0€3MeUYeHHS CTAJIOrO PO3BUTKY;

- pOJIb Jep’KaBH SIK OCTAHHBOI 1HCTAHINI y TMPUUHSATTI pillieHb 30epirae cBoe
IPUHITUTIOBE 3HAYCHHS.

OTxe, 3aBHaHHs JaHAMA(THOTO MJIAHYBAaHHS B PI3HUX KpaiHaX BUKOHYIOTHCS
JIOCUThH PI3HUM YUHOM. EKOJOTIYHI BUMOTH JIO TEPUTOPIAIBHOTO TIJIAHYBAaHHS JAlIEKO
HE y BCIX KpaiHax 1 HE Ha BCIX aJMIHICTPAaTUBHUX pPIBHSIX MNPUCYTHI y BUIJISL
UTICHUX KOHIENIii. 3aBJaHHsAM 1 eTanaM JaHAMAa(THOrO IUIAHYBaHHS B PI3HUX
KpaiHaxX HaJlaeThCs HEOJHAKOBE 3HAUeHHA. B minoMy nanamadTHOMY TUIaHYBaHHS B
€BPOIEUCHKUX KpaiHaX HAJIEKUTh B MalilOyTHROMY CTAaTH OJHHUM 3 HAIPY>KEHUX MOJIB
akTUBHOCTI. [l YkpaiHnu 1ie 00yMOBIIIO€ 3/1IMCHIOBATH TIOIIYK BJIACHHUX MIAXOMIB Y
KOHTEKCTI 13 3€MJICBIIOPSAIHUM IUIAaHYBAaHHSIM, SKE€ YOCOOII0€ B cOOl COIliajdbHO-
€KOHOMIYHI Ta €KOJIOT14HI 3aXOH.
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Annomayuna. B cmamve paccmampuearomes yenu u 3aoadu, gvinoansemvie BTO 6 uacmu
NpAGOMEPHOCMU  UCHONIL3OBAHUA  IKOHOMUYECKUX CAHKYUL OOHUX UNeHO8 Op2aHu3ayuu no
omHoweHuro K Opyeum ee uneHam. Ha ocnose xpamxoco onucanus cmamou XXI TATT
ananusupyemcsa npaeo cmpau-yyacmuuy BTO ucnonvzoeamev sKoHOMUYecKue CauKyuu no
omHuoutenuto k opyeum cmpanam-yuacmuuyam BTO.

Knwueevie cnosa: Bcemupnas mopeosas opz2anuzayus; CAHKYuu;, SKOHOMUYECKAs
be3onacHocmov,; NPABoBAs OYEHKA 86€0eHUs IKOHOMUYECKUX CAHKYUII.

JIupupytoniee TMOJOXKEHHE, KOTOpOe 3aHMMaeT BcemupHas Toprosas
opranuzauus (BTO) B MupoBoii skoHomuku 6ecciopHo. BTO, sBisisice npeeMHu1IeH
I'enepanbHoro cornamenus no tapudam u toprosie (I'ATT, General Agreement on
Tariff's and Trade — GATT), 6su1a 0O6pa3oBana B xojae Ypyraaiickoro paynna (1994
r.), UTOrOM KOTOpPOro ObUIO TOJANMUCAHME TpeacTaBUTeNsMH 123 cTpaH B T.
Mappakem (Mapoxkko) cornamenust o coznanuu BTO, BctynuBiiee B cuiy 1 sHBaps
1995r. [1].

Lenpsto cozmanust BTO Obuto cTpemiieHHe €€ ydacTHHUIl padoTaTh B pamMKax
0omee crpaBeNTuBON M OTKPBHITON MEXIyHAPOIHOW TOPTrOBOM CHCTEMBI B MHTEpECaX
OsarococTosiHusl Bcex HapoaoB. CTpeMiieHHE NMPOTUBOCTOSITH MPOTEKIIMOHUCTCKUM
TEHJACHUUSAM HapsALy C MPOBO3IJIALIEHUEM JMOEpanu3alMi BHEUIHEH TOPrOBIH
NO3BOJIWJIA NpuBJIeYb B wieHbl BTO Oousbllyl0 4YacTh CTpaH, OCYIIECTBIISIFOLIUX
MEXAYHApOJIHYIO0 TOProBito, 4to caenano BTO kpynHednell B MUpe OpraHu3alii,
PEryIupYyIOIEeld MEXIYHAPOAHYIO TOPTOBIIIO.

[Ipn paspelnieHUH CIOPHBIX BONPOCOB, BO3HHMKAIOLIMX B XOJI€ pealu3aluu
TOProOBBIX B3aMMOOTHOIIEHUH cpeau uwieHoB BTO, nomyckaercss npuMeHEHHE
Tapu(HBIX O'PAaHUYEHUN BBO3a M BBIBO3a TOBAPHBIX NMOTOKOB, UCHOJbB3YS 3JIEMEHTHI
TaMO>XEHHO-TapU(HOTO PEryJupoBaHus, BKJIIOYAIOUIUME BBEJEHUE O0Jiee BBICOKO
Tapuda, CIOCOOHOTO MOHU3UTH CHPOC HA TOBAPHI 0 HYJIA, HO HE 3alpPellarollero
ctpanam ToproBaTh Jpyr ¢ apyrom. Crates XI.1 T'ATT, sBistomasca mnpaBoBO
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ocHoBoi BTO, 3anpemaer naple TOProBbl€ OTPAHUYEHMS], KPOME IOLIINH, HAJIOTOB U
Ipyrux cOOpoB, 32 HCKIFOYEHUEM HEKOTOPBIX OrpaHUYEHHM, NponucaHHbiX B CTaThe
XI.2TATT [2].

Takum oOpa3om, coriamieHds UM HOpMaTuBHble  JOoKymMeHThl BTO
NPEACTaBISAIOT COOOM CIIOXKHBIH HaOOp 00s3aTEIbCTB MEXKAY BCEMHU UJICHAMU
opranuzanuu. VX BbiloNHEHHE O00ECIeYMBAET MPOIECC YPEryJIUPOBaHUSI CIIOPOB,
KOTOPBINA 3aKpeIUiEH Y pyrBaiCKUM payHJIOM NEPEroBopoB. [1opbIB Wik HapylIeHUE
KaKoM-Tu0O TOProBOM YCTYNKHM aBTOMATHYECKH TpeOyeT KOMIIEHCAIMH, YTOOBI HE
nocTpajan oOIMi ypOBEHb TOProBiIU. VIHBIMU CIOBaMu, €Clid CTpaHa BBIHYXKICHA
OpuUOErHyTh K NPOTEKIMOHUCTCKMM MEpaM B OTHOILIEHUU KAaKOro-TO TOBapa WU
YCIyI'M, OHa MOXET OJTO CJeJaTh TOJBKO B COOTBETCTBUH C KOHKPETHBIMU
nonoxkeHusiMu BTO, 4ToObl HE HapyHIUTh OOIIMK OanaHc mpaB U OOA3aHHOCTEH.
EanHCTBEHHOE MCKIIFOUEHHE U3 3TOr0 MPaBUIIa — SKOHOMHYECKHE CAHKIIMH, KOTOPHIE
B npouwioM ['ATT, a Tenepr BTO paspemiaer ctpaHam OpUMEHSTh IJIs1 SKCTPEHHOM
3aIlUTHl UHTEPECOB CBOEH HAIIMOHATHHON OE€30MaCHOCTH.

B cBA3u ¢ npuMmeHenneM psana ctpad-ydacTHAL BTO 3K0HOMUYECKUX CaHKIUI
B OTHOUIEHUHU Jpyrux uieHoB BTO TtpeOyeT mpaBoOBON OLEHKH BBINOJIHEHUS U
OPUMEHEHUs! 3aKOHOAATENIbHBIX aKTOB, Ha OCHOBE KOTOphIX (opmupyercs BTO.
EnuHCTBEHHO JTOTUYHBIM MPABOBBIM OCHOBAHUEM ISl TPUMEHEHUSI SKOHOMHYECKUX
cankuuii BHyTpu BTO sBnserca wmepa mno oOecrneueHH0 0e30MacHOCTH B
cootBeTcTBUM cO cTtathell XXI T'ATT, B koTopoil yka3zaHo: «Huuto B HacTosiiem
CornamieHuy He T0JKHO ObITh HCTOJKOBAaHO

(a) xak TpeboBaHME K KaKOW-IMOO  JOTOBAapUBAIOIICHCS  CTOPOHE
OpeIOCTaBIATh JIIOOyI0 HMH(OpPMAIMIO, pacKpbITUE KOTOpOMl OHa CYHMTAeT
IPOTHUBOPEYAIUM CYLIECTBEHHBIM HHTEpecaM ee 0€30MacHOCTH, WU

(b) xak  mpensATCTBYIOMEE ~ JIFOOOW  JOTOBApPUBAIOMICHCS  CTOPOHE
OpEeANpPUHUMATh TaKWEe JEWCTBHS, KOTOpPHIE OHA CYUTAET HEOOXOAUMBIMH IS
3aIUTHI CYIIECTBEHHBIX HHTEPECOB CBOEH 0€30MacHOCTH:

(1) B OTHOIIEHUH paCUICTUIIEMBIX MATEpUAJIOB UM MaTEpUaIOB, U3 KOTOPBIX
OHM MPOU3BOJATCS;

(1) B OTHOILIEHHWHU TOPIOBIMU OpYXKHEM, OoenpumacaMd U BOEHHBIMHU
MarepuajaMH, a TakKe€ TOProBiIW JAPYTMMH TOBapaMyd W MaTepuaiaMu, KOTOpas
OCYUIECTBJISIETCS, IPSIMO UITM KOCBEHHO, JJIs1 1IeJIel CHAaOKeHUsI BOOPY>KEHHBIX CUJT;

(111) ecyM OHW NMPUHUMAIOTCS B BOCHHOE BpPEMS WJIHM B JPYTUX UPE3BBIUYAMHBIX
00CTOSITENTLCTBAX B MEXKAYHAPOIHBIX OTHOLICHUSX, WIN

(c) kak  TpemATCTByIOIee  JOOOW  JIOTOBapUBAOIICHCS  CTOPOHE
OpeIIpUHUMATh JII0Oble JEHCTBUS BO KCIIOJHEHHE €€ 00s3aTesIbCTB MO Y CTaBy
Opranmzanuun OObeauHeHHbIX Hanumii ans coxpaHeHus Mupa BO BCEM MHUDPE U
MEXTyHapOIHOU Oe3omacHOCTI [2].

N3 sToro tekcra ciaeayer, 4To mosiokeHus cratbu XXI paspemaror crpane-
yuactHuile BTO  mpepBaTh  TOproBble  OTHOIIEHUS  HEMEUIEHHO,  0e3
IPEABAPUTEIBLHOTO MPEAYNPEKIACHUS U HE OCTaBJISAs BO3MOXKHOCTEH OCIOPUTH ITH
MEpPBI C TOMOIIBIO MPOUENYP YPETYIUpOBaHUs cnopoB. [loka AEHCTBYIOT CaHKIUH,
CBA3aHHBIE CTaBKM Tapu(oB He NpUMEHSIOTCA. B pesynbrare aHHYIHPYIOTCS
TapuHble YCTYIKH, KOTOpbIe OBLIM COTJaCOBaHbl CTOPOHAMH M BHECEHBI B
COOTBETCTBYIOIIME TIepeuHH. ITo camas cyTb cuctembl TATT/BTO.
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Crategs XXI B TOM wmnm mHOM crereHH nmaeT wieHamMm BTO B0O3MOKHOCTB,
MIO3BOJISIE HAPYIIATh TOPrOBbIE OTHOLIEHUS IO HEAKOHOMUYECKUM MPUYUHAM. JTO HE
O03HAYaeT, YTO CAHKIHUM HEJIb3S IMOCTABUTH MOJ BOIPOC C IMOMOIIBIO MOPOLEAYP
ypEryJIupoOBaHus CIIOPOB; TAKOE YK€ CIIy4ajoch, HO (PaKkThl CBUACTEILCTBYIOT O TOM,
YTO MOMOIIb CTPAHE-00BEKTY ObliIa OrPaHUYEHHOM.

[IpakTuka OObBSIBICHUE SKOHOMUYECKUX CAHKIMNA CTpaHAMH-YYaCTHHUIIAMU
I'ATT/BTO umeer mMecTo MU B HamM JHH. TOMy HarjIsgHBIM MPUMEPOM MOXKET
CIIY’KUTh BBEJIEHHBIC DKOHOMHUUYECKNE CAHKIUU psifia KPYMHENIINX MUPOBBIX JIEp/KaB
B oTHOoleHnH Poccuiickoit denepanu. OCHOBaHUEM ISl BBEAECHUS SKOHOMHUYECKUX
orpaHuuYeHHM OblIa ucronb3oBanue cT. XXI 'ATT.

Poccuiickas ®enepanus 6pi1a nmpuHsta B BTO B 2012 1. [3], HO y)e B 2014 T.
B oTHomeHun Poccuu OBLIM NMPUMEHEHBI SKOHOMUYECKHE CAHKIIMH CO CTOPOHBI
ctpan-yyactaul, BTO. CIIA, Ascrpanus, HoBasa 3emangus, Kanaga BMmecte co
cTpaHamu EBpocoro3a BBeNM B JCHWCTBHE NEPBBIM IMAKET CAHKUWKW B OTHOIIEHUH
Poccuiickonn ®@enepanuun, BKIOYas 3aMOPa)KMBAHUE AKTUBOB M BBEJICHUE BU30BBIX
OTPAHWYEHUN ISl JIMIL, BKJIIOYEHHBIX B CIEIUAJbHBIE CIUCKU, a TaKXe 3arper
KOMIIAHHUSIM CTpaH, HAJIOKUBIIMX CAHKIIMH, MOJJICPKUBATH JECIOBBIE OTHOLICHUS C
JULIAMUA W OpPraHu3alMsaMH, BKIIOYEHHBIMM B 3TH CIHHUCKU. Kpome yka3zaHHBIX
CaHKIIMM, OBUIO TaKXe MPEINPUHATO 3aMOPAKUBAHNE KOHTAKTOB U COTPYIHUYECTBA
¢ Poccueit u poccuiickuMu opraHu3aIdsaMy B pa3inuHbIX chepax [4]. B nanpHeiimem
nepeYeHb CaHKIWK TOJBKO yBennuuBaics. B Hacrosmee Bpemsi EBpocoro3 mpoanui
nercreue cankiui 1o 31 suBaps 2021 r.

CnenyeT OTMETUTBh, YTO BBEJCHHBIE CAHKLIHMH YK€ IPUBEIU K CEPbE3HBIM
VU3MEHEHUAM B POCCUMCKON 3KOHOMUKE. HO Torna Bo3HMKAeT BOMPOC: MOYEMY Ha 3TO
HUKak He pearupyeT BTO? Benp oHa mokHA CIIEIWTh, YTOOBI €€ YICHBI OBUIA B
PaBHBIX YCJIOBUAX M KOHKYPHPOBAIM YECTHO APYr ¢ ApyroMm. CaHKIMH, yXyauias
nonoxxeHne Poccun, cTaBIT €€ B HEBBITOAHYIO MO3ULIUIO.

BTO B cooTBeTcTBUU C €€ YCTaBOM SBISETCS TJI00ATBHBIM PETYJIATOPOM
MEXIYHApPOIHOW TOpProeiv. HoO, ITOCKOIBKY TOProBiIsI €CTb OCHOBA MHUPOBOU
SKOHOMUKH, 10 (pakty BTO BMmemmBaeTcs U B MPOU3BOJCTBO, U B MOJUTUYECKHUE
OTHOILICHUS, U AK€ B 3alIUTy aBTOpPCKuX mpaB. [loaToMy ObLI0 OBl €CTECTBEHHBIM
oxuaarb, yTo BTO BbBICKaXeTCSs MO MOBOAY TOrO, YTO OJIHA M3 KPYHHEHUIIUX
SKOHOMHK MHupa, Poccusi, okazaiach Mol SKOHOMHYECKUM JABIEHUEM CO CTOPOHBI
ctpan-naptHepoB mo BTO. Tema caHkiuii Bce e 3a3Bydasia B mrad-kBaptupe BTO
B JKenese. Ho Tonbko Torna, korna Poccus BBesla OTBETHBIE CAHKLIMU B OTHOIIEHUU
cTpaH 3anaja: 3anpeT BBo3a psiga ToBapoB u3 CIIA, EBponbl, ABcTpanuu u Kanasuel.
Crpansl EC, xk mpumepy, meitanuch udepe3 BTO mo00MThCS OTMEHBI BCTPEUHBIX
CaHKITUH, HO 6€3pe3yIbTaTHO.

BosnukaeTr puropudeckuii Borpoc: octaBatbes uiu yitu uz BTO? 3aech ecth
CBOH IUTKOCBHI U MUHYCHI.

Bo-nepBbix, uneHctBo ctpanbl B BTO sBnsercss mpecTH>XHBIM, a CTporas
npoieaypa orbopa B uieHcTBo BTO oTpakaeT BBICOKMN 3KOHOMUYECKUN YPOBEHD
pa3BUTHS TOCYIAPCTBA MIPU BBICTPAMBAHUU MEXKIYHAPOIHBIX OTHOLICHUN C APYTUMU
rocyaapCTBaMHU.
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Bo-Bropeix, mnpaBuna BTO pgemaror wuHBecTMUMM Ha 3amajge Oojee
JerajibHbIMH, yyactue ctpanbl B BTO crnocoOCTByeT pa3BUTHIO MpoOIlecca MPUTOKA
MHOCTPAaHHbBIX MHBECTUIUH.

B-tpetbux, Omaronaps BcryrieHuto Poccuiickoit @enepaunu B BTO nepen
POCCUHCKUMH 3KCIIOPTEPAMU METAILTYPrHYECKON NMPOAYKIUU OTKPBUIMCH MHUPOBBIE
PBIHKM CTpaH, KOTOpbIE JO HACTOSIIIEr0 BPEMEHU OJIOKUPOBAIM TOCTABKU
POCCUNCKUX TMPOU3ZBOAMTENECH, BBOAS 3alPETUTEIbHBIE TAMOKECHHBIE MOUUIMHBI Ha
BBO3MMBIE TOBApHI, YTO JEJIAJI0 POCCHICKYIO METaUIypPru4eCKyr MPOAYKIUIO HE
KoHKypeHTHOU. B pamkax BTO moctenenHo »tu Oapbepbl cHUMaroTcs. Bbeixon u3
BTO Tonbko ycyryOUT TOJIOKEHHE POCCUUCKUX KOMIIAHUM, pabOTaronmMx C
WHOCTPaHHBIMU MapTHEPAMH.

Beiiitu u3 BTO 10BONBHO-Takd MPOCTO, OTMIPABHUB 3asBJICHHE B IITA0-
KBapTUpPy O3TOW OpraHM3anuu, HO Hazax nyta He Oyxaer. IloHummas Bce 23ToO,
Poccuiickas @enepanus 3aHsa BbDKUIAATEIBHYO MO3UIMIO ¢ HAZAEKION HA CKOPOE
pa3penieHue NoJUTUYECKOTO KOH(MDINKTA, CTABIIEr0 OCHOBHOM MPUYMHON HAJIOKEHUS
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Introduction

In the current conditions, when Ukraine actively pursues the policy of
European integration, and there are constant changes of national legislation, in
particular budget, tax and customs, it is extremely important to have an effective
system of state financial control as an instrument of financial and economic policy.
The results of public financial control should be the basis for making certain
decisions in the sphere of state regulation of public financial and economic relations.

The urgency of the work is based on the statement that improving the
efficiency of public finances management through the efficiency of using the state
budget funds, which is crucial for restoring the growth of the Ukrainian economy,
public welfare and European integration intentions of our country, requires constant
improvement of theoretical and methodological and practical principles of
organization financial control over the use and preservation of public financial
resources, fixed assets and other assets are sufficient the integrity of accounting and
the preparation of financial statements by economic entities of the public and
communal sectors of the economy.

Literary review

The works of many Ukrainian and foreign scholars, in particular:
V.Andrushchenko, V. Bazylevych, T.Bondaruk, V.Geyts, E.Deynek, L.Karpenko,
L.Kovalenko, Y.Kravchenko, I.Lunina, S.Sember, O.Tymchenko, V.Tropina,
N.Khrushchev, M.Chumachenko, R.Sturm, and others are devoted to the study of
theoretical aspects of budget policy development. However, some issues, in
particular, modeling an effective mechanism for managing the budget process in the
coordinates of financial and economic security of the country and the development of
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conceptual frameworks for optimizing the country's potential remain insufficiently
explored. There is a need to improve and expand the study of this issue.

The aim of the work consists of studding the issues systematization of the
instrumental base for modeling the mechanism of budget management in the financial
and economic state system and conceptual bases for the development of local budgets
in the context of financial decentralization in Ukraine.

Results

One of the instruments of public administration that allows to accomplish these
tasks and reduce the number of problematic issues related to the activity of public and
communal sector institutions, in particular in the sphere of foreign economic activity,
is the state financial control, and in the part of local finances is the state audit of
implementation the local budgets [1].

The objective need for state financial control of economic activity is caused by
the fact that it is an instrument: at the macro level is improving the efficiency of the
functioning of the economy, ensuring the circulation of financial resources in
accordance with restrictive parameters, completeness of taxes and compulsory
payments, blocking activities that threaten the national security, monopolizes the
markets, aimed at organizing the state-banned production of goods and services,
carries significant social threats that affect interests of large groups of citizens
violates the legitimate interests of the state, economic operators and society in
general; at the micro level is an ensuring compliance with the rules of accounting and
financial reporting, social guarantees of employees and timely payment of wages,
pricing and tariffs, etc.

Budgetary legislation

BUDGET MECHANISM

Budget planning Budgetary norms Budget Budget
and forecasting and standards incentives
Management principles
' v ! Il !
Trne d' . - e . y
Uncondi- Maintaining Structure Minimiza- Risk Transpa
tionality financial optimi- tion of the minimi rency

independence zation value  of zation
public debt

Fig.1. The structure of the budgetary mechanism
(Source: systematized by the authors on [4,5,6])

The state budget is one of the main parts of the financial system, in which
significant part of national income is concentrated. Sufficient filling of the revenue
side of the state budget is a factor that reflects the level of economic development of
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the country, the potential of the European integration space, ensuring economic and
social stability and decent standard of living [2].

Budget mechanism — the complex of developed and legally established in the
state forms and methods of creating and using financial resources to regulate social
and economic processes, and the main purpose of this regulation is to provide
financial rates and proportions of economic development and social guarantees to the
population [3]. Budget financing takes into account the conditions for determining
the amount of funding, the frequency of transfer of funds, the rate of expenditure on a
particular type of expenditure, etc. When lending, attention is paid to the terms of
loans. The structure of the budgetary mechanism is presented in Fig.1.

The economic nature of the budgetary mechanism is determined by two
approaches. The first approach: the budgetary mechanism — the process of
functioning of the budget funds themselves, namely the reflection of the internal
organization of the functioning of financial resources.

The second approach: the budgetary mechanism is a set of methods and forms,
tools and levers of influence on the state and development of the economy, and hence
the reflection of the external action of the budget and financial resources as a factor is
influencing the state of the economy [6].

At present, both local and local authorities, as well as public institutes, have
been vested with controlling powers in the area of local budgets. A feature of
financial control at the local level is the involvement of a large number of entities. It
is believed that the separation of functions between these bodies, as well as their
simultaneous focus on controlling local budgets, contributes to the increased use of
funds for the intended purpose.

In addition to local governments, control over local budgets is exercised by the
Ministry of Finance of Ukraine, the State Audit Service of Ukraine (SASU), the State
Treasury Service of Ukraine (SCSU), the State Fiscal Service of Ukraine (SFSU) and
other institutions of state executive power that control the use of local funds budgets,
as well as state administrations to which oblast and district councils delegate their
executive powers. However, if it is a special element of state financial control (DFC),
that 1s, control 1s the main and sole task of these institutions, and then the SFSU,
SCSU, interdepartmental control and audit units perform control functions in parallel
with other tasks assigned to them. The state financial support of local self-
government encourages control over legal, expedient, economical, efficient and
rational spending of budgetary funds and their proper accounting.

Conclusions

Authors believe that the use of the proposed theoretical and methodological
approaches to assess the effectiveness of state financial control of economic activity
will significantly increase the responsibility for the effectiveness of control and raise
the efficiency of the activities of regulatory institutions to a new level. Summing up
the analysis of the performance indicators of the institutions of state financial control
of economic activity, it should be noted that despite the numerous control measures
in respect of business entities of various forms of ownership, violations continue to
have a systemic nature, due to: insufficient preliminary control; the absence of a
system of proper current control of budgetary funds at all levels and state institutions
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that provide funding within the approved budgetary allocations for the safety of cash
and material assets, their economical, rational and efficient spending, and compliance
with the financial transactions; the lack of a methodology for determining the
effectiveness of the use of financial resources, which should be based on an algorithm
for calculating losses in case of excessive spending; the imperfection of the
mechanism for allocating budget funds to business entities, which, in particular,
should determine the full list of standardized forms of documents on the basis of
which planning, accounting and reporting of the using these funds, etc.

Analysis of the formation of the budget for the development of local budgets
showed that their impact on socio-economic development is currently insignificant
due to the small amount of funds allocated for this purpose. The vast majority of local
governments do not create appropriate funds due to lack of funds. The dominance of
state targeted transfers in the fund for the development of local budgets indicates the
low ability of city budgets to create conditions for local development at the expense
of their own resources. Strengthening their impact on local development is possible
through the growth of development budgets due to the general increase in local
budget revenues.
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Introduction

The existing conditions of world globalization and the specifics of socio-
economic development of Ukraine lead to the fact that all internal regional entities
are in fierce competition — the regions compete with each other in the production of
products of the same industries, attracting investments, redistributing funds within the
local budget, and financing development programs etc. Ensuring a favourable
investment climate in the country and its regions remains a matter of strategic
importance, the implementation of which depends on overcoming crisis phenomena
in the economy, restoring sustainable growth of economic and social indicators for
the development of the region, efficient use of all types of resources in the region,
and modernizing the national economy.

Literary review

The work of many foreign and domestic scientists and specialists is devoted to
the study of problems associated with regional investment policies. A wide range of
issues related to research in the area of investment activity and attracting foreign
investment in order to improve the investment climate are reflected in the works of
domestic and foreign scientists and economists. For example, Zhylinska O. (2018)
presents innovative methods for the development of industries. Fabozzi F. (2008)
explores investment management. Authors like Elton E., Gruber M., Brown L. and
Goetzmann R. (2014) investigate the question of modern portfolio theory and
investment analysis. Karpenko L. (2019) is working on the issues of Innovative
Trends in the Process Modelling of International Strategies: Systematic of
Fundamental Factor Models. Some economists explore development issues of
innovation policy of the European Union (Lipkova L. 2012). Research the innovative
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model of enterprises personnel incentives evaluation formation of international
strategies can be seen in article of scientist Drobyazko S. (2018).

The purpose of the paper is to study the general principles of investment
projection of territorial development at the state level in the coordinates of
globalization changes and European integration; analysis and characterization of the
investment control management steps. The authors systematize the instrumental base
for investment projection and building the prognostic validity of international
investment activity at the state level.

Results

Let’s begin our research with regional investment policy and implementation
of regional investment projects. Author has special scientific interest for studding the
conceptual bases of regional investment policy, In the context of the interaction of
regional, municipal authorities and business structures, the regional investment policy
is a system of measures undertaken by regional authorities aimed at attracting and
rational use of investment resources of all forms of ownership with a view to
sustainable and socially-oriented development of the region. Within the framework of
the regional investment policy, the activities of government institutions, as well as
non-government entities, can be implemented to introduce a system of measures and
mechanisms to stimulate investment activity, create a favourable investment climate
and efficient use of investment resources in the region. One of the effective tools for
implementing regional investment policy is the implementation of regional
investment projects. An integral property of resources, including investment, is their
limited nature. That is why often the problem arises of identifying and selecting
priorities for regional investment projects. Comprehensive development of the region
and an effective solution to the problem of regional investment distribution is
possible only if there is a regional investment policy.

An integral property of resources, including investment, is their limited nature.
That is why often the problem arises of identifying and selecting priorities for
regional investment projects. Comprehensive development of the region and an
effective solution to the problem of regional investment distribution is possible only
if there is a regional investment policy. Moreover, the regional investment policy
should be determined not only by government, but also take into account the interests
of business, as the business community chooses its priorities both in projects and in
the areas of their possible and profitable implementation. Due to the coordination of
the priorities of regional investments, the manifestation of the interaction of regional,
municipal authorities and business structures in the course of regional investment
policy is carried out.

Systematization of scientists and economists studies made it possible to
highlight the main difficulties in implementing regional investment policies and
attracting regional investments, namely:

— relatively low attractiveness of the investment climate in most regions, which
1s caused by deformations and structural imbalances in regional development;

— lack of a systematic approach to the formation of state regional policy, the
imperfection of legal regulation of regional economic development, the insufficient
use of instruments of state stimulation of investment development of regions;
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— insufficient influence of the system of formation of local budgets and
transfers on the economic development of regions;

— outflow of labour and capital from one locality to the benefit of others
(young people leave Ukraine and move to Europe);

— low efficiency and effectiveness of supporting regional investment activities
through centralized resources, inhibition and opposition to decentralization of the
budget process, low level of budget discipline;

— aggravation of investment competition between regions.

The practical part of the work is the economic and statistical analysis of the
impact of foreign direct investment on the development of the Odessa region. Figure
1 presents the dependence of macroeconomic indicators — Foreign Direct Investment
and Gross Regional Product.
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Figure 1. Dynamic of FDI and GRP in Odessa region in 2009-2019

Source: compiled by authors

Figure 2 present the analytical alignment of the studied indicators by the trend
extrapolation method.
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Figure 2. The analysis of the GRP dynamic with using method of extrapolation
trend in 2009-2019
Source: compiled by authors
Conclusions

The key goal of the regional investment policy should be the stable socio-
economic development of the region based on the optimal use of investment
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resources. Achieving this goal requires not only increasing investment resources, but
also increasing the economic and social efficiency of their use by directing financing
to innovative development of production, creation of high-performance jobs, and
development of the infrastructure environment. The financial support of investment
activity at the regional level largely depends on the state and characteristics of the
development of financial markets, among which the bank lending market and the
stock market play a key role.

Thus, the regional investment policy should be implemented, first of all,
through the development and implementation of investment projects, grouped into a
system of investment programs, formed on the basis of priority areas of socio-
economic development of the region, taking into account the possible size of the
financial base for the implementation of investment projects.

It should be noted that the effectiveness of the regional investment policy
depends on the investment climate, which affects the intensity of the investment
process, the volume of investments and determines the investment attractiveness of
the region. Attracting investment based on the interaction of regional, municipal
authorities and business structures is a priority for the development of the region’s
economy. In addition, the ability of the region’s infrastructure to absorb and
efficiently use investment funds is essential. In this sense, it is important to formalize
approaches to determining the investment attractiveness of the region, since its
positioning in this aspect allows attracting potential investors for the implementation
of regional investment projects. The state of the regional potential of the Odessa
region demands a focused attention to the problems of FDI involvement in strategic
sectors of the real sector of the Ukrainian economy.
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Introduction

Economic development of regions depends on a size and efficiency of the use
of investment potential. The development of the market environment, dynamic and
turbulent nature of its operation require fundamental changes of the organizational
forms of social economy and changes in management analysis of innovation and
investment activity of territories. High level economic development, according to
experience of industrially developed countries, is ensured by the number of
conditions. Principal conditions of economic development are accumulated research
and technology, industrial, investment potential, institutional impact on technological
progress and state support of innovative transformations Economic deformations
prove expediency for activating and increasing of innovation investment processes
efficiency in the industry and minimization of impact of factors slowing them down.
Considerable impact on innovation investment activity, market dominance,
competiveness in the industry has capacity of innovation potential. Under these
conditions, the study of theoretical principles and practical measures concerning the
development of domestic production by means of implementation of its innovative
potential assumes significance [1].

Literary review

Research of the development estimation of industrial business enterprises,
potential strategy in the external market, its structure and methods for evaluation, the
innovation investment enterprises development were conducted in the scientific
works by foreign and domestic scientists: O. Amosha, I. Blank, M.Bondar, I.
Boyarko, V. Grinova, E. Dobrovolsky, S. Drobyazko, N. Ilysheva, S. Krylov, L.
Karpenko, D. Pierce, F. Fabozy, N. Hrusch, and others. Analysis of the recent
scientific materials indicates the results of comprehensive research on the
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development and implementation of the innovation and investment mechanism
elements, improvement of the investment climate, some economic and statistic
calculations, in total modelling of functioning of enterprise development strategy in
the external market.

The scientific article goal consists of systematization of multi-index models
and methodological base for industrial business development on the state level.
Number of economic and mathematical models for evaluating investment processes
and justifying the development of international strategies, their variability and
optimality are proposed.

Results

The objective of research consists in defining methodological basic concepts
for analysis of innovation investment activity of territories; application multi index
models for estimation of economic efficiency of projects, consideration the directions
of distribution of financial assets.

In this investigation authors examine both multi-index models and averaging
models. Several of the models put forth in the finance literature are discussed as well
as some of the empirical evidence on their relative merits.

Multi-index models are an attempt to capture some of the nonmarket influences
that cause securities to move together. The search for nonmarket influences is a
search for a set of economic factors or structural groups (industries) that account for
common movement in stock prices beyond that accounted for by the market index
itself. While it is easy to find a set of indexes that is associated with nonmarket
effects over any period of time, as we will see, it is quite another matter to find a set
that is successful in predicting covariance that are not market related [2].

So, we are viewing Multi-Index Models in this work. The assumption
underlying the single-index model is that stock prices move together only because of
common movement with the market. Many researchers have found that there are
influences beyond the market that cause stocks to move together. Two different types
of schemes have been put forth for handling additional influences. We have called
them the general multi-index model and the industry index model.

There are some words about General Multi-Index Models. Any additional
sources of covariance among securities can be introduced into the equations for risk
and return simply by adding these additional influences to the general return
equation. Let us hypothesize that the return on any stock is a function of the return on
the market, changes in the level of interest rates, and a set of industry indexes. If is
the return on stock 1, then the return on stock 1 can be related to the influences that
affect its return in the following way:

Ri=a;+bali+bpls+-+byli+c; (1)
* *

In this equation 1 is the actual level of index j, and b Y is a measure of the

responsiveness of the return on stock 7 to changes in the index j. Thus, has the same

meaning as in the case of the single-index model. A b ¥ of 2 would mean that if the
index increased (decreased) by 1%, the stock's return is expected to increase
(decrease) by 2%. As in the case of the single-index model, the return of the security
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*

not related to indexes is split into two parts; @i, Ci is the expected value of the

unique return. This is the same meaning it had in the single-index model. Ci is the

random component of the unique return. It has a mean of zero and a variance we will
2
designate as O ci

While a multi-index model of this type can be employed directly, the model
would have some very convenient mathematical properties if the indexes wore
uncorrelated (orthogonal). This would allow us to simplify both the computation of
risk and the selection of optimal portfolios. Fortunately, this presents no theoretical
problems because it is always possible to take any set of correlated indexes and
convert them into a set of uncorrelated indexes. The method for doing so is outlined
in Appendix A. Using this methodology, the equation can be rewritten as:

Ri=a;,*byli+*bpnlo++byl,*c; (2)

where all 1 J are uncorrelated with each other. The new indexes still have an

* %
economic interpretation. Assume 1 was a stock market index and 12 an index of

interest rates. 1> is now an index of the difference between actual interest rates and
the level of interest rates that would be expected given the rate of return on the stock

market (1 i), Similarly, bi> becomes a measure of the sensitivity of the return on

stock i to this difference. We can think of bi» the sensitivity of stock it is return to a
change in interest rates when the rate of return on the market is fixed.

Not only is it convenient to make the indexes uncorrected, but it is also
convenient to have the residual uncorrected with each index. Formally, this implies

that Eled;=1; )]=0 for all j. The implication of this construction is that the ability
of Equation (3) to describe the return on any security is independent of the value any
index happens to assume. When the parameters of this model are estimated via
regression analysis, as is usually done, this will hold over the period of time to which
the model is fitted.

The standard form of the multi-index model can be written as follows (basic
equation for all stocks i= /,........ N):

Ri=ai+balitbinlatbsls+byl+ci (3)

We are viewing Industry Index Models now. Several authors have dealt with
multi-index models that start with the basic single-index model and add indexes to
capture industry effects. The early precedent for this work can be found in King
(1966), who measured effects of common movement between securities beyond
market effects and found this extra market covariance was associated with industries.
For example, two steel stocks had positive correlation between their returns, even
after the effects of the market had been removed [3].

If we hypothesize that the correlation between securities is caused by a market
effect and industry effects, our general multi-index model could be written as:



28 Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020

Ri=a;itbinlntbali+bixlo+byl*ci 4)
where: 7. - 1s the market index;

I; - are industry indexes that are constrained to be uncorrected with the market
and uncorrected with each other [4].

Industry is the foundation of material production. It generates most of the
Gross Domestic Product (GDP) and national income. According to experts, the
contribution of industry to GDP ranges from 25 to 40% for different countries, and
governments pay special attention to its preservation and even increase [5].

The difficulty of forming industrial business in Ukraine is that as a result of the
whole complex of organizational, technical and socio-economic at a qualitatively new
level is the process of creation, formation and operation of industrial enterprises that
can ensure a high level of production and strengthen the socio-economic factor.
Industrial business is an integral part of a developed market economy, the basis of its
competitive environment, a powerful engine of social, economic and scientific and
technological development of society, means of realizing the entrepreneurial potential
of the population. Its successful development requires financial support from the
state.

Conclusions

The development of the industrial complex is one of the key establishments of
the sovereign administration, the decision of which will require the formation and
establishment of new, more effective entry into the structure of the economy and
acceleration of the economic growth of the industrial complex. So, the relevance of
the advancement, directing to the evolution of the problem of the development of the
efficiency of the structural development of industrial complexes for the development
of the modernization of newcomers are adapted to the modern minds of state
administration and management.

At the end, this study provides the analytical basis of the integrated
management analysis of innovative activities of domestic enterprises in a competitive
environment, to determine the innovation potential of the industry by means of using
predictive validity. Results of research can be used for acceptance of justified
managerial decisions of innovative development of territories, administrative tracking
of functioning of the organisation.
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Abstract. The article analyzes the business entities that had access to the Internet in terms of
economic activities and distributed by the average number of employees.
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Anomauia. Y cmammi npoananizosano cyo’ekmu nionpuemMHuymed, AKi mMaiu 0oCmyn 00
Mmepedici I[nmepremy po3pizi 6u0i6 eKOHOMIYHOI OiIbHOCMI Ma 3 PO3NOOLIOM 3d CepeOHbOIO
KIIbKICMIO NPAYI6HUKIE.

Knrwuoei cnosa: nionpuemnuymeo, yugposa ekonomixa, lnmeprem mepeosxca.

[udpoa ekoHomika TpanchopMmye TIANMPUEMHHUIIBKY TISATBHICTh Ta HaJA€ HOBI
opieHTupu il cy0’exktaM. Tomac MeceHOypr BUAUIMB TpU OCHOBHI CKJIa/J0BI
koHuenuii «[{udposa ekoHOMIKa», sIKI BpaxOBYIOTh HACTYMHI CKiaa0Bi [1, 3]:

niaTpuMyloua  iH@pacTpykTypa (amapaTHe 3a0e3nedyeHHs, MporpamHe
3a0€3IeueHHs, TEJICKOMYHIKaIlli, MepeKi TOIIO);

€JNEKTPOHHUN Oi3Hec (K BeAyTbCs OI3HEC-POUECH Yepe3 KOMII I0TEpHi
Mepexi);

eJICKTPOHHA KOoMepIIis (Tiepeaada ToBapiB 4epe3 Mepexy [HTepHeT).

[TlinTpumyroua iHdpacTpykTypa, 30Kpema amapaTHe 3a0e3leueHHs OyJio
PO3MIISTHYTO Y TTOMEPEHIX JOCIIKCHHSIX.

MeTtoro 1BOro  JOCHIKEHHS € OIIHKAa PIBHSI  JOCTYIy CyO’ €KTIB
HiIPUEMHHIITBA 10 MEpexi [HTepHeT B yMoBax u(ppoBOT EKOHOMIKH.

KinbkicTh BITUM3HSIHUX CYO’€KTIB MHIANPUEMHUIITBA, SKI MaJM JOCTYI J10
Mepexi [nTepHeT HaBeaeHo y Tab. 1.

3rigHo Tabnumi 1 B YKpaiHi KUIBKICTh Cy0’ €KTIB MIANMPUEMHUIITBA, SKI MaJld
JIOCTYyl 10 Mepexi [HTepHeT He3HayHO 3pOoCTae 3a BCiMa BHJIAMU EKOHOMIYHOI
nispHOCTI Yy 2019 pomi Ha 1,11 % B mopiBasHHI 3 2018 pokom. HaiiGiiabiie
3pocTanHs — 2,39 % cnoctepiraerbes y cy0’€KTIB CEpPEeIHbOrO MIANPUEMHHIITBA, B
TOM Yac AK y cy0’€KTiB MaJoro MiANPUEMHHUIITBA PIBEHb 3pOCTAHHS 3HAYHO MEHIIHMA
(0,79 %). KinbKicTh MANPUEMCTB, K1 Majau AOCTyn 10 Mmepexi [nrepHer y % mo
3arajbHOI KUTBKOCTI MIANMPUEMCTB 3HMKY€EThes Ha 1,6 % y 2019 poii, B mOpiBHSAHHI 3
2018 poxom. Taki 3MiHM CHIBHaAalOTh 3 JUHAMIKOIO HASBHOCTI KOMIT IOTEPIB Y IIUX
Ccy0’€KTIB IMAMPUEMHHUIITBA.

OxpeMo cItiJl BUIUTUTH BUJ €KOHOMIYHOT ISUTBHOCTI — PEMOHT KOMITIOTEPIB 1
oOasiHaHHS 3B'A3KY, B SIKOMY CIIOCTEpITra€ThCsl HEraTUBHA TEHJIEHIS 1010 JOCTYILY
10 Mepexl [HTepHeT. Y 1bOMY BH/Il €KOHOMIYHOI JISTIBHOCTI KUIBKICTh H1JIPHEMCTB,
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Kl MaJM JOCTYNl 10 Mepexl [HTepHeT 3HMKyeThcs Ha -9,38 %, TakoX HEraTUBHY
TEHJICHITiF0 Ma€ % 110 3araJIbHOI KUTBKOCTI Cy0’€KTIB MiANPUEMHUIITBA -7,5 %.

Ta6auus 1. KinbkicTb cy0’€KTiB NIANPHEMHMITBA, SIKi MaJIM 10CTYI /10 Mepexi
InTepHeT, 32 BUAAMU €KOHOMIYHOI JiIJILHOCTI Ta 3 PO3MOALIOM 32 cepeIHbOI0
KiibKicTIO npaniBHUKIB y 2018-2019 pokax*

KinmpkicTh cy0’€KTIB i IPUEMHUITBA, SKi .
. Bigxunenus
MaJli JIOCTYII 0 Mepexi [HTepHer
y % 1o 3araiabpHOI y % nmo 3araiabHOL
Hassa OJIMHULIL KUTBKOCTI Cy0’ €KTIiB OIMHHAILb KIUTBKOCTI Cy0’€KTIiB
I IITPUEMHHATITBA i IIPUEMHHUTITBA
2018 2019 2018 2019 2019/2018 2019-2018

Yeboro 43303 43785 88,0 86,4 1,11 -1,6
Iepepobua 10878 | 11089 90,0 89,5 1,94 0,5
MTPOMHUCIIOBICTh
IlocTauanuas
eJIEKTPOEHEePTii, Tasy,
napu ta 701 709 93,2 92,3 1,14 -0,9
KOHIMIIII0BAHOTO
MOBITPS
Bononocrauanns;
KaHaTi3alisl, [IOBOKEHHS 1130 1138 93,8 92,4 0,71 -1,4
3 BIAXOaMH
ByniBHHIITBO 4783 4883 87,9 83,9 2,09 -4,0
OnToBa Ta po3apioHa
TOPTIBILE, PENOHT 10759 | 10742 | 88,1 86,1 -0,16 2,0
ABTOTPAHCIIOPTHHUX
3ac00iB 1 MOTOIIMKIIIB
Tpancnopr, cKiIajcbke
roCroAapCcTBO, MOIITOBA 3462 3553 87,8 87,9 2,63 0,1
Ta Kyp'epchKa IisUTbHICTh
Tumaacose
po3MilryBaHHS it 1279 1261 81,4 77,2 -1,41 -4,2
OpraHizallisi XapuyBaHHS
Ingopuania ta 1949 1946 90,0 89,2 -0,15 -0,8
TEIEKOMYHIKAITi
Onepauii 3 Hepyxomum 2704 2697 87.8 86,3 -0,26 1,5
MaifHOM
Tpodeciiinia, naykosata | 3¢ 2685 88,4 87,2 1,86 1,2
TEXHIYHA isSUTbHICTD
HistnbHicTb y cdepi
VIMIHIC-TPATHEHOTO T4 2958 3024 80,4 78,2 2,23 2,2
JIOITOMI>KHOIO
00CJIyroByBaHHS
PEMOHT KOMITIOTEPIE | 64 58 94,1 86,6 -9,38 7,5
o0aTHaHHS 3B'S3KY
Y ToMy 4HCII i3 CepeHBOIO KiTBKICTIO MPALliBHUKIB

Bix 10 mo 49 oci6 32910 33169 86,3 84,4 0,79 -1,9

Bix 50 mo 249 ocib 8247 8444 93,5 93,0 2,39 -0,5

250 ocib i 6iibme 2146 2172 95,9 94,8 1,21 -1,1

* (chopmosano 3a danumu [2])
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Taboauns 2. CepenHsi KUIbKICTh NPaNiBHUKIB, AKi BUKOPUCTOBYBAJIM
KOMIT'I0Tep i3 J0CTYNOM 10 Mepexi IHTepHeT, 32 BUIAMH €KOHOMIYHOL
AiSIJIBHOCTI Ta 3 PO3MOAIJIOM 32 CepeIHbOI0 KiIbKICTIO NPaliBHUKIB
y 2018-2019 pokax*

CepenHs KUTBKICTD PaIliBHUKIB, SIKi
BUKOPHCTOBYBAIHM KOMIT'IOTEPH 13 JIOCTYIIOM JI0
Mepexi [HTepHeT

BigxuieHnas

Hasga y % 10 3arajibHO1 y % 1o 3aranbHO1
ocio KITBKOCTI HaltMaHUX OJMHUIIb KITBKOCTI HaltMaHUX
MPaIiBHUKIB MPAaLiBHUKIB
2018 2019 2018 2019 2019/2018 2019-2018
Veboro 1064745 | 1090035 27,1 28,4 2,38 1,3
Iepepobua 255685 | 257644 19,2 19,9 0,77 0,7
MIPOMHCIIOBICTE
Ilocrauanus
eJIeKTPOEHEePTii, Tasy,
rnapu Ta 54571 60576 21,8 25,2 11,00 3,4
KOHIUIIHIOBAaHOT'O
MOBITPS
Bonmonocrauanus;
KanaBati, 19387 20023 16,5 17,2 3,28 0.7
MTOBOJKCHHS 3
Bigxomamu
ByniBHHITBO 47304 50120 243 24,7 5,95 0,4
OmnroBa Ta po3apiOHa
TOPTIBJUT, PEMOHT 336140 | 349764 42,5 43,9 4,05 1,4
ABTOTPAHCIIOPTHAX
3ac00iB 1 MOTOIIMKJIIB
Tpauncnopt, ckitajicbke
FOCHoAapeTBo, 98506 113104 15,2 18,5 14,82 3,3
IIOIIITOBA Ta
Kyp'epcbKa AisUIbHICTh
Tumuacose
POSMITHYBAHI 16666 16379 22,0 21,6 -1,72 04
oprasizaris
XapuyBaHHsI
Inopmamia ta 88726 | 73357 | 726 75,8 17,32 32
TeIeKOMYHIKaIii
Omepauwiis 25353 24728 29,8 29,9 2,47 0,1
HEPYXOMUM MaltHOM
[Ipodeciitna, HaykoBa
Ta TeXHIYHA 77246 80347 60,6 60,2 4,01 -0,4
IISUIBHICTD
HisbHicTb y cdepi
VIMIFICTPATHBHOTO T8 1| 43650 | 42709 23,2 22,5 2,16 0,7
JIOTIOMi’KHOTO
00CITyTOBYBaHHS
PemonT KoMm'ioTepis 1 1511 1284 78,5 76,2 -15,02 23
o0J1aIHaHHS 3B'SI3KY
VY ToMy "mcIi i3 cepeTHBOI0 KUTBKICTIO MPALliBHUKI
Bix 10 10 49 oci6 293937 292719 38,8 38,9 -0,41 0,1
Bix 50 10 249 ocib 289382 291121 32,4 32,4 0,60 0,0
250 oci6 i 6impime 481426 506195 21,1 23,0 5,14 1,9

* (cpopmosano 3a danumu [2])
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CepenHsi KUIBKICTh HPAI[IBHUKIB BITYM3HSHUX CYyO’€KTIB MIANPUEMHUIITBA, 32
BUJIAMU €KOHOMIYHOI JISIBHOCTI, SIKI BAKOPHCTOBYBAJIM KOMIT'FOTEP 13 JIOCTYIOM 0
Mepexi [HTepHeT, HaBeAaeHo y Tali. 2

3rifHo AaHuX Tabmuui 2 B YKpaiHi cepellHd KUIbKICTh MpalIBHUKIB, SKI
BUKOPUCTOBYBAJIM KOMIT'IOTEPH 13 AOCTYNOM A0 Mepexi [ntepHeT 3poctae Ha 2,38 %,
% 0 3aranbHOi KIIBKOCTI HaliMaHux mnpamiBHukiB — Ha 1,3 %. Cy0’exkTn
HIIPUEMHMIITBA 3 HAMpsIMy TPAHCIIOPT, CKIAJChKE TOCHOJIApPCTBO, IMOIITOBA Ta
Kyp'epcbka JisibHICTh Ha 14,82 % Ounblie 3a0e3mevyroTh NPaliBHUKIB JOCTYIIOM 0
Mmepexi [HrepreT. Cy0’e€KTH BEIMKOTO MiAIPUEMCTBA TTOKPAIUIN CBO1 mo3utlii (5,14
%).

3a TakMMH BHJAMH C€KOHOMIYHOI  JISUIBHOCTI K  iHGopMallisg Ta
tenexkomyHikaii (-17,32 %) ta peMOHT KOMIT'IOTEpPiB 1 oOnaaHanHs 3B's13ky (-15,02
%) cepelHsl KUIBKICTh IIPALIBHUKIB, K1 BUKOPHUCTOBYBAIM KOMII'IOTEP 13 JOCTYIIOM
0 Mepexl [HTepHeT 3HauYHO 3HUKYEThCA. XOua Il BUAM E€KOHOMIYHOI AISIBHOCTI
HaIpsMy OB’ s3aH1 3 PO3BUTKOM LU(PPOBOT EKOHOMIKH.

Takum 4uMHOM, OIlIHKAa CTaHy 3a0€3MEeUeHOCTI CyO’ €KTIB MiAMPUEMHUIITBA Ma€
He3HayHe 3poctaHHs y 2019 poui B VYkpaini. HaiiOiunemie 3poctanus — 2,39 %
CIIOCTEPITa€EThCS Y Cy0 €KTIB CEPeAHBOTO MIANPUEMHHUIITBA, B TOM Yac SIK y Cy0’€KTIB
Majoro MiANPUEMHUIITBA piBeHb 3pocTaHHs 3HayHO MeHmmi (0,79 %). Cy0’ektu
BEJIUKOTO nmaneMCTBa OIIBULIMIM  CEPEAHIO0  KIUIBKICTh MPAIIBHUKIB, SKi
BUKOPUCTOBYBAJIM KOMIT'IOTEp 13 JOCTYyHoM 10 Mepexi Inrepuer. OkpeMo ciif
BUJIUTUTH BUJ] EKOHOMIYHOI TiSTBHOCTI — PEMOHT KOMITFOTEPIB 1 00J1aTHAHHS 3B'SI3KY,
B SKOMY CIIOCTEPITa€ThCs HETaTMBHA TEHJEHINS IIOAO JOCTYITY TMPAIiBHHUKIB 0
Mepexi [HTepHeT.

HampssmoMm mojaneliux JOCTIKEHb € BU3HAYCHHS PIBHS B3a€MO3B’SI3KY MiXK
piBHEM MIANPUEMHHUIIBKOT aKTUBHOCTI 3a 3aCTOCYBaHHSIM I1HCTPYMEHTIB HH(PPOBOI
€KOHOMIKH.
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Abstract. The insurance market is the place where supply and demand for insurance come
together.The Slovak insurance market is a dynamically developing commercial market, which forms
part of the financial market. As at 31.12.2018 there operated 21 commercial insurance companies
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years is more dynamic than in the non-life insurance.The population is gradually becoming aware
of life risks and uses insurance products of life insurance.
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INTRODUCTION

Insurance as a non-productive sector is of a vital importance to the national
economy of every advanced and modern economy. Insurance, as one of the ways of
covering the risks, is part of the finances, namely the finances of all the entities of the
national economy. Insurance plays an important role not only in the insurance of
business risks, but also in international risks, which we include according to
Insurance Act no. 39/2015 Coll. on Insurance in the Slovak Republic among non-life
risks. Insurance and insurance intervene directly or indirectly in all areas of human
activity, so they affect every business, enterprise, citizen, society, and foreign. All
changes in the company are also in some way reflected in the insurance business. The
development of science, technology and culture brings new modern products, new
activities and new risks to the market.

The Insurance Market, charakteristic

Insurance is a specific commodity, the essence of which is the transfer of risk.
The insurance market operates on the basis of market principles. The insurance
industry, covering the insurance market, has an irreplaceable position in every
economy because it offers the risk management tools that the current ‘“venture
company” produces. As a result, it is also referred to as a secondary sector of
economic activity because it deals with the negative consequences that would have
occurred even if the insurance had not existed.

The subject of the insurance market is insurance and reinsurance. Insurance, as
one of the important sectors of the market economy, offers its services in the
insurance market, or insurance and reinsurance. The insurance industry includes
insurance houses, insurance companies, insurance companies from other Member
States, branches of an insurance company from another Member State, foreign
insurance and reinsurance undertakings from another Member State, insurance
intermediaries, insurance supervision, insurance association, insurers’ office,
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insurance institutions offering insurance apart from their main business (banks,
leasing companies, car services, etc.) and other entities. In the Slovak commercial
insurance market, similarly as in other European Union countries and in the advanced
world in a strong competitive environment, commercial insurance companies and
their intermediaries are applying for clients — the insured. Similarly, as in other
markets, the condition of fair competition includes the creation of quality insurance
products and their price evaluation (reasonable price for optimum insurance
protection).

The commercial insurance market, its scope, efficiency, and the importance in
terms of the national economy can be characterized by several indicators. Among the
most frequent indicators we encounter in the literature are the following: the number
of commercial insurers, technical premiums, the share of life and non-life insurance
in GDP, the ratio of life and non-life insurance, the number of employees of
commercial insurers (number of internal and external employees), insurance
products, and other indicators.

In the next part, we analyze selected indicators of the commercial insurance
market for 2018.

Analysis of Selected Indicators of the Commercial Insurance Market in
the Slovak Republic

In 2018, twenty-one commercial insurance companies operated in the Slovak
insurance market, creating a relatively strong competitive environment among them.
Of the total number of insurers operating on the Slovak insurance market, 21
commercial insurance companies were associated in the Slovak Insurance
Association as of 31 December 2018. Of the members of the Slovak Insurance
Association, fourteen commercial insurance companies had universal/general licence;
life insurance was provided by four commercial insurers and non-life insurance by
three commercial insurance companies. (Spring: Slovak Insurance Association (SAP)
Internal Materials, Bratislava, 2020).

The most important indicators of the commercial insurance market include
technical premiums. Table 1 shows the technical premiums as at 31 December 2017
in thousands of euros and that as at 31 December 2018 thousands of euros. We
present both years to compare the development of this indicator of the insurance
market.

Table 1. Technical premium insurance premium as at 31 December 2017
and as at 31 December 2018 in EUR thousands

Year | Life insurance share | Non-life insurance | share total
2017 1,279,400 52.3 % 1,167,881 47.7% | 2,447,281
2018 1,269,677 50.5 % 1,245,551 49.5% | 2,536,100

Source: Internal materials, SAP, Bratislava 2016, Internal materials, SAP, Bratislava, 2019

In the next part of the paper, we compare the years 2017 and 2018. We will
analyse the total technical premium as at 31 December 2017 and as at 31 December
2018 and the technical premium of life insurance and that of non-life insurance as at
31 December 2017 and 31 December 2018. The total technical premium as at 31
December 2017 achieved the amount of 2,447,281 thousand euros. Of this, the
technical life-insurance non-insurance premium amounted to 1,279,400 thousand
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euros and the non-life technical insurance premium was 1,167,881 tis. euros. As at 31
December 2018, the total technical premium achieved the amount of 2,536,100
thousand euros. Of this, the technical premium of life insurance amounted to
1,269,677 thousand euros, and the technical premium of non-life insurance was
1,245,551 thousand euros.

Table 2. Technical insurance premium in life insurance and non-life insurance

as at 31 December 2018 in EUR thousands

Technical tl“echmcal
. insurance
.. insurance ..
No. Commercial insurance company o . premium in
premium in .
cp s non-life
life insurance .
insurance
1 AEGON Life Insurance company, a.s. 50,976 0
) Allianz — Slovenska poistoviia/Slovak Insurance 232,654 396.257
company , a. s.
3 CSOB Poist'oviia/Insurance company, a. s. 52,754 43,360
4 ERGO Life Insurance company, a.s. 2,824 1,155
5 Generali Slovensko insurance company, a. s. 102,288 143,984
6 NN Life Insurance company, a. s. 75,384 0
7 KOMUNALNA insurance company, a.s.VIG 100,063 85,816
8 KOOPERATIVA insurance company, a. s., VIG 346,987 272,736
9 Insurance company Cardif Slovakia, a.s. 5,930 23,772
10 i’zstova poistoviia/Post Office Insurance company, 13,995 1,851
Insurance company of the Slovak Savings Bank, a. s.
11 0 0
VIG
12 | UNION Insurance company, a. s. 9,424 48,036
13 | UNIQA Insurance company, a. s. 31,795 97,860
14 | Wiistenrot Insurance company, a. s.. 29,424 26,849
AXA, Life-insurance company, a. s. branch of
15 insurance from another Member State 52,824 17,201
16 AXA, insurance company, a. s. branch/agency from 0 0
another Member State
17 BASLER, Sachversicherungs, insurance company, a. 0 4264
s. from another Member State
Collonade Insurance, S.A., insurance company, a. s.
18 from another Member State 0 26,444
19 | D.AS. 0 0
20 | Groupama insurance company, a.s., branch/agency 372 9,985
21 | MetLife, Europe 120,347 6,059
22 | Slovak Office of Insurers 0 13
Total 1,269,677 1,245,551

Source: Internal materials, SAP, Bratislava 2020

The total technical premium in 2018, was 2,536,100 thousand euros in
comparison with the total technical premium in the year 2017, which was 2,447,281
thousand euros — it was higher in comparison with preceding year. The share of life
insurance on the total technical premium in the year 2018 was 50.5% and in the year
2017 1t was 52.3% — it was a decline in comparison with the preceding year. The
share of non-life insurance on the total technical premium in the year 2018 was
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49.5% and in the year 2017 the amount was 47.7 % — an increase in comparison with
the previous year. The ratio of life insurance and non-life insurance in the year 2018
was 50.5 : 49.5, and in the year 2017 it was 52.3 : 47.7 — in favour of life insurance.

Table 2 depicts the technical premium in life and non-life insurance as at 31
December 2018 in thousand euros and the participation of individual commercial
insurance companies in the total technical insurance premium on the Slovak
insurance market.

The total technical premium in 2018 was 2,536,100 thous. euros. As can be
seen from Table 2, technical insurance in life and non-life insurance as at 31
December 2018 (ths. Euro) of the insurance company Allianz — Slovenské poistoviia,
a. s., indicates it was the leader in the Slovak insurance market in the life insurance
business with 239,329 thousand euros and in non-life insurance with 364,039
thousand euros.The second position was occupied by KOOPERATIVA, insurance
company, a. s. in the area of life insurance amounting to 346 987 thous. euros and
also in non-life insurance amounting to 272 736 thous. euros; the third place in life
insurance business was taken by the insurance company Generali Slovensko,
insurance company, a. s.with 102,288 thous. euros and in non-life insurance with
143,984 thous. euros.

Conclusion

In conclusion, we can say that the Slovak insurance market is a dynamically
developing commercial market, which forms part of the financial market. The total
technical premium in the year 2018 was 2,536,100 thousand euros. The share of life
insurance of the total technical premium in the year 2018 was 50.5 % and in the year
2017, it was 52.3% — a decline in comparison with the preceding year. The share of
non-life insurance on the total technical insurance premium in the year 2018 was 49.5
% and in the year 2017, it was 47.7% — an increase in comparison with the preceding
year. The ratio of life insurance to non-life insurance in the year 2018 was 50,5 :
49.5.
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ADVANCES OF NEUROECONOMICS IN BULGARIA

Abstract. Standard economics is based on rational choice theory and asserts that the human
beings are rational and when they are making a decision under risk and uncertainty. Behavioural
economics employed insights from cognitive psychology for to explain why human beings do not
follow always economic rational choice theory and optimization of the utility. Latest advances of
neuroeconomics is trying to combine behavioural economics and all technological, computer and
neuroscientific achievements for to find better explanation of relationship between economic
decisions and human brains complex activation and mechanisms. In this paper we will discuss the
establishment of the neuroeconomics in the Republic of Bulgaria and current advancements and we
will explain pioneering for the Bulgarian scientific society researches and experiments in the field
of neuroeconomics by using fMRI (Functional Magnetic Resonance Imaging) and BOLD method
(Blood Oxygenation Level Dependent).

Keywords: Neuroeconomics, Bulgaria; fMRI experiments; BOLD Method; Bulgaria.
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INTRODUCTION

The economic paradigm of the rational choice of the homo economicus and
utility maximization does not succeed in adopting the real complexity of decision-
making process by the individuals and does not take into account the complexity of
the neuronal activity of the human brains, its biochemistry, the cognitive
psychological biases and the human emotions. The advances in decision making
under risk and uncertainties i.e., in economics, naturally led to the fact that the
behavioral economics become a mainstream school in the economic science
(Kahneman & Tversky, 1979; Kahneman, Slovic & Tversky, 1982; Gilovich, Griffin,
Kahneman, 2002; Thaler, Sunstein, 2012; Kahneman, 2013). This school in
economics has its famous Nobel laureates - Daniel Kahneman (2002), Robert Schiller
(2013) and Richard Thaler (2017) — and offers a descriptive explanation of the human
behavior and decision making by using lab experiments and big data analyses of the
financial markets. Thus, the irrationality of the humans and the reasons for the
systematic diverting from the rational choice paradigm are now scientifically
explained by the behavioral economics. The growing understanding of the psychic
and neurobiological processes originating from the human central nervous system
(CNS) led to an expansion of the interdisciplinarity in science. At the same time
rapidly growing development of the computer and neuro-cognitive sciences
additionally accelerated the introduction of the interdisciplinarity in almost all
scientific schools in 21 c¢. The neuro-cognitive sciences study the higher cognitive
functions of the human brain and the related neuronal activity of the brain.

This science is a complex and integrated approach, which includes the
cognitive science, psychology, neuroscience, and neurolinguistics. The two basic
schools in the neuro-cognitive science are: experimental-behavioral and
computational modeling. The aim of both schools is to understand the nature, the
essence of the cognitive abilities of the humans by the neuronal activity in the brain
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and the complex nature of brain activation. Because of rapid development of these
scientific and technological processes, has emerged neuroeconomics — as a science.
This newest economic science (Dorris and Glimcher, 2004; Camerer et al., 2005;
Caplin and Dean, 2008; Glimcher, 2011) is enhanced continuation of the behavioral
economics and the behavioral finance, combining them both with the neuro-cognitive
sciences. Neuroeconomics is described by Colin Camerer as “...a specialization of
behavioral economics that plans to use neural data to create a mathematical and
neuraly disciplined approach to the microfoundation of economics” (Camerer, 2008:
44). Neuroeconomics is highly experimental science and since the beginning of the
21 c. “Neuroscientists have run thousands of such experiments, and they have learned
to expect particular regions of the brain to “light up” — indicating increased flow of
oxygen, which suggests heightened neural activity — depending on the nature of the
task” (Kahneman, 2011: 366).

Based on the academic advances in the field of neuroeconomics and for the
purposes of this study we will use a definition of neuroeconomics as a scientific field
given by Society for Neuroeconomics: ,,Neuroeconomics combines the rigorous
modeling from economics with psychological studies of social and emotional
influences on decision making, and utilizes tools from neuroscience that permit the
observation of otherwise latent valuation and decision-making computations that take
place in the brain”. Neuroeconomics uses scientific advances and the emerging
possibility to employ functional magnetic resonance imaging (fMRI) to study in real
time the neuronal activity of the brain areas for to understand human’s decision
making and reasons for the humans’ economic choices. The fMRI along with the
additional equipment for psychological paradigms (psychological tasks) and supply
of audio-video images (static and dynamic) provides an opportunity volunteers to be
tested by the Blood Oxygenation Level Dependent (BOLD) method and to observe in
real time their brains activation. BOLD imaging is the standard technique used to
generate images in fMRI studies and relies on regional differences in cerebral blood
flow to delineate regional activity of the brain. This technology and scientific method
are non-invasive and safe for human health. By the changes in the cerebral blood
flow of the brain regions we do understand which area of the CNS and when is
activated.

Thus, we may produce a cartography of the activated brain areas like hand
motor cortex responsible for relatively simple actions like lifting of a pencil, but also
of extremely complex cognitive activities such as understanding of a spoken foreign
language. Thus, the method gives us also a possibility to observe real time brain
activation during representation of stimuli and psychological paradigms. Our
experiment (The Heads and Tails) and psychological paradigm are researching brain
activation when betting money i.e., making a choice under risk and uncertainties. Our
aim and hypothesis are to research and to confirm different brain activation in case of
betting of hypothetical and real money. The grounds of this method are imaging of
the increased neuronal activity, which emerges because of the blood flow in the brain
areas and the increased level of oxygen and glucose (contained in the blood), which is
precisely reflected in the images from the scanner. The research method based on real
time brain magnetic resonance imaging with contrast dependent on blood
oxygenation was introduced for medical purposes in the beginning of the 1990s by
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the Japanese biophysicist Ogawa (Ogawa et al., 1990). Wider accessibility of the
fMRI and quality improvement of collected data, their higher resolution, the space-
temporal synchronization and the increased possibility for their quantitative and
qualitative processing by specialized software, lead to the wider dissemination of the
approach, and not only.

As a result, fMRI audio-video stimuli, games, tasks, etc. psychological
paradigms (psychological experiments and tasks) for to confirm or reject a certain
scientific hypothesis become very popular. Psychological paradigms nowadays, does
not only aim to image neuronal activity, but also to make a comprehensive study of
the interconnected brain activations and their complex understanding and analysis.
The latest applications of the fMRI are in the field of the neuro-cognitive sciences,
neuroeconomics and neuromarketing (Lindstrom, 2008). Currently, the BOLD
method and the fMRI is leading method in imaging diagnostics and are a preferred
medical standard. The greatest advantages of the method are its safety — noninvasive
with no ionizing radiation, gamma radiation and application of radiopharmaceuticals.
The experiments and data collecting are fast and precise, and the received resolution
of the images i1s with precision up to I mm in diameter. So above mentioned essential
advantages of the fMRI and BOLD methods for neuroeconomics research are making
real difference with the alternative methods: the positron emission tomography
(PET), the X-ray examination (computer tomography, CT), the Intracarotid
Amobarbital Test (IAT), electroencephalography, and the magnetic encephalography.

FOUNDATIONS OF NEUROECONOMICS IN BULGARIA

The establishment of the neuroeconomics in the Republic of Bulgaria begins in
2012, when Doctor Boyan Ivantchev and Doctor Marin Penkov began a discussion
and theoretic development of the new for the country research and diagnostic
methods in the field of the functional research of the brain using magnetic resonance
imaging. On 17.07.2014, Ivantchev and Penkov began practical experiments in the
field of the functional research of the CNS with the use of fMRI ,,GE Signa HDxt”
1,5 T magnet strength on the territory of university hospital “St. Ivan Rilski” EAD,
Sofia. In parallel with this scientific work, one of the researchers published several
related research and experiments in the field of behavioural economics and
behavioural finance (Banues, 2013, 2017; Ivantchev 2015, 2018).

The Heads and Tails Experiment

For the first time in the scientific and medical practice in Bulgaria, a cognitive
psychological paradigm was created for research and diagnostics of the reactions of
the CNS in decision-making under risk and uncertainty, and in particular, diagnostics
of the brain reactions in decision-making on the basis of hypothetical and real money
choice. Our scientific hypothesis was that betting real and hypothetical money will be
perceived differently and will cause a different activation of CNS. The psychological
paradigm is based on the highest achievements in the cognitive psychology (De Mey,
1992) and the behavioral science and its highest technical application in modern
€conomics — Nneuroeconomics.

Design of Paradigm

The design of the psychological paradigm was developed by Doctor Boyan
Ivantchev, while the experiment was performed in collaboration with Doctor Marin
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Penkov by using General Electric Signa HDxt 1,5T scanner and specialized devices
and equipment of Nordic Neuro Lab - nordicActiva Software (paradigm machine)
and the Nordic Visual System. The experiment employs the fMRI BOLD Method and
the Block Experimental Design:

Encode Encode Encede  Encode Encode

Rest Rest Rest Rest Rest Rest

Figure 1. Block Experimental Design
((Stimuli 30sec. + Resting State 30sec.) x (5 repetition))
Source: Bulgarian Neurocognitive Lab Ltd

The experiment uses a series of five stimuli “question - choice* during the
block of stimulation of 30 seconds. Each one of the stimuli is sent to the experiment
participant by the audio system (Audio System HP), which is especially adapted for
scanner 1,5T magnet strength. The scientifical audio stimuli standards for brain
activation are based on minimum 3 seconds and due to that the selected series and
time stimulation are scientifically correct.

Working Hypothesis

The working hypothesis of the psychological paradigm: We hypothesized that
during the experiment we will see “lighting up” i.e. activation of the prefrontal cortex
(PFC) areas of the brain (this brain region has been implicated in planning complex
cognitive behavior, personality expression, decision making, and moderating social
behaviour.). Respectively we hypothesized that we will have differences and
deviations according to a different stimuli - real or hypothetical money — delivered to
the participants of the experiment.

Stimuli

Stimulus 1 — A series of five questions and choices with the result of a loss or a
profit of hypothetical money.

Stimulus 2 - A series of five questions and choices with the result of a loss or a
profit of real money.

The aim is to establish the neurobiological processes flowing in the brain, and
as a result of the paradigm they should be three dimensionally and accurately
illustrated. It is proved that the focal increase of the brain blood flow may be referred
directly to the neuronal activity. Because the brain metabolism of the glucose
(CMRglu) and the brain blood flow are related, this dependency leads to the
conclusion that the brain metabolite levels of oxygen (CMRO2) are connected with
the brain blood flow. As fMRI measures the vascular hemodynamic response
inducted by neurologic activity, it is necessary to know the chain sequence of the
activated area. An action or an audio-video stimulation and presentation of
psychological task (paradigm) of the volunteer tested leads to an increase in the
axonal or electrical activity in a certain brain area. Which, on its part, starts an
increase in the blood flow and the blood volume as well as an increased glucose and
oxygen metabolism.
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Participants

Eleven (six male and five female) physically and psychiatrically healthy
volunteers participated in the study and experiment “Heads and Tails experiment”.
One of the male volunteers was eliminated, because of the artifacts during the
experiment.

Informed agreement and additional requirements

Before entering the scanner volunteers were comprehensively informed about
the safety and fMRI experiment and were asked to sign informed agreement for
participation in the experiment, as follows: a medical form of UMBAL “St. Ivan
Rilski”’; a form prepared particularly for the study objective and a psychological
paradigm of the testing. All the participants were with dominant left hemisphere (they
used their right hand) and free of narcotic substances and relaxants, which might
compromise the testing results.

Technical Parameters of the Research

All the participants were scanned on 1.5 T MRI scanner Signa HD xt General
Electric and with SHR BRAIN head antenna.

Sequences

Anatomic: SAG T2 FLAIR CUBE (TE 140ms; TR 6000 ms; Flip Angle FOV
22.4 Matrix 256/256 thickness of the cut 1.8 mm step 0).

Functional: T2* BOLD 2D Gradient Echo; EPI, Asset, FMRI (TE 40 ms; TR
3000ms Flip Angle 90; FOV 24 cm; thickness of the cut 4mm; step 0.

Results

The activation of the brain areas was presented in visual color scales
superimposed on a calibrated in advance 3D card of the brain folds. For anatomic
brain mapping was used a FLAIR CUBE sequence. On it, an image was fused from
the fTMRI BOLD methods in a color scale, giving a visual idea of the level of
activation of the cerebral cortex, where the most saturated color corresponds to the
highest activation. Based on the experiments conducted with the individual
participants a different level of activation was reported of the brain parenchyma,
which is related to the conscious emotions.

Figure 2. Image A (Left) and Image B (Wright)

Source: Bulgarian Neurocognitive Lab Ltd
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These were the areas of the prefrontal cortex of the dominant hemisphere.
Thus, brain areas are related to an initially low emotional level, as presence of
activation of the brain parenchyma in the field of the Amygdala in the left and the left
hippocampus and the ventrolateral hypothalamus. The difference of the activation
level is clearly expressed in the experiment with hypothetical money (Image A) and
the experiment with real money (Image B), while in the latter there is a distinct
increase of the activation area, not only in volume but also in saturation of the signal
(Figure 2).

Analysis of the Results

On the basis of the experiment conducted, a distinct difference is observed of
the activations of the CNS in decision-making with hypothetical and real money.
When the participants make decisions during the game “Heads and Tails” with real
money, there is a significantly greater activity in the brain area of the medial
prefrontal cortex and the Front Gyrus Cinguli. This finding confirms scientifically
our hypothesis and conclusion that during real money decision-making process, the
cognitive functions of the human brain are more intense and are not comparable with
the case, when the decision-making is based on hypothetical money choice.

CONCLUSIONS

Above mentioned results and conclusions are of crucial importance for the real
benefit of demo trading accounts on the forex and capital markets. Thus, our firm
conclusion is that there is no benefit of demo trading accounts for traders who are
trying to obtain a practical understanding and experience on the financial markets.
This is so due to the low activation of the brain in decision-making with hypothetical
money, i.e. in trading with a demo accounts and hypothetical money. While we
explain this difference and the phenomenon of the real money, we may prevent those
traders wishing to trade on the forex and capital markets from the fallacy that the
results, achieved by demo trading account are comparable or that they are a guarantee
for the results, that will be achieved in trading with real money. The results of this
research may protect a multitude of people all over the world from great losses on the
financial markets and deterioration of their financial position and loss of a family
savings and wealth. The “Heads and Tails” experiment as a such lays the beginning
and fundament of the neuroeconomics research in the Republic of Bulgaria. Now we
have fully operational experimental laboratory for neuroeconomic and
neuromarketing research and experiments. Laboratory is situated in university
hospital “St. Ivan Rilski” EAD and is fully operational. The introduction of the
innovative methods, techniques and analyses allows reaching beyond the localization
of the neuronal activity and beyond the simple mapping of the brain areas, associated
with certain stimuli, tasks and paradigms. The established set of methods proves the
different activation of the CNS in decision-making with hypothetical and real money,
while there are not many similar scientific experiments (Miyapuram, Tobler,
Gregorios-Pippas & Schultz, 2012) and conclusions in the academic literature. We
believe the research contributes to the international level in this field, arguing that
demo account trading is useless for the future decision making while real money
trading, because of different brain mechanisms activated during decision making
process. Hence, we are arguing, that results from demo trading on financial markets,
based on hypothetical money decision making process, are misleading and might
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destroy trader’s wealth and cause multiple damages in asset management industry.
Our innovative research methodology will continue in the future in the field of the
neuroeconomics, the neuromarketing and the neurosciences. The achieved knowledge
and skills may be applied — on the level of individuals — to the Bulgarian society - to
train and improve their financial literacy, savings and investments and for to avoid
irrational economic choices as well as on the level of institutional investors, asset
managers, insurance and bank institutions and mutual funds.
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CHINA’S REGIONAL DISPARITIES

Abstract. There is a positive correlation between the development of China’s regional
economy and urbanization from 1993-2018. The resource endowment influences the degree of
urbanization and determines the development of the regional economy. The next 10 years will be a
period of economic transition for China and a tipping point for the regions. When the critical
resource conditions cannot be met, China’s regions should actively adjust their development
strategies and focus on developing clusters of advantageous cities.

Keywords: Chinese regional economy, resident population, GDP, model analysis, model
forecasting.

Chinese economic development is like a black hole, firmly attracting the
world's attention. To this end, many scholars, politicians and entrepreneurs at home
and abroad have used various economic tools and theories to explain it. The vast
majority of them have failed, claiming that “Chinese economic data is falsified and
watered down”, or that “Chinese economy is an unsolved miracle”, but some have
succeeded — Lin Yifu’s description of Chinese economic development in his 1994
book “Chinese Miracle” is almost identical to Chinese actual economic development
between 1994 and 2015. To this end, while recognizing the flaws in Chinese official
economic data, we should also recognize the value of these data, which equally
reflect the foundations, structure, dynamics, growth and deficiencies of the Chinese
economy. This study is about general phenomena in the regional economy,
highlighting more the issue of the flow variation of economic growth, and we believe
that official economic data from China can be used.

The object of this study, “China’s regional economy”, is an important aspect of
China’s economy, especially in the 40 years since China’s reform and opening up, the
differences in resource endowments, such as material capital, financial capital and
human capital, have caused extreme imbalance in regional economic development;
and the extreme imbalance in regional economic development in the past has also
driven Chinese economic transformation today, forming a coordinated regional
development strategy, China is creating a future with “both gold and silver mountains
and green water and mountains”.

At the heart of contemporary economic life is urban economic life, and this
paper attempts to conduct a study of Chinese regional economy using the findings of
urban economics on urban biogenesis. Based on the premise of “the existence of
biology in the economy”, we use population size and regional GDP data to build the
“population — GDP” model, and combine the “economic growth equation” with
economic data on per capita annual consumption expenditure, unit labor cost and
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other economic data to study the causes and current situation analysis of regional
economic development differences in China from 1993 to 2018.

George Zippf’s empirical law states that the frequency with which a city of a
given size (or other equivalents) appears is inversely proportional to its bit order. In
China’s regional or other economies of scale, this means that with limited resources
and demand, only a small number of developed economies and a large number of
developing economies exist, and that the proportion of these economies that exist is
heterogeneous. We find that these economies are not necessarily organized as
administrative units, but rather that larger regional economies where the club effect
exists, the Zippf effect, is more pronounced. Multiplier effect for regional economies
in response to the club effect.

Combined with the Bernoulli equation of “finite resources” theory, we are able
to predict the future trends of China’s regional economy regarding “population —
GDP” at different spatial scales.

Considering the research results of China’s regional economy in academia over
the years, especially the analysis of the spatial-temporal scale of regional economic
differences in China by the Key Laboratory of Geographic Information Science of
East China Normal University, the model was obtained with full consideration of the
current situation of the differentiated and differentiated development of China’s

regional economy.
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Projections of future trends in the Chinese regional economy as we can draw
the following basic conclusions:

(1) From the high scale spatial unit of the three major zones, between 1993 and
2018, the GDP growth rate and final consumption growth rate of the three major
zones are highly overlapping on the basis of the size of the resident population, which
indicates that the economic growth of the various zones in China is mainly dependent
on final consumption, this caliber of final consumption includes the consumption
expenditure of resident residents and government consumption expenditure, which
indicates the expenditure of resident units on goods and services purchased from the
regional economy, outside and abroad to meet the needs of material, cultural and
spiritual life. The economic size of the eastern zone has been growing at a rate
broadly in line with that of the western reginal zone, with the intermediate zone
growing at nearly double the rate of the eastern zone, but the differences between the
three major zones have been increasing. In terms of the economic growth of the three
major industries, the industrial structure of the eastern zone is tight, and the industrial
structure of the mid-western belt has the characteristics of transmission (service) to
the east.

(2) Looking at the medium-scale spatial unit of regular regions, the
performance of GDP growth and final consumption growth in regular regions over
the period 1993 — 2018 is very similar to that of the three major regions based on the
size of the resident population, with the exception of the Southwest region, which
shows a long-term stable and balanced relationship between GDP and final
consumption, and the development of industrial clusters with local advantages and
characteristics in each region. Due to the low degree of economic openness to the
outside world, the factors of production in the southwest region are mainly flowing
within the province, the economic base is relatively weak, and the long-term reliance
on government investment (central financial transfers) has been dependent on the
development of the region, has not yet established a self-sufficient modern scale
industrial cluster in the region.

(3) The differences in economic development and the process of change in
Chinese provincial administrative regions, a basic-scale spatial unit, show more
individualized differences and development rates. Basically obey the “limited scale
effect”, i.e.: the more barren and backward areas of economic development of the
scale of the law of the faster speed; and in economically developed areas, the scale of
final consumption growth is always slightly higher than the scale of GDP growth, the
only counter example occurs in the agricultural economic growth rate remains above
medium speed in the region (Tianjin, Guangdong). One plausible explanation is that
the monetary multiplier effect is more pronounced in economically developed
regions, which can absorb final goods and services from other regions.

(4) Examine the future development path of China's regional economy in the
Bernoulli consumption equation for middle- and high-order spatial units. We find that
less than 10 years after 2018, China's regional economy will face one new challenge
after another. The urbanization development strategy that has driven China’s
economic development plan with extensive urbanization in the past is not sufficient
to achieve shared economic prosperity in all regions of China in the future, or even to
ensure continued regional prosperity. In order to secure the future of China’s regional
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economy, regions must make choices at the tipping point to make ‘“significant
qualitative changes that effectively “reset” the initial conditions and parameters of the
population size equation and start a whole new economic cycle”.

(5) Some of the plans and measures of the central government to eliminate the
negative trends of urbanization and to strengthen the dynamics of economic
development. It has to be said that some of the measures are creative, the western
development strategy does not waver in the premise of tapping into the advantages of
small areas in the central region to develop urban clusters, so that the cities in the
region can enjoy the mutual spillover of resources, using the advantages of other
cities to develop their own endowments.

In the countryside, the reforms have been bolder, with active urbanization on
the one hand, with no statistically significant rural population in the Beijing region at
the time of the 2018 national economic census, and the integration of heavily
hollowed-out villages and the creation of new administrative villages at addresses
with better economic endowments on the other. At the international level, the
Chinese government is making further attempts to liberalize foreign investment
restrictions and accelerate the opening up of financial markets in 2020, and has begun
to solicit opinions from society on the Regulations of the People’s Republic of China
on the Administration of Permanent Residence of Foreigners.

The absorption of external resources, both financial and demographic, to
supplement domestic shortfalls is a guarantee that China’s economy will not collapse
in an instant, but it may not be enough. China should complete the relocation of
domestic industries in accordance with the differences in regional economic
development. China’s vast inland underdeveloped regions are new hotbeds of labor-
intensive industries (China’s Xinjiang is receiving garment manufacturing from the
coast), the developed eastern and southern coastal regions should actively take
advantage of the new round of scientific and technological revolution to vigorously
promote the development of artificial intelligence, the Internet, intelligent
manufacturing to achieve transformation and upgrading and improve quality and
efficiency in high-end manufacturing and productive services to form a virtuous cycle
of industry.

In conclusion, China’s regional economy is an issue that cannot be ignored in
Chinese economic research. The exploration of this paper is also preliminary. For
example, attempts to explore data matching problems at smaller spatial units (e.g.,
municipalities) and larger time spans, modelling and analysis techniques, regional
variations at different spatial-temporal scales and their causes, interpretation of
parameter meanings, etc., all require in-depth research.
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®OPMYBAHHIS TA YIIPABJIIHHA KPEAUTHUM ITIOPT®EJIEM BAHKY

Abstract. The author examines approaches to improving the management of the loan
portfolio of banks, defining a strategy for managing credit risks and effectively working with
debtors, both legal entities and individuals.

Keywords: credit risk management, debtor, banks.

Anomauin. Asmopom 00Cni0NHCEHO NIOX0O0U WOOO YOOCKOHANIECHHS YRPABIIHHA KPeOUMHUM
nopmeenem O6AHKI6, SBUHAYEHHS CMpamezii Ynpasiints KPeOUmHUMY PUUKAMU MA epeKmusHoi
pobomu 3 GOPACHUKAMU, K TOPUOUYHUMU, MAK | QI3UYHUMU 0COOAMU.

Kniouosi cnosa: ynpaeninmns kpeOumnum pusukom, GOPIHCHUK, OAHKU.

Beryn. 3Hauna dacTMHa KpEIWUTIB OaHKIBCBKOI CHCTEMH YKpaiHU €
HenpairorounmMu. [loripmeHHst siKocTi mopTdeniB BUMarae Bij 0aHKiB (HOpMyBaTH
pe3epBU Ta 301IBIIYBAaTH BUTPATH, 11O BEAC J0 3MCHIICHHS J0XOMy. Taka cuTyarfis
BUMAarae yJOCKOHAJICHHs YIPaBIiHHSA KPEIUTHUM MopTdenem, BU3HAUECHHS cTpaTerii
YIOPABIIHHS KPESAUTHUMH PU3HUKaMU Ta €(HEKTUBHOT pOOOTH 3 OOPKHUKAMHU.

Ocranni pociaizkeHHss i myOuaikamii.  3HAYHMII BHECOK y NMUTaHHS
dopMyBaHHS Ta YIOCKOHAJIEHHS YOPABIIHHSA KPEIUTHUM TopTdeneM 3poomiu
YKpaiHCBhKI Ta 3aKOpJIoHH1 BYeHl, Taki sik: Epmakos C.A., FOnenkos }O.H., Mckakos
Y.M., bounapenko JI., O.I. JlaBpymuu Ta iHmi. He3Bakarouum Ha 1€, cydacHa
CUTYyallisl y BITUM3HSAHUX OaHKax BKazye Ha MoTpedy B MOKpaIIeHHI OopraHizamii i
YIPABIIHHS KPEAUTHUM NOPTQHETIEM.

®opmyII0OBaHHSI MeTH CTATTi i MOCTaHOBKA 3aBAaHb. MeTow pobOTU €
BU3HAYEHHS 0COO0JMBOCTEN (OpMyBaHHS Ta YNPaBIIHHA KPEIUTHUM MOpTQesneM
0anky. i nmoctaBineHoi MeTH HEOOX1JTHO BUKOHATH HACTYIHI 3aBJaHHS: BUSHAUUTH
€KOHOMIYHY CYTHICTh KPEIUTHOTrO MopTdento OaHKy; BU3HAUMTU OCHOBHI METOIU
ynpaBiaiHHA 1 Kiacu@ikamii KpPeAUTHOTO NOPTQENto; pPO3IISIHYTH HOPMAaTHUBHO-
[PaBOBE PEryJIIOBaHHS KPEIUTHOI MISJIbHOCTI OaHKIB; IMPOBECTH XapaKTEPUCTHUKY
opranizamiitHo-ekonomiuHoi gisuibHOCTI AT Kb «IIpuBarbank»; mpoBecTd aHami3
kpeautHoro noptdens ta kpeautHoi nomituku AT Kb «IlpuBarGanky»; mposectu
aHam3 edextuBHOCTI KpeauTHoi AisnbHOCTI AT Kb «llpuBarGank»; BH3HAUMTH
[Ipobnemu ¢dopmyBanHs Ta ynopaBhiHHA KpeautHuM mnopTdenem AT Kb
«IIpuBaTOaHKk»; 3aMpONOHYBAaTHU METOAM YAOCKOHAJIEHHS CHCTEMH YIPABIIHHS
kpeauTHuM noptdenem AT Kb «IIpuBarbank».

Buknag ocHoBHOro marepiajay pociaigxeHHs. BuszHauenus mnoprdens, 3
€KOHOMIYHOI TOYKH 30pYy, MOKHA TPAKTyBaTH SIK CYKYMHICTh aKTHBIB / MacuBiB a0o
K Cy0'€KTIB, KEPOBaHUX SK €IMHUM LIUJIUM JJs1 JTOCATHEHHS MOCTaBIEHUX IIJIEH.
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VYnpapiniHHs TOPTQeneM SK €IMHUM LUTUM € TOJIOBHOIO BIAMIHHICTIO MOPT(HETHHOTO
HIAXO0AY BIJ IHIIUX TPAJAULIMHUX METOAIB. SIKIO NOPIBHIOBATH BU3HAYEHHS MOHATTS
KPEAUTHOTO MOpTQesis, TO ICHye TP OCHOBHUX JYMKH: OJHI aBTOPH BIAHOCATH 0
HBOTO BCl (DIHAHCOBI aKTHBH, OaHKy, IHIII X MOB'S3YIOTh JAaHE MOHATTS TUIBKHU 3
MO3WYKOBUMH ONEPALISIMU, TPETI MiIKPECIIOIOTh, 1110 1€ KiIacu(ikais BUIB.

Atopu C.A. €pmaxos 1 F0.H. IOnenkoB po3risanaioTe KpeaAuTHUN opTdhenb
«IK CYKYIHICTb BUMOI' OaHKy IO KpeJHWTaX, fKi CHCTEMaTH30BaHI Ha YMOBax,
MOB'A3aHUX 3 PI3HUMHU (pakTopamMH KpeauTHoro pusuky» [1, c. 401]. Y.M. Ickakos
BU3HAYA€, 110 KPEOUTHUN MOPTQEnb - Le 3aIUIIOK KPEeAUTHOI 3a00proBaHOCTI 3a
OajlaHCcOM KOMEpIIIHHOTO OaHKY Ha MEeBHY 1aTy. [2, ¢. 253].

JI. BoHmapeHKO CTBEpUKY€, MIO KPEIUTHUNA MOPTQENnb 1€ EKOHOMIYHO
OOTpYHTOBaHA CYKYITHICTh KPEAMTHHX OTEpaIliii 1 BIAMOBITHUX 3000B'sI3aHb, fKa €
HACJIIIKOM IUIECHPSAMOBAHUX YIPABIIHCBKUX PIII€Hb, NPUUHATUX BIANOBIAHO 10
BUMOI' KPEJIUTHOI MOJITUKH OaHKY Ta OpraHiB OaHKiBCbKOro Harisay [3, c. 32]. O.L
JlaBpymuH BBaXkae, MO0 KPeIAUTHUN MOpPT(eEnb € CYKYIHICTIO HAaJaHUX MO3HK, SKi
MOKHA KJacu(iKyBaTH 3a KPUTEPISIMHU, IO MOB'SI3aHI 3 PIBHEM KPEIUTHOTO PU3UKY
abo crocobamu 3axuCTy BijJ oro BUHUKHEHH: [4, c. 319]. OTxe, MOXHa 3pOOUTH
BHCHOBOK, III0 KPEAUTHUN TOPT(ENb - e pe3yabTaT KPEAUTHUX MOCTYT OaHKY.

VYropaBiaiHHS KpeIUTHMM TopTdesnieM copsiMOBaHE Ha BU3HAUEHHS 1
MOKpaIIeHHs SAKOCT1 MopTdens Ta MiHIMI3aIlll KpeTUTHUX PU3UKIB. XapaKTepru3yrdu
SAKICTh OyIb-AKOTO TOpTdens, CJiJ BpaxoBYBaTH TakKi KpUTepii, SK piBEHb
JTIKBIHOCTI, KPEIUTHUN PU3HK 1 PiBEHb MPUOYTKOBOCTI, TaK SIK Oreparlii, MoB's3aHi 3
KpEAUTYBaHHSIM BIIPI3HSIIOTHCS BUCOKUM pU3UKOM. KpenuTHUN pU3HK MpeAcTaBIisie
co0010 WMOBIPHICTH BTpAT BHACIIJIOK HECIPOMOXKHOCTI MO3UYaTIbHUKA BUKOHYBATH
OoproBi 3000B's3aHHS, a TaKOX HEMOXJIMBOCTI peaii3aiii 3acTaBu B 00cCs3i,
HEOOX1JHOMY JUIsl IOTaIlIeHHS] TO3UKOBHUX 3000B'13aHb.

Posrnsaemo cran kpeautHoro noptdento AT Kb «lIpuBatdanky. [IpuBaTtdank
- 1e AepKaBHUM OaHK, OJWH 3 JiJEpiB 32 MOKa3HWKaMU (PIHAHCOBOI CTIHKOCTI Ta
pEeHTa0eNbHOCTI, LI0 CTBOPIOE YHiBepcasbHi OaHkiBcbkl mnpoayktn. AT Kb
«IIpuBatbank» y 2019 poui 3aliMaB 3HayHE CTAHOBHUIIE HAa PUHKY: CYKyITHA YacTKa
nep>kaBHUX OaHKIB cTaHoBWia 55,2% Ta 61,4% BIANOBIIHO y YMCTUX aKTHBaxX Ta
neno3utax pizuuaHux ocio. [5]

Yuctuit npubyrok banky 3a 2019 pik mocsar 32,6 Mipa. TpH., IO CTAHOBUTH
OlTbIIIE TIOJIOBUHU MPUOYTKY BChOI0 OAHKIBCHKOTO cekTopy Ykpainu 3a 2019 pik.
UucTtuii nmpoueHTHUN 10X11 ckiaaB 19,7 mupa. rpH., YUCTUM KOMICIHHMEA moXix - 18,2
MJIpJI. TPH., OTiepalliiiui Butpatu - 14,8 mupa. rpH. [5]

l'onoBHa minb mismbHOCTI IlpuBaTOaHKy, 30KpeMa yYIpaBIiHHS KpPEIUTHUM
noprdeneM € OTpUMaHHS MaKCHUMaJIbHOTO MPUOYTKY. B ympaBimiHHI KpeaUTHUM
noprdeneM mnependavdacTbCsl MOABIMHUN MIAXiM: yMpPaBIiHHS Ha PiBHI KOHKPETHOL
oreparlii, yIpaBliHHA XapaKTEPUCTHUKAMU KPEAUTHOTO MOPTQeNs B LUIOMY s
YHUKHEHHS pU3UKY KOHIEHTpAIlll 4epe3 3aCTOCYBAHHS JIMITIB y IEBHUX CETMEHTAaX.

B tabmumi 1 HaBegeHO NaHi MO KpeAUTHOMY MopTdento OaHka 3 OKpeMoi
¢dina"coBoi 3BiITHOCTI — 32 2017-2019 pp.

B Tabmumi 1 mMu 6aunmo, 1m0 yCl MOKa3HHUKHU 3POCIH, OKPIM KpPEIUTIB Ha
aBTOMOOLTs (-14 MiH. rpH.) Ta IHImMMX KpeauTiB (-271 miH. rpH.). baHk aKTUBHO
B3aemMoie 3 GIBUYHUMU 0COOaMU: CyMa KPEIUTIB MO KPEIUTHUX KapTKax 3pociia 10
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51890 mutH. TpH. y 2019 porri, mo Ha 21536 MiuH. TpH. OuTkIe B mopiBHSIHHI 3 2017
pokoM. Kpenutu, Buiani MajaoMy Ta CepeHbOMY MIANPUEMHUITBY 3pociu Ha 4603
MJIH. TpH. y 2019, B nopiBHAHHI 3 3952 MiH. rpH. y 2017.

Taoauus 1. Kpenntauii noprgens AT IlpuBarbank 3a 2017-2019 pp.

Kpenntn Ta aBaHCH KJIi€EHTaAM MJIH. TPH 2017 2018 2019 Binxuiaenus
KpenuTtn ropuanyauM ocobam 3479 5648 6 250 2771
Kpenutn ¢iznunum ocobam (KpeIuTHI KapTH) 30354 | 45314 | 51890 21536
Kpemuru isuim ocodam 9130 | 12923 | 11467 2337
(imoTe4H1 KpeIuTH)

Kpenutu (Pl3PI‘IHI/IM ocobam 3144 4193 4148 1 004
(crio’KMBY1 KpEAUTH)

Kpenutu dpizuanum 9c96aM (kpeauTu Ha 264 332 750 14
npuAO0aHHSI aBTOMOOLITIB)

Kpenutu ¢iznanum ocobam (iHII KpeIUTH) 769 672 498 -271
KpenuTu u nmianpueMcTBamM Majioro Ta

cepeanporo 0i3Hecy (MCII) 3952 8251 8355 4603
I{e61T0pCLKa 3a6opr0§achTL 3a (piHaHCOBUM 317 710 742 495
JI3UHTOM — FOPUIANYHI 0COOH

Je61T0pCLKa ‘3a60p'r013achTL 3a (piHAHCOBUM 197 654 1152 955
J3UHTOM — (pi3U4HI 0coOu

IDicepeno: cmeoperno asmopom na ocrosi Jlooamxie A, b

[TpuBaTOaHK HaIlIJICHW HA BUAYy KPEIUTHUX KAPTOK KITIEHTaM, OCKIIBKH IIeH
KpeAUTHUN TpOoIyKT 3aiimae 61% Bia 3arajibHOi KUIBKOCTI KpeauTiB. Ha mpyromy
MicIli imoTe4yHi kpeautu — 14%, a Ha TPeTbOMY KPEIUTH JUIsl MANPUEMCTB MAJIOTO Ta
cepenHboro Oi3Hecy, mo craHoBIATh 10% Bin ycboro noptdens. Haiimennry gactky
CTaHOBJISITH KPEJUTH Ha aBTO, JeOITOPChKa 3a00proBaHICTh 3a (DiIHAHCOBHUM JII3UHTOM
IOPUANYHUX 1 (PI3UYHUX OC10 Ta 1HII KPEIUTH.

Jns  aHamizy e(eKTHBHOCTI KPEAUTHOI [ISJIBHOCTI OaHKy pO3TISHEMO
KpEeAUTHUN TMOPT(Ens IOpUANYHUX Ta (PI3UYHUX OCI0 y po3pi3l Mpalioyux i

HEMpalodux KpeauTis (puc.1).
B Hemparoroui kpeawri OO B Hempargoroui kpezuri OO

B [Tpargoroui kpegmTin IOO B TTpamroroui Kpeanrn OO

1.1.2018 1.1.2019 1.1.2020 1.1.2018 1.1.2019 1.1.2020

Pucynok.1 Kpeautnuii noprgesanb QGisH4HMX TAa OPUINIYHUX 0CI0
IDicepeno: cmeoperno aemopom Ha ocnogi [6; 7]
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213 mupA. TpH. KpEOUTHOTO MopTdens IpUANYHUX Oci0 € aedonaTHum, mio
ctaHoBUTh 95%. 3a 2019 pik Bi1aOyJIOCSd CKOPOYEHHS HENPALIOIUYUX KpPEIUTIB
ropuanuHux ocio Ha 1,4%. [lpautorounii kpeAUTHUI TOpTHENs IOPUIUIHUX OCI0 32
ocTaHHIi pik 30u1bKBC Ha 24%. Ha nmouarok 2020 poky yacTka HENpalIOYuX
KpenuTiB B mopTdeni ¢i3uuHux ocid ckiagana 35%. Ilpamrorounii KpenuTHUI
noprdens 3a 2019 pik 36inbmmBes Ha 19% - g0 48,5 mupa. rpa. 3a 2019 pik obcsr
Henpairorounx KpeautiB [IpuBaTbanky 3mMenmmBces Ha 2%, abo Ha 5,6 Mp. TpH.

80% xpeauTHOro mopTdens OaHKy CTaHOBUIIM HENPAIIOIOUl KPEIUTH, 3 HUX
90% kpenuTH OPUAMYHUX OCIO, SIKI MOB'SI3aHI 3 KOJUIIHIMU BJIACHUKaMU OaHKY Ta
rpynoto «lIpuBat». [IpuBarbankom y 2019 poriti Oysio 3MEHIIIEHO OCHOBHY YacTHUHY
3a00proBaHOCTI 3a paxyHOK BIacHUX KomTiB — 1 202 MIH. TpH., 1HIIy 4Yepes
peamizartito 3actaBu 209 MJIH. TPH.

Ha Te, mo 3HauHa yactka kpeauTiB [IpuBarOaHKy € HENpalUOIYUMU BIUIMBAE
JeKiabKa (PaKTOpiB: MO-IEPIIe 3pOCTAIOTh JAMIHICTPATUBHI BUTPATH OAHKY, O-PyTe
30epira€TbCsi BUCOKUHI CTYIIHb PHU3UKY HEMOBEPHEHHS 3a00proBaHOCTI 1 MO-TPETE
1CHy€ PU3UK BTPATH YACTUHU MOTEHIIIHHUX KIIIE€HTIB.

OcHOBHI npo0JIeMH YNPaBIIHHS KPEAUTHUM MOPTQENeM, sIKi CIIOCTEPIratoThCs
B AT Kb «llpuBarGank» HacTymHIi: BIJICYTHICTh HEOOXIIHOTO SIKICHOTO
iH(popMaIiitHO-aHATITUYHOTO  3a0€3MEUCeHHST KPEAUTHUX oOmepalliid; mpoOieMHi
KPEIUTH BU3HAYAIOTHCS HE 3aBXK]IM BYACHO; KOHIEHTPAILIISl PU3UKY B IEBHUX Tally3sX;
HEJIOJIIKW  BCTAHOBJICHHS  BHYTPINIHbOOAHKIBCHKUX  OMNEpaIliiHUX  JIMITIB
KpeAUTYBaHHS; HEJOCTAaTHHO CPOPMOBaAHI MpaBUiia MPUHHATTS PU3UKIB Ta BHOODPY
KPEIUTHUX IHCTPYMEHTIB; OOMEXEHICTh BUKOPUCTAHHS MPOIOHOBAHUX E€KOHOMIKO-
MaTeMaTUIHUX METOJIIB B IMPAKTHIII.

Ha3Bani mnpoOiieMu TIATBEPKYIOTh BaXJIHUBICTh PO3POOKH  KPEIUTHOI
MOJIITUKH 1 BIAMOBITHOT HOPMATUBHO1, METO0JIOTTYHOT 0a3u opraHi3allii KpeIUTHOTO
poLecy.

[le omna BaxknuBa mpobiieMa — SKICTh KpeauTHoro moprtdernto. B pamkax
YIOPABIIHHS SKICTIO KPEAUTHOTO MopTdesis OaHKU MOCTIMHO IUBEPCU(DIKYIOTH CBOIO
TiSUTBHICTD, JTOKJIAJal0ud 3yCHIIb 0 OCBOEHHS HOBUX BHIIB KPEIUTHUX MPOAYKTIB.
Came tomy (dopMyBaHHS 1 MOCTIMHUN aHaNi3 KpeIUTHOro MopTdens T03BOJSIOTh
OUTBIII YITKO PO3POOUTH TaKTHUKYy 1 CTpaTerito O0aHKy, BHU3HAUYUTH MOKJIHUBOCTI
KpeIUTYBaHHS KIIIEHTIB OaHKY Ta PO3BUTKY J1J0BOT aKTUBHOCTI HAa PUHKY.

JIst moKpaleHHsl YIpaBIiHHS KpeIUTHUM TTopTdeaeM HeoOXiJHO pealizyBaTu
HACTYMHI 3aXOJIM: CTBOPUTU THYUYKY MPOIEAYPY BU3HAUCHHS YMOB KPEIUTYBAaHHS,
BCTAHOBUTH JKOPCTKI yMOBH IIOJO OIIIHKK IJIATOCIIPOMOXKHOCTI  KIIIEHTIB,
YIOCKOHAJIUTH TApTHEPCTBO MK OaHKaMH, MOCTIMHUMHU JOSUIbBHUMH KII€HTaMH 3
PI3HHX HAMNpPAMKIB JiSUTBHOCTI, MOKPAIIUTH pOOOTYy 3 OOpKHHKAMHU, CTBOPUTH
CTPATETiI0 TTOBEPHEHHS KPEIUTIB, PO3POOUTH MOPSIIOK dii MijJ 4ac HECTaHIAPTHUX,
KPU30BUX CHUTyallill, SKIi MOXYThb BIUIMHYTH Ha poOOTy OaHKy, MiJBUIIYBaTU
KBamiikaiii MpariBHUKIB Ta HaBYaTH METOJaM YHHKHEHHS MOXJIMBHX HACIIJIKIB
KpU30BUX CUTYaIIIH.

3 METOK TOJIMIIEHHS SKOCTI  KPEOUTHOro mopTdens HeoO0XiJAHO
KOHTPOJIOBaTH Taki MOro mnapaMmeTrpu: oO0cAr pecypciB OaHKy, SKHA MOKHA
BUKOPHUCTOBYBATH ISl BUAAYl KPEAWTIB;, BUAM KPEAUTIB, sIKI MOXYTh OYTH BHJIaHi;



52 Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020

nuBepcu@IKanis KpeauTy 3a OKPEMUMHU NO3WYAIbHUKAMU Ta rajgy3sMHU €KOHOMIKH;
OCHOBHI reorpadiuHi perionu 6i3Hecy TOIIO.

BucHoBOK 1 mepcneKTHBU MOAAJIBIIUX AOCHiIXKeHb. [lin 4dac mgociiKeHHsS
KpEAUTHOro MopTdento OyJa0 BCTAHOBIEHO, LIO WOro CTPYKTypa € HE 30BCIM
ONTHUMAJIIbHOIO B 0O0OJACTI MNOALTY KPEAUTHUX KOWITIB MK [O3MYaJIbHUKAMM.
[IpuBarbanky BapTO NEPErJsIHYyTH CBOIO KPEAUTHY IMOJITHUKY Ta MOKPAIIUTH
YOPABIIHHSA KPEIUTHUM TOpTdesneM 3 LU0 3HWKEHHS KPEAUTHOTO PU3UKY Ta
MiJBULIECHHS JIIKBITHOCTI. TakoX BapTO YJOCKOHAJIMTH YMOBHU KPEIUTYBAaHHS IS
PI3HUX TPYH KIIE€HTIB — OPUAUIHUX Ta Pi3UIHUX OCIO.

BaxnuBo po3ymiTd Te, 110 Ha NMOTOYHUHM JEHb BIJACYTHS €IMHA METOJUKA
yOpaBiiHHS KpenuTHuM TmopTdenem. KoxeH komepiiHMI OaHK CaMOCTIHHO
pO3p0o0IIIE THCTPYMEHTH, MEXaHI3MH JJIsl 3HWKEHHSI PU3MKIB, II0 BUHHUKAIOTH IPHU
ynpaBiiHHI KpeauTHUM mnopTdeneM. [IpoTe, BUKOHAHHS BHILE3a3HAUCHUX 3aXOJIIB
CTaHE He3alepeyHoI0 MepeBaroio nNpu HaJaHHI 0aHKIBCHKUX MOCIYT B YMOBaxX KpU3d
Ta €KOHOMIYHOI HECTAa01IbHOCTI.

JI71st pO3BUTKY KpeAUTYBaHHS B YKpaiHi MOTPIOHO 3aCTOCOBYBATH O1IBII TOUHI
METOJUKH OLIHKK KPEAUTOCIPOMOKHOCTI KJIIEHTIB Ta CTBOPIOBAaTH CTPATETIIO
poGotu 3 OopxkHukamMu. Po3poOka JgaHuUX 3axXOJiB CHpPUYMHSE MOTpeOy B
MOJAIBIIIOMY JOCIIKCHHI II€T TEMH.
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DETERMINANTS OF AN ENTERPRISE’S CAPITAL STRUCTURE
IN TERMS OF INFORMATION ASYMMETRY

Innosa T.O.
acmipaHTKa
OoecvKutl HAYIOHATbHULL eKOHOMIUHUL YHIGEepCUmem

AETEPMIHAHTHU CTPYKTYPHU KAIITAJY NIANPUEMCTBA B YMOBAX
ACHUMETPII IH®OOPMAIII

Abstract. The article presents the main theoretical achievements on the dependence of an
enterprise’s capital structure on the degree of information asymmetry in the market. It is analyzed
two main directions of information asymmetry theory: the theory of funding sources’ hierarchy and
the theory of signaling. It is identified indicators of changes in the capital structure of the enterprise
under the influence of the situation on the stock market, the issue’s scale of securities, debt
management effectiveness. It is emphasized the importance of selecting sources of financing for the
development of the enterprise. It is characterized the impact of risks on capital cost management.

Keywords: capital, enterprise's value, investments, securities, transport and logistics
activity.

Anomayia. Y cmammi npedcmasieno OCHO8HI meopemuyni HANPaAytO8aHHs U000
3QNeHCHOCE CIPYKMYPU Kanimany RIONpueMcmeda 8i0 cmynewnio iHgopmayitnoi acumempii Ha
punky. Ilpoananizoeano 0sa 2on06ui Hanpsamku meopii acumempii ingpopmayii: meopito iepapxii
ooicepen (hinancysanHs ma meopito cueHanizayii. BusHaueno iHOuKamopu 3MiHU CMpPYKmypu
Kanimauy niOnpueMcmea nio 6NAUBOM KOH HOHKMYpU HA GOHO0BOMY DPUHKY, Macumabie emicii
yinHux nanepis, eghekmugnocmi ynpaeninus 6opeom. Haeonoweno wma eadicnusocmi 8i060py
odicepen  ¢pinancysanHs po3eumky nionpuemcmea. OxapakmepuzoeaHo 6naU8 pPu3UKie Ha
VAPAGIIHHA 8APMICMIO KANIMAY.

Kniwouosi cnosa: eapmicmv nionpuemcmea, iHeecmuyii, Kanimai, MpPAaAHCHOPMHO-
Jl02icmu4Ha OislIbHICMb, YIHHI nanepu.

BapricTp mignmpuemMcTBa TICHO B3a€EMOIIOB’ sI3aHA 31 CTPYKTYPOIO MOT0 KamiTary,
a BIATaK — 1 3 YUCICHHUMH (HAKTOPAMH, 110 OOYMOBIIOIOTH KOMIIO3UIIIIO KammiTaly
IUTA KOKHOI OKpEMOi rajiy3i Ta opraHi3aliiiHo-ynpaBiiHchKoi crenudiku pipmu. He
€ BHUKJIIOYEHHSAM 3 LbOTO MNPUHIUIY W MIANPUEMCTBA TPAHCHOPTHO-JIOTICTUYHOT
chepu, uymsi BapTicTh ImepeOyBae TiJ BIUIMBOM OCOOJIMBUX TE€HEPATOPIB —
00’€KTUBHUX YWHHUKIB BHYTPIIIHHOIO Ta 30BHIIIHBOIO O13HEC-CEPENOBHUILA, SKi
IpsIMO YU OIOCEPEIKOBAHO CTBOPIOIOTH 3arajibHy BapTICTh (ipMU Ta BU3HAYAIOThH
CTPYKTYpY ii KamiTaty.

TeopeTnyni miaXoaud [0 BHU3HAYEHHS CTPYKTYpW KamiTaly Ha 3acajaax
acuMeTpii 1HpopMaIlii BUHUKIIM B pe3yJIbTaTl BKIIOUCHHS B JOCIIPKCHHS MPUBATHUX
BIJIOMOCTEH, SIKUMH BOJIOJII€ HEBEJIWKa Tpylla YY4aCHUKIB pHHKY. Teopis acumetpii
1H(dOopMaIi BKIIIOYA€E TEOPiro iepapxii Jkepen piHaHCyBaHHS Ta TEOPIO CHTHAJI3aIIi].

3rigHo 3 Teopiero iepapxii mxepen hiHaHCYBaHHS, MANPUEMCTBA (DIHAHCYIOTh
IHBECTHIIII 3a JIOMOMOIOK HaWJEHIEeBIIOr0 JOCTymHOro Kamitamy [1, c¢. 12], 1
BIIAIOTh MepeBary BHYTpPIIIHbOMY (iHaHCyBaHHIO. CHOYaTKy BOHH BHPIIIYIOTH
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(iHaHCYBAaTH CBOIO MiSUIBHICTH 3 BIACHOTO KamiTamy (HEPO3MOAUICHHN MPHOYTOK),
IOTIM 30BHIIIHIM 3alI03MYE€HUM KarliTajgoMm (OOprosi LiHHI Manepu, KOHBEPTOBAHMMA
Kamitai) i, HapeuTi, 30BHIIIHIM KaliTajloM y 0JAaTKOBOi eMicii akuii [2, c. 20].

IcHye 3BOpOTHA 3aJ€XKHICTh MK OOProM Ta NprUOYyTKOBICTIO MIANPUEMCTBA, 11O
HIATBEPIKYE TEOPIIO 1epapxii Jukepen (piHaHCYBaHHS, 3TITHO 3 SKOK OOpProBi LIHHI
nanepy BUITYCKAIOTHCS JIMIIE y BUIMAJIKY HEIOCTATHROTO HEPO3MOALUIEHOTO MPUOYTKY
s ¢giHancyBaHHs 1HBecTuli. Ha gymky M. Tappica ta A. PagiBa [3, c. 327],
(db1HaHCOBUI BaXKeIlb 3pOCTAE 31 30UIBIICHHSAM MPUOYTKOBOCTI MANPUEMCTBA.

[ndopmariiitna acuMeTpisi Ta pU3HK BIUIMBAIOTh HAa CTPOK IOTraiieHHs oopry. ¥
BUIAJKY MIAMPUEMCTB 3 HHU3BKHUM PHU3MKOM CIOCTEPITa€ThCs 30UIBIICHHS CTPOKY
noramieHHs: 0opry pazoMm 31 3MeHIIeHHsM iHdopmarliiinoi acumetpii [4, c. 2897].
[lingnpueMcTBa 3 BUCOKHUM pPH3UKOM MOXYTh BUKOPHCTOBYBaTH JOBIOCTPOKOBI
0aHKIBChKI TO3WKW HE3AJICKHO BIiJl CTymeHs acuMmerpii iHdopmarii, mpore 11e
IOB’513aHO 3 BUMOT'OKO 3a0€3NE4YUTH BHIUIATy OOpry BJIaCHUM MaiHOM [4, c. 2921-
2922]. IlinmpueMcTBa 3 BUCOKUM PHU3MKOM BIJJAIOTh IMEpPEBary JIO0BTOCTPOKOBOMY
(1HaHCYBaHHIO 3a paxyHOK KOPOTKOCTPOKOBOi emicii Oopry, mo0O YHUKHYTHU
MOJIMBOTO OaHKPYTCTBa Ta HEOOXI1THOCTI JIIKBIJallil CBOiX aKTHUBIB.

3rilHO 3 Teopiew lepapxii mKkepen (IHAHCYBaHHS, CTPYKTypa KamiTairy
MiJIPUEMCTBA BU3HAYAETHCS TaKUM YWHOM, IIOOM 3MEHIYBaTH Hee(EKTUBHICTDH
IHBECTHUIIIMHUX PIIICHb, SIKI YXBaJIOIOTHCS B yMOBax I1HQOpMAIIHHOI acuMeTpii.
[ndopmariitna  acuMeTpiss  MOXE€  CIPUSITH  BJICTOPOHEHHIO  KEPIBHHUIITBA
HOiAPUEMCTBA, IO JOi€ B 1HTEpecax ICHYIOYHX akKIliOHepiB, BiA 3A1HCHEHHS
e(eKTUBHUX 1HBECTUILIIMHUX MPOEKTIB. Taka Jis 3MEHIIye BapTiCTh aKIliil BITHOCHO
MOTEHIIIITHOT BapTOCTI, SIKy BOHM MOIJIM O OTpUMATH B pe3yJbTaTi yCYHEHHS
acumetpii. OnHak acumeTpiss iH@opMallii HE OJIHAKOBO 3aCTOCOBYETHCS IO BCIX
mxepen (iHaHcyBaHHS Kommadii. B ocHOBHOMy, 1ie He BiAOyBAa€TbCs y BUNAAKY
BHYTPIIIHHOTO (piHAHCYBaHHS, BOHO Bi0OYBAa€ThCA y BIJHOCHO MEHIIIA Mipi Hpu
BUITYCKY OOpProBUX 3000B’s13aHb, 1 HAHOLIBIIOW MIPOIO MPOSBISETHCS MPU BUITYCKY
akui. Yum MeHIMi pyu3uK, BIACTUBUN TaHOMY JiKepeny (iHAHCYBAaHHS, TUM MEHIIA
AMOBIPHICTH 1H(OPMAIIHOT AaCUMETPIi.

JIOTIOBHEHHSIM 10 TeOpii lepapXii Jkepen (piHaHCYBaHHS € TeOpis CUTHAII3alli,
sSKa BHU3HAYA€ peakilii pUHKY KamiTaay Ha BHUOIp KOHKPETHOI CTPYKTYpHU KariTairy
HiIpUeMCTBaMU. PUHKHM KaliTajdy TIO3UTHBHO pearyiTh Ha OTOJIOUIEHHS PO
30UIBIICHHST OOpry. 3pOCTaHHS IIiH aKI[ii TaKOXX CIPUYUHSIE TIEPETBOPEHHS aKIlIH 31
3BUYANHUX Ha MpUBLIEHOBaHI. 3MEHIIIEHHSI OOPry Ta KOHBEPTAIlisl aKI[ii MPU3BOIATH
70 TaAiHHSA BapTocTi Kamitary. Hopma mpuOyTKOBOCTI MPOCTUX aKIliii HEraTUBHO
KOpEJIIoE 3 OTOJIOIIEHHSM TMPO €MICII0 KOHBepToBaHoro Oopry. Hemooruineni
MiNPUEMCTBA, K TPABUIO, BUKOPHCTOBYIOTH OIIBIINI BaXkelb BIUIUBY, HIX
MIMPUEMCTBA 13 3aBHUILIEHOIO BapTicTio [1, ¢. 11-12].

Menempkeprn MarOTh OUTHIII TMOBHY 1H(OpMAII0O MPO MiANPUEMCTBO, HIXK
30BHiIHI iHBecTOpH [5, c. 11]. [laginug 11iH, TOB’sA3aHE 3 OTOJIOMICHHSIM PO BHUITYCK
JNOJIaTKOBUX 3BUYAMHMX Ta KOHBEPTOBAHMX I[IHHUX TanepiB, MOXe OyTH
pe3yibTaTOM TOrO, LIO MPABIIHHS, MalO4Yu OUIbII TOBHE 3HAHHSA MPO pPEATbHY
BapTICTh MIANPUEMCTBA, HIK 30BHIIIHI IHBECTOPH, HAJICUJIA€ HA PUHOK CUTHAIIUA MPO
MEPEOIIHKY MPOCTUX aKIIiH.
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3rigHO 3 MPUITYIIEHHSAM MPO Hee()EeKTUBHICTh PUHKY KamiTaldy, KOJIH PUHKOBI
iHM (PIHAHCOBUX 1HCTPYMEHTIB HE B1JI0Opa)kar0Th MOBHICTIO BCIO 1H(POPMALIIO PO
HUX (BOHHM € JIMILIE PE3yJIbTAaTOM 3arajibHOAOCTYIHOI 1HQOpMAIlii, IKO BOJOIIIOThH
YYaCHUKH PUHKY), KEPIBHHUIITBO KOMIIaHIi MOXE BHKOPHCTOBYBATH CTPYKTYpY
KamiTajny JJIsl HaJICUJIaHHs puBaTHOI 1H(opMalii npo ¢pakTuuHuid ctad Gipmu. Yum
BUILIOI0 € HEBU3HAYEHICTh 1HGOpMaIli MOA0 BUNYIICHUX I[IHHUX TarepiB, THM
OLIBIINM € BIAXWIICHHS iX IiH [6, c. 105].

PuHok kamiTanmy TakoXX pearye Ha BUIUIATy KOMIIAHIEK JUBIJICH]IB.
OroJoiieHHs Npo 30UTbIIEHHS CTaBKW BUILIATU JIMBIICH/IIB TPAHCIIOE€ BIEBHEHICTD Y
MaiOyTHIH MTPUOYTKOBOCTI KOMMaHii, 110 00epTaeThCsl 30LIBIISHHSIM IIiH aKIii, TOA1
SK 3MEHIIICHHS CTaBKM BUIUIATHU JMBIACHIIB CIPUYMHUTH 3BOPOTHY PEAKIIIIO PUHKY
[1, c. 12; 7, c. 244]. 30inblIeHHs] BUIUIAT AWBIJICHIIB TaKOXX MOXKE CIPUUMATHUCS
PUHKOM SIK HETaTUBHMI CHUTHaJ, [0 BKa3y€ Ha HEMOXJMUBICTh peaji3arii
CHOPUATIMBUX 1HBECTHLIIMHMX MPOEKTIB, a OTKE, Ha BIJACYTHICTb PO3LIMPEHHS
nisnmbHOCTI.  HenooliHeH! MiANpUEMCTBA XapaKTEPU3YIOThCA BHUIIOK CTaBKOKO
BUILIATH TUBIJICHIB, HIXK mepeolineHi [1, ¢. 12].

3a nNeSKMMHU TOIJIAJaMHU, MIAIPUEMCTBA, IO BUIIYCKAIOTh OOProBi IiHHI
narnepu (oOJiraiii), XapakTepU3yIOThCsl BUILOI0 CTABKOIO BUIUIATH JUBIACHIIB, HIXK
MiPUEMCTBA, 1[0 BUKOPUCTOBYIOTH JIMIEe OaHKIBCHKI Mo3uku [8, c. 439]. Bumyck
OOproBuUx I[IHHUX TIAllepiB Ta BIAMOBIJHA TMOJITAKA JWBIJACHIIB CHPUSIOTH
3MEHIIEHHIO 1H(QOpMAIIIHHOI acUMeTpii Ta areHTChKUX MpodieM Yy KOoMIaHii.
VIMOBipHiCTb BHIIATH JMBifGHIIB 3pocTae i3 30iIbIICHHAM HPHOYTKOBOCTI
MIPUEMCTBA 1 3MEHITYETHCS 13 30UTBIICHHSIM OOpPry Ta MOXKJIMBICTIO MaOyTHHOTO
3pocTaHHs cy0’eKkTa rocrogaproBaHus [8, c. 452].

3MeHIIeHHsT TpuOyTKYy Ha MIAIPUEMCTBI KOMIIGHCYETBCS 3a PaxyHOK
3aydyeHHS! 30BHIIIHBOTO KamiTaly y (opmi BHIyCKYy MPOCTUX akKIii, OOproBux
[IHHUX M[anepiB, KOHBEPTOBAHOrO KamiTaly, 1, SK Take, HE 3YMOBJICHE
iHopMariiiHoto acumetpieto. Hemae XOOHUX JOKa3iB 3B 3Ky MDK 3MEHIICHHSM
npuOyTKY YM CyMOIO 3aJy4y€HOI'O BJIACHOIO KamiTaldy Ta pPEakUl€l0 LIH aKIii Ha
OroJIOnIeHHs Mpo (iHaHCyBaHHsA. Ha pUHKOBY BapTiCTh akliil MOK€ BIUIUBATH SIK
noJiiTUKa (POpMYyBaHHS CTPYKTYpH KamiTaldy KOMIMaHii, Tak 1 UMOBIPHICTh OJI€p>KaHHS
KOHTPOJIIO HaJ HEIO 1HIIUM Cy0’€KTOM TOCIOAAPIOBAHHS.

OTtxe, MpeCcTaBICH] MAXOAM MArOTh 37e01IBIIOT0 TIMOTETUYHUM XapakTep.
He 3Bakaroum Ha 11e, MpaKkTUKa TOCIOIAPIOBAHHS CBITUUTH, 1110 111 TEOpii BUCTYMNAIOTh
OPIEHTUPOM JIJIsl IEPEBAKHOT OLTBIIIOCTI PIlIEHb Y BU3HAYEHHI CTPYKTYPH KariTany, a
TOMY HEOOXiJHO BpaxoByBaTh 1iX ¥ y (opMyBaHHI TOJITUKH YMPaBIIHHS
KamiTaJi3alfiero Ta BapTICTIO MiAIPUEMCTBA.
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YIIPABJIIHHA JOXOJAMMU ITIAITPUEMCTBA B YMOBAX KPU3HU

Abstract. The article presents the results of a study of the latest approaches to building an
income management system for an industrial enterprise in a crisis. Looking at the peculiarities of
industrial activity, the importance of promoting high efficiency of the revenue management system
for industrial enterprises is determined.
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Anomayia. Y cmammi 6uxkiadeHo pesynbmamu OOCHIONCEHHS HOBIMHIX Ni0X00ie 00
nobyoosu cucmemu YNPAGIiHHA 00X00aMU NPOMUCIIO8020 NIONPUEMCIBA 8 YMOBAX KPU3U.
Jusnauucy Ha ocobaugocmi nPpoMUciosgoi OisIbHOCI, BUSHAYEHO BANCTUBICMb CHPUSIHHSL BUCOKOL
eghekmusrHocmi cucmemu YnpasiinHsa 00X00amu 05 NPOMUCI08UX nionpuemcms. Ilooano cyuachny
Kracughixayiro 00x00is.

Knrowuosi cnosa: 00xio, 0oxionicms, ynpasiinHsa 00X00amMu, eKOHOMIUHA KPU3d, NPOMUCTIO8E
nIONPUEMCMEBO.

IloctanoBka mpo6ieMu. B yMoBaxX €KOHOMIYHOI KPHU3HM CIIOCTEPIral0ThCs
SIBUIIA, SIKI HETaTHBHO BIUIMBAIOTh HA CTAaH JOXOJIB IMIANPUEMCTBA — 3HIKCHHS
€KOHOMIYHOI aKTUBHOCTI, TOCUJICHHS KOHKYPEHTHOi OOpOThOM 3a CIOXKMBaya Ta
1HBECTOpa, 3BYXEHHs JOCTymy 10 (iHaHcoBux pecypciB Tomo. Kpim Toro,
BiOyBa€eThCS 3BY)KEHHS (DIHAHCOBUX MOMKIHMBOCTEH CyO’€KTIB TOCHOJApIOBAHHS.
30kpeMa, pi3KO OOMEXKYEThCS MOCTYN M0 JKepen (piHAaHCOBMX Ta IHBECTHIIHUX
pecypciB. OTxe, Ha piBHI MIANPUEMCTBA BHUHUKAe mpoOieMa 3a0e3nedyeHHs
CBOEYACHUX TPOIIOBUX HAAXO/KEHb 3a BHpOOJEHI TOBapu, poOOTH, MOCIYTH, a
TaKOX MIATPUMKHU HAJIEKHOI (DIHAHCOBOI OE3MEKH.

AHaJi3 ocTa”HHIX AocaixkeHb i myOaikamii. J{ocmiKeHHIO aKTyaJlbHHX
NUTaHb 3 MOpoOJeM YIpaBIiHHA JOXOJAMM MIJANPUEMCTBA HPUCBAYEHO YUMAJIO
HayKoBHX PoOiT. A came, chOpMOBaHO TEOPETUYHI OCHOBH YIIPABIIIHHS JOXOJaMH,
po3pobIieHO Kiacu(iKallilo JOXOJIB, 3IIMCHEHO METOJO0JIOTIYHE OOIPYHTYBaHHS
€KOHOMIYHOI OIIHKHU JIOXO/IIB MiAMPUEMCTBA, a TAKOXK aHAJi3y PIBHSA HOTO JOX1AHOCTI
IUTIIHO TIPAIlOI0Th Haj Iiieto mpobrmemarukoro 3axapin C.B., Imesmenko B.A.,
[Tonsuko B.B., Termmoxk M.A., IlIBa6 JI. 1., lIBumanenko I'.0., Ymwxk I.C., UyOka
O.M. Ta iHmi HaykoBmi. OpHaK B HaIIMX YMOBaX, fAKI XapaKTEepPU3YIOThCS
KaTacTpOpIYHUMHU MPOSIBAMH  CUCTEMHOI E€KOHOMIYHOI KPHU3U, MEHEIKMEHT
IPOMHUCIIOBUX ~TIANPUEMCTB 3ITKHYBCS 3 HOBUMH pPHU3MKAMU Ta BUKIUKAMH
HIITPUMKH HAJIEKHOT JOXITHOCTI.

OgauM 3 HalBaXJIMBIIMX  HampsAMiB  poOOTH  (IHAHCOBHUX  CIYKO
IPOMHUCIIOBOTO MIANPUEMCTBA € YIPABIIHHS HOT0 A0XoaaMu. J{oX0oau miaAnpueMcTBa
— 11€ 301JIbILIEHHS €EKOHOMIYHUX BUTOJl y pe3yJbTaTi 301IbIIEHHS aKTUBIB (TPOILIOBUX
KOIITIB Ta IHIIOTO MaifHa), Tak 1 TOTamieHHs 3000B’s3aHb, SIKI MPUBOAUTH [0
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3pOCTaHHSl BJIACHOI'O KamiTally MIANPUEMCTBA 33 YMOBHM, LI0 OOCIr KamiTaimy
npuHaMHI HE 3MEHIIyeThes [5]. B ckiiam 10Xo/iB MiANMPUEMCTBA HE BKIIIOUAIOTHCS
CyMH TIOJIATKY Ha JI0JIJaHy BapTICTh, aKI[U31B, EKCIIOPTHUX MUT 1 1HIIUX aHAJIOTTYHUX
000B’SI3KOBUX IUIATEXKIB, OCKUIbKM IX MIANPUEMCTBO B MOAANBLIOMY 3000B’s3aHE
nepepaxyBaTH 10 OIOJKETY.
Jloxoau mianpueMcTBa NOAUISIIOTHCS Ha [3; 9]:
— IOXOJH BIJI 3BUYAMHUX BUJIB JISUILHOCTI;
— 1HII JOXOJIH.
HeoOxigHicTh BHPOBA/HKEHHS YMPABIIHHSA JIOXOJaMH B YMOBaxX KpHU3HU
BUKJIMKaHA, HacaMmIiepe]l, yCKIAAHEHHSIM KOHKYPEHTHOTO CepeloBHUINa. 3 OJHOTO
00Ky, MOCTa4aJIbHUKWA BHUCYBAIOTh OLIBII KOPCTKI yYMOBH MPOJAXy MaTepialis,
IparHyTh OTPUMATH TOIMEPEIHIO OIUIaTy, CKOPOUYIOTh MOXKIJIMBOCTI OTPHUMAHHS
MIOCTAaBOK Yy KpeauT. 3 1HmOro OOKy, TOKyMIli (CIIOXWBa4i) OpiEHTOBaHI Ha
OTpUMaHHs OLIbII BUTIAHUX YMOB NPHUJI0aHHS TOBAapiB, CTaBJIATh HUTAHHS PO
pPO3CTpPOUKy ab0 BIJICTPOUYKY IUIATEXKIB, & TAKOXK MPO HAJAHHS 3HIKOK. BUsBICHHS
nepeBar Ta HeAOJIKIB 3alpOBaKEHHSI HOBITHIX 1HCTPYMEHTIB CUCTEMH YINPaBIIIHHS
JOXOJaMU Ha MIAIMPUEMCTBAX, IXHS OIIHKA, MOKJIWKaHI JOMOMOITH KEPIBHUIITBY
BULIOTO PaHry y MPUUHATTI OOIpYHTOBAaHUX YINPABIIHCHKUX pIIIEHb OO
JOITITLHOCTI 3alPOBAKCHHS 111€1 CUCTEMU.
BanoBuit noxona Bij peasizaliii TOBapiB XapaKTEpU3YEThCS CyMOIO U PIBHEM.
PiBeHb BaJIOBOTO JI0XOJy pO3paXOBY€EThCA SIK BITHOIIEHHS CYMH BajOBOro Joxoay (y
TOMY YHMCJI JOXOMY BiJl peai3allii) 10 3araJibHOi CyMHU 000pOTHOTO Kamitany (o0cary
TOBapoO0OITy) Ta BUpAKA€EThCA Y BiCOTKaxX [9, c. 220].
Jloxin MoskHa kiacuikyBaTy 3a pi3HUMH O3HaKamu |5, ¢. 82]:
— B 3aJIEKHOCTI BiJl BUAY JISIIBHOCTI - JOX1] BiJl OCHOBHOI AiSUTHOCTI, TOX1]
B1J1 IHBECTUIIIHOT AISTIHOCTI, JOX1J1 BiJl CYMYTHBOI IsUTbHOCTI Ta 1H.;

— B 3aJIeKHOCTI BIJl TUIAHOBOTO MEPIOJly HAAXOKEHb - IIJIAHOBUM JOXIJI,
No3arIaHOBUH 10X,

— B 3QJIEKHOCTI BIJT €KOHOMIYHOTO 3MICTy — aKTHBHHUM JIOXiJ, TACHBHHUI
TIOXI1]I.

BucHoBKM 3 JaHOTO JOCHIKEHHS 1 MEPCIEKTUBU MOAANBIINX PO3BIIOK Y
JTAaHOMY HaIpsimMy:

1. HeoOXximHICTh BOPOBAKEHHS YIpPaBIIHHSA JOXOJAMH B YMOBaxX KpHU3HU
BUKJIMKAaHA, HacaMIIepe/l, yCKIAJHEHHSIM KOHKYPEHTHOTO CEpPEe0OBUIIIA.

2. Jlox1a mMpOMUCIOBOrO MIAMPUEMCTBA MOKHA COPUMMATH HE JIMILIE K TPOLIl
(TpoIIOBHH MOTIK), ajieé TAKOXK 1 SIK pe3yJIbTaT 3aCTOCYBaHHS KamiTaly, 1 K JKepeso
YTBOPEHHS KamiTamty.

3. Hoxinm MoOXHa cHpUMATH HE JMIIE SK OOCAT HAAXOIKEHb, ajie 1 fK
dbiHaHCOBUN pecypc, SKUH OTpUMaHUW MIANPUEMCTBOM B pe3yJbTaTli MOro
(byHKIIIOHYBaHHS.

4. YrpaBiiHHS JOXOJaMH MOKHA TPEJICTABUTU SIK MHCTEITBO 3/1ACHIOBATH
(biHaHCOBE pecypco30epeKeHHS.
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3A UHO®OOPMAIIMOHHATA ACUMETPUSA MEXAY ®PUHAHCOBOTO "
YIIPABJIEHCKOTO CYHETOBOACTBO

Abstract. The article discusses the issue of information asymmetry between two
complementary information systems - financial and management accounting. Based on a study of
key qualitative characteristics of the information generated by both systems, the thesis of the
inability of financial accounting to meet basic management information needs, and vice versa, and
this fact determines the need for the parallel existence of both information systems.
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Pe3zrome. Cmamusma pasuckea 6bnpocvm 3a UHGOPMAYUOHHAMA ACUMEMPUsL MeHCOY 08e
oonvagawu ce UHPOPMAYUOHHU CUCTEMU-DUHAHCOBOMO U YNPABIEHCKOMo cyemosoocmeo. Ha
bazama Ha uscnedsane Ha KiroYo8U KauecmeeHu XapaKmepucmurku Ha uHghopmayusama, 2eHepupana
om 0geme cucmemu, ce 3aCmvnead me3ama 3a He8b3IMONCHOCMMA PUHAHCOBOMO CHEmMO080OCMBE0 0a
3a00801U OCHOBHUME YRPABNEHCKU UHPOPMAYUOHHU NOMPEOHOCMU, KAKMO U 00pAmHOmMo, a mo3u
gaxm obycraes HeobxoO0uMocmma om napaieHomo Cbwecmsaysane Ha u 0geme UHGOPMAYUOHHU
cucmemu.

Knwuoseu oymu: ¢unancoso cuemogoocmeo, YNpasieHcKo C4emo800CME0, KAYeCmEeHU
Xapaxkmepucmukuy Ha UHpopmayuama, UHGOpMayUoOHHA ACUMempUs.

HacoueHocTra M 1enuTe Ha YHPaBIEHCKOTO CUYETOBOJCTBO, TOCTAaBEHU B
OCHOBAaTa Ha €JHa OOIIONpHEeTa KOHIETIINS 33 Ta3u HHPOPMAIIMOHHA CHCTEMa MOTaT
na ObaaT u3paseHu Ha 0azaTa pazOUpPAHETO HU, Y€ YIPABICHCKOTO CUETOBOJCTBO €
BBTpEIIHA WH(OPMAIIMOHHA CHUCTEMa, HAacouyeHa KbM OIpeEJeNsiHe, H3MEpBaHe,
HATpyIIBaHE, aHaJIW3, MPUTOTBSAHE M TMpeAcTaBsiHe Ha (UHAHCOBA HHOpMAIIHS,
W3MOJI3BaHa OT YMPABICHHETO C IeN IUIaHUpaHe, OICHKAa H KOHTPOJ Ha
OpraHu3alusITa C OIJIel Ha MPaBUIHOTO W IEJICHACOYCHO W3IOJI3BAaHE HA HEWHHTE
pecypcH.

Paznmuuusara B menure, KOWTO mMpecieaBaT MHPOPMAIMOHHUTE CHCTEMH Ha
YIPABJIICHCKOTO W (DPMHAHCOBOTO CYETOBOJCTBO, OT €IHA CTPaHa M PA3JTMYHUS THII
NOTPEOUTENHM, YUUTO WH(DOPMAITMOHHN HYXKIIM T€ 3aJ0BOJISBAT, OT JApyra, MOTar Ja
JIOBEJIaT U JI0 HEMAJIKO TPOM3BOJHM HA TAX XapaKTEPUCTUKH Ha WH(OOPMAIMOHHHS
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OPOJOYKT, T€HEPUPAH Ha M3XOJAa Ha JBETE CUCTEMHU: ChOTBETHO-YNPABICHCKUTE H
(¢uHAHCOBUTE OTUYETH.

KauectBOTO W mosne3HOCTTa Ha CYETOBOJHATa HH@OpManus ca OOEKT Ha
JIUCKYCHH Ha peauiia HaydHu GopyMu (HampuMep Ha MpoBeAeHaTa Ha 28 CenTeMBPH
2012 r. B UkoHOMHUYECKH YHUBEpPCUTET — BapHa HayuHO-pakTHYeCcKa KOH(pepeHLIHs
Ha Tema: ,KadecTBO ®W TOJNE3HOCT Ha cyeToBoAHata uHGpopmarusa’) [1].
KauectBenute xapakrepucTuku Ha uHGOpMAIUATa, Pe3yaTar OT (PyHKIIMOHUPAHETO
Ha (PUHAHCOBO-OTYETHATA CHUCTEMa Morar jaa Obaar u30paHu 3a 0a3a Ha HaAIIETO
U3Cle/BaHe C 1€ OTKPUBAaHETO Ha ONpPENeNieHH HEeChOTBETCTBUSA C TasH
uH(bOpMaIKs, KOSTO YIIPABICHCKATE OTUYETH TPSOBA Ja ChIbpPIKAT.

KauecTBennte XxapakTepuUCTUKHM Ha CUETOBOAHATa MHGpOpMaIrus ca 0OEKT Ha
HOPMAaTHUBHO periiaMeHTHpaHe B T. Hap. KoHientyamHu pamMKd 3a U3TOTBSHE Ha
(¢uHAHCOBH OTYETH, MPUETH OT aMepukaHCKus CBBET 3a CUETOBOJHH CTaHIAPTU
(FASB), Taka u ot CbBeTa 1o Mex1yHapoaHu cueToBoaHu ctanaaptu (IASB) [2] [3]
[5]. [locoueHHnTE KOHIENTYaJTHU PaMKH OTPEXKJIAT OCHOBHO MSCTO B HlepapxusiTa Ha
Ka4yeCTBEHUTE XapaKTePUCTUKN Ha (MHAHCOBO-OTYETHATA MH(POpPMAIUSI HA CTETICHTA
Ha MOJIE3HOCT 3a B3eMaHe Ha penieHue. Kpurepuunre 3a pa3inyaBaHe Ha MOJIe3HATa OT
HEHYKHaTa MHGOpMalMs B YNPABICHCKUTE CTPYKTYpU ca JOCTa HEOINpeIeTeHH-
(UHAHCOBUTE MEHUJKBPU, HAPUMEP YECTO CUUTAT, Y€ (PMHAHCOBO-CUETOBOJHATA
uH(pOopMaIs HE € MOJIe3HAa 3a B3EMAHETO Ha YMPABIECHCKO PEIICHHE.

Eaun oT chiiecTBeHUTE aTpuOyTH Ha MOJIE3HOCTTAa Ha (DMHAHCOBO-OTYETHATA
uHdopmais € HelHara pazbupaemoct (sicHoTa). KauectBoTo '"pazdbupaemoct",
o0aye e CBBP3aHO0 C XapaKTepUCTUKH Ha HHPOPMAIIUSITA, OTPa3sBaIlU CIICIU(PUIHUTE
M3MCKBAaHUS Ha OMpeNeNieH KPbI' MOTpeOuTenu, KbM KOWTO T € HacodeHa. Hemaiko
(bUHAHCOBM MEHUKbPU M3MUTBAT 3aTPYIHEHUS MPH pazuuTaHe Ha WHopManuara
0T (PMHAHCOBUTE OTYETH, MPOCTO, 3aLIOTO TS HE € MpPEJICTaBeHa CIOpPEe] TEXHHUTE
U3HMCKBaHWs, a € Ouja NMpUroTBEHa 3a BBHIIHM MOTpeOuTenu. Torasa ce moiydyasa
CUTyallus, KOATO OOIIeCTBeHaTa MpaKTUKAa Hapuya 'pa3MHUHABaHE C OYaKBaHUSTA
(expectation gap), AepuHUpaHa KaTO pa3puB MEXAY HCTUHCKHUS HH(POPMALMOHEH
CMHUCBHJI Ha CYETOBOJHUTE U OJUTOPCKH OTYETH U TOBA, KOETO HECIEUHAIUCTUTE (B
T.4. ((PMHAHCOBUTE MEHUIKBPH) U OOILIECTBEHOCTTa OOUKHOBEHO THJIKYBAT.

JIBeTe OCHOBHM XapaKTEPUCTUKH, KOUTO IPABUTUPAT KbM MIOCOYEHATA MO-TOPE,
ca YMECTHOCTTa M HAJIeKIHOCTTA. YMECTHOCTTa € KaueCTBeHa XapaKTepUCTUKA Ha
cueToBOJHATa WH(pOpMAIUs, KOATO MOXKE JIa C€ OLIEHM CcaMO IO OTHOIIEHHWE Ha
BB3MOXKHOCTTa Ta3u uH(opMmaius Aa ObAe u3Mnoi3BaHa.3a ja ObAe yMecTHa (a
CJIeIOBAaTeTHO M TOJe3Ha) (UHAHCOBO-CUETOBOJHATA HWHGoOpMarus TpsOBa na
IIPUTEKaBa TPU JOMBIHUTEIIHA XapaKTePUCTUKHU-/1a TOTBBPIKIABa, J1a MMPOTHO3UPA U
na 0be HaBpeMeHHa. Bpb3kara ¢ MuHanmu chOUTHS TIoMara jia ce pazoepar, yTouHsIT
U KOpPUTHpAT MO-paHO M3pPA3eHH OYaKBaHUS M aKO (PMHAHCOBO-OTYETHATa CHCTEMA
yMee J1a NOATBbpXkJaBa MHHAIM CBOUTHS (a TOBa BCHIIHOCT € OCHOBHaTa W
(GyHKIMS), M3MOA3BAHETO HA HCTOPHMYECKH JaHHU Ie ObJle YMECTHA M TOJe3Ha
OCHOBA IPY B3e€MaHe Ha yNpaBieHCKH perieHus. [[porno3nara cuia, Koato TpsiOBa na
HOCH (DMHAHCOBO-CUETOBOJHATA MH(OpMaIUs HE 0O3HAYABa, Y€ caMaTta TS € U3pa3eHa
BBB BHJI HA sIBHA MporHOo3a. HGOpMaIMOHHUAT MOTOK Ha PUHAHCOBO-CUETOBOIHATA
CUCTEMA € HACOYEH KbM MHHAJIOTO M HE MOXKE Jla ChIIbPKa, caM M0 ce0e cH HIKAKBa
npencrasa 3a Obpaeniero. EquHcTBeHO ciien kaTto Ob/e 00padoTeHa, aHaIM3UupaHa U B
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KpailHa CcMeTKa TpedyylneHa mpe3 crnenupuIHus METOAWYECKH amapaT Ha
yIPaBICHCKOTO CYETOBOJACTBO, (DMHAHCOBO-OTYETHATa HWH(MOpPMALUA MOXE Ja
reHepupa ynpaBJIeHCKH PELIEeHUs, B KOUTO B UUCT BUJI ITPO3Upa ObICIIETO.

BpemeBusAT acmekr, B KOWTO c€ pasrjexiaa IpoLechT Ha Cb3JaBaHE Ha
omnpenenieH Tun (QuHaHcoBa wuHGoOpManus € Jpyr arpuOyT Ha YMECTHOCTTA.
Nudopmanusi, nomydyeHa cien B3eMAaHETO Ha YIPABICHCKOTO pEUICHUE HsSMa Bede
HUKAaKBa CTOMHOCT 3a moTpeOutens. Hampumep, ako QuHAHCOBUTE OTYETH HA
nyOJIUYHUTE MPEIIPUSITUS Ce MpEe/CTaBsIXa caMO BEAHBK TOJUIIHO Mpej Oopcara,
TsAXHaTa HHGOpMALIMs HsMaIIe J1a Ob/iIe yMECTHA U T0JIe3Ha 32 MHBECTUTOPUTE, KOUTO
MoOrar Jja B3eMaT MHBECTULMOHHO PEIICHUE BCEKH JI€H U CJIEOBATEIHO CE HYXIAST
oT uH(opManusa 3a (UHAHCOBOTO CHCTOSHUE HA MyOJUYHOTO JPYKECTBO TOHE HA
BcekH Tpu Mecena. MHpopmanusaTra OT (PUHAHCOBUTE OTYETH HE MPUTEKaBA
KayeCTBOTO ‘‘CBOEBPEMEHHOCT" M HE MOXe Ja ObJe MoJie3Ha MpH B3eMaHe Ha
ONEPAaTUBHO YNPABIEHCKO PEIICHHUE.

NMeHHO mopany sIBHaTa HECHMHXPOHM3alUs B TakTa HAa TIE€HEpUpaHe Ha
¢uHaHcoBata uHpopManMs B  MHOOPMAIMOHHUTE  CUCTEMU "(QUHAHCOBO
CYETOBOJICTBO" M "YNPABIEHCKO CYETOBOJCTBO'", YIPABICHUETO € MPUHYACHO [a
NOJAIbpKa MapaJieTHO IMOCOYEHHUTE CUCTEMH, 3a Ja YAOBIETBOPH CBOEBPEMEHHO
BCUYKH CBOU MH(DOPMAIITMOHHU HYK/IH.

Bropata ocHoBHa xapakTepucTMka Ha (uHaHcoBata uHGOpMaIus,
rpaBUTHpaIlla KbM HEWHaTa MOJE3HOCT, € HaJEKIHOCTTA, CBbP3BaHa OOMKHOBEHO C
JOCTOBEPHOCTTa Ha UHPOpMaNuUATa, KOSITO (UHAHCOBUTE OTUYETH ChIBPIXKAT.
[Tocnegnara xapakTepucTUKa Hal-4ecTO ce aTakyBa OT (DPMHAHCOBUTE MEHUKbBPH,
apryMEHTHpallld Cc€ C HEu30eXKHUTE TPYIJHOCTH, CBBpP3aHU C H3MEpBaHe U
UAeHTU(ULMpaHe HAa OTACITHUTE Mepa, IPUI0KEHUETO Ha aJTepHATUBHU CUETOBOIHU
METOM M OLEHKH, €JIEMEHTH Ha OINpeJelieHa CUYETOBOJHA IOJIUTHKA, KAKTO U C
HEOTpa3sIBAHETO Ha peIula CIy4YalHOCTH, PHCKOBE U HEYCTAHOBHUMH OT
CUeTOoBOJIHATA cucTeMa crouTus u paxtopu. Ha mpaktuka, ob6aue, HACOUEHUTE KbM
OBJICIETO METOJM Ha YIpPaBICHCKOTO CUETOBOACTBO M ()MHAHCOBUS MEHUIKMBHT
HEPSIAKO TeHepupar uHGOpMalus, 3HAYUTEIHO I0-CTOXACTHYHA, HECUTypHa H
HETOYHa.

Or ogpyra crpaHa, HaJIeKIHOCTTa C€ CBbpP3BA M C NBJIHOTATA W
u3ueprnaTesIHocTTa Ha HHpopMmanuara. l3dyepmarenHocTTa oO3HayaBa, Y€ BCHUYKH
CBIIIECTBEHU U YMECTHH (DaKTH, CBbP3aHU C (UHAHCOBOTO CHCTOSIHUE U PE3YITATUTE
OT JEWHOCTTa, ca MpPEICTaBeHU, U TO MO HAuWH, KOWTO HE BOIM N0 3abiylaa Ha
notpeburenure Ha uH(pOpMauuATa OT OTYETUTE Ha mnpeanpuaruero. [IbaHOTO
IPEICTaBsIHE O3HayaBa M OTpPa3sBaHE HA BCUYKM IIPOMEHM B IPUJIATAHUTE
CUETOBOJIHM NPHUHLMUIN U edeKTa OT TAX; OTpa3sBaHe Ha HEOOWYAllHM M 3HAYUMU
CBOMTHSI, KaTO HAIpHUMEpP CKJIIOYBAHETO HA HOBH JOTOBOPHU 3a TOJIEMH IO pa3Mep
OpoAaKOM W Jp.; 3HAYUMHU CHOUTHS, HACTBIWIM CJeld Jaarata Ha (UHAHCOBHTE
OTYETH, KaTO HApUMEP U3ryOCHH BaXKHH ChJICOHH MPOIECH, U3BBPILIBaHE HA OU3HEC
koMOuHanuu u Jp. CueToBogHATa MOJIUTHKA (OCHOBHUTE MPUHIUIM, MOAXOIUTE U
METOJIUTE 3a MPUJIAraHETO HM), KOSITO € Ouja BBb3NpUETa NPU HU3TOTBIHETO HA
(bYHAHCOBUTE OTYETH, CHIIO TPsAOBa na ObJe mpeacrtaBeHa. B cueroBojHaTa Teopus
TO3U ACHEKT Ha HAJEKAHOCTTA € U3BECTEH U KAaTO MIPUHLIUI Ha IIBJIHOTO MPEICTaBsIHE
[4]. WU3uepnarenHoTo (MBJIHOTO) MpeCTaBIHE HE Hanara umHpopmanusta na Obae
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NoKa3aHa MmpekajgeHo Jerainu3upanHo. Kouuenmusita 3a  OOEKTUBHOCT B
CYETOBOJICTBOTO € MPOJIMKTYBaHA OT HEOOXOAMMOCTTA MOTPEOUTENNUTE J1a TIOTydaBat
HaJCKIHA 1 OE€3MPHUCTpacTHA cUeTOBOIHA MHpopManms. HaaexxkmHOCTTa HE 03HaYaBa
abcomoTHa TouHOCT. MH(pOpMaIusaTa, KOsATO € OCHOBaHA Ha JOIyCKaHUs (HaIpuMep
uH(pOopMaIATa, KOATO CE M3I0JI3BA MPU CPABHSABAHETO HA AJITCPHATUBHHU BapUAHTH),
HE MOXKe J1a Ob/e abCOIOTHO TOYHA, HO TpsAOBa Aa Objae HajexkaHa. BaxkeH mzoop,
KOMTO TpsAOBa Jla c€ YCTAaHOBH, € U300pHT MEXKIY YMECTHOCT U MpoBepuMOCT. Taka
Hanpumep UHpoOpMalMiITa, OCHOBaHAa Ha UCTOPUYECKATa ILI€HA, € JIECHO MPOBEpHUMA,
Makap 4e€ MMa J0CTa CyOeKTMBHHM MOMEHTH OCOOCHO MpU pas3Ipe/esieHHeTO Ha
pasxoaute. OT npyra crpaHa, mojo0Ha MHGOpPMAIHS € MHOTO MO-MaJIKO YMECTHA B
CpaBHEHUE ¢ MH(]OpMAIMATa, OCHOBaHA HAa TEKYIa CTOMHOCT, KOSITO OT CBOS CTpaHa
€ TIO-TPY/IHO MPOBEpUMa.

3a nma Obae HanmexnHa, (uHaHCOBaTa HHQpopMalus TpsaOBa na Obae u
npoBepsieMa. ToBa € HAMBIHO BB3MOXKHO (JOPW 3aTBIDKUTENTHO) HAa HW3XOJa Ha
¢buHAHCOBO-OTYETHATA CHUCTeMa (4Ype3 3aBepka Ha TOIUIIHUTE OTYETH OT
JTUTUIOMHAPAH €KCTEePT-CYCTOBOIUTEN), KAKTO W B CaMHUsl TEXHOJOTHYEH IPOIeC Ha
HEHHOTO Ch3JaBaHe (4Upe3 BBTPEIIHATa KOHTpPOJHA cucTeMa). Ha mpakTuka
uH(popMaIMaTa, JBIKENIA CE MEXKIy YIPaBICHCKO-CYCTOBOJHATA CHCTEMa M
(UHAHCOBUS MEHM/KMBHT U CHOTBETHO IOJy4YaBaHa OT JABETE CUCTEMH, TPYIHO
NoJJIeKN Ha o(QuIMalHa MPOBEPKa, AOPU OT BbTpPENIHATA KOHTPOJIHA CHCTEMA.

KagectBoTo "HamexxmHOCT" BKJIOYBA W OIIE €JHA XAapaKTEpUCTHKA Ha
uHpopmaIsaTa-HeitHaTa HeyTpaidHocT (Oe3npuctpacTHocT). Makap (uHaHCOBHUTE
OTYETH Ja ca IMpEeAHA3HAYCHH 3a IIMPOKa rama IMoTpeOuTeNnu, Te He OuBa jga ObaaT
OIIBETECHU CIOpEJ MW3HCKBAHMITA Ha €JHAa WIM Jpyra TAXHA Tpyna, HUTO
TEHJICHIIMO3HO Jla BJIUSAT BHPXY HEUHME pEIICHHE WM TpeleHka. Tasu depra Ha
(UHAHCOBUTE OTUETH MOXKE Ja C€ peaim3upa €IUHCTBEHO Ype3 YECTHOTO U BSPHO
npencTaBsiHe Ha WH(POpMAIUATA, CHOTBETCTBAIlA TOYHO HA M3MEPEHUTE U pPEeajHo
IIPOTEKJIM CTOMAHCKH TIPOIECH W omeparuu. TakaBa XapaKTepuCTHKa HE MOXKE J1a
uMa (QuHaHCOBaTa HHQOpMalUKsA, TMOJydyaBaHa OT YIPABJIEHCKO-CUETOBOJHATA
CUCTEMa 3a IeJuTe Ha (UHAHCOBUS MEHHDKMBHT, 3aI[0TO Hal-MaJIKOTO ITIE 3aBUCH
OT MSCTOTO Ha YIPABJICHCKUS OpraH, KOHTO Ie 5 M3MCKBA, KAKTO U OT HacoKaTa Ha
obmara (pecr. ¢uHaHCOBATA) yIpaBiIeHCKA MOJIUTHKA.

[TocTOSIHCTBOTO € JApyra KayecTBEHa XapaKTepUCTHMKAa Ha WH(opmanusta oT
¢uHaHcoBuTe oTUeTH. [IpU Hes ce U3X0oXkKaa OT OOCTOSITENICTBOTO, Y€ MOJIE3HOCTTA Ha
uHpopmarmsaTa e ObJe Mo-rojisiMa, ako JJAHHUTE, KOUTO C€ ChIbPKAT B OTUETHUTE,
MO3BOJISIBAT J]a C€ CHIIOCTABST C MUHAJIM JJAHHU, KaTO 10 TO3W HAYUH MPHU aHAIN3a Ha
JAHHUTE MOTaT Ja c€ WIASHTU(UIUPAT MPOMEHUTE W TEHICHIIMUTE B PAMKUTE Ha
npyxectBoTo. OT Apyra cTpaHa, CpPaBHEHUETO Ha IAHHUTE OT OTYETUTE Ha Pa3IUdYHU
NPEANPUATHS C€ TIOCTUTA TPYAHO, MPEANPHUATHS JTOPH B €IUH U CHI OTPACHI MOTAT
Ja Tpujarat pa3jiudHA MOJXOAHM 3a OTYMTaHe. Ta3u KadyecTBEHAa XapaKTepUCTHKA
W3HMCKBA TPEANPUITHETO Ja W3MOJI3Ba €IHW W CHIIM CYCTOBOAHU TPHUHINIHN H
CYCTOBOJHA TIOJUTHKA 3a TO-MIPOABKUTEIICH TMepuoa OT Bpeme. JOKOIKOTO
MIOCTOSTHCTBOTO € W3BEICHO KaTO OCHOBEH TMPHUHIIMII TIpH pa3pabOTBAHETO W
NPUJIaraHETO HAa CYETOBOIHATA MTOJIMTHKA TTPH (PUHAHCOBOTO CYETOBOJICTBO, CUMTAME,
ye € TMOYTH HEBB3MOXKHO TakoBa Ja ObJle HM3UCKBAHO IIpU TEHEepUpaHe Ha
uH(popMaIMsl OT YNPaBIEHCKOTO CUYETOBOJACTBO, HAW-MaJKO TMOpaad TBBPIE
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rojsIMOTO pa3HooOpa3ue B MNMPWIAraHUTE B IPAKTUKATA YIPABICHCKHM MOJEIU U
TEXHUTE AMHAMUYHU HHPOPMAITMOHHU HYXAH U CHEIU(PUIHA METOIH.
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3A HEBB3MOKXHOCTTA OT IPUJIAI'AHE HA KOHIIEIITYAJIHATA PAMKA HA
OPUHAHCOBOTO CYHETOBOJACTBO OT YIIPABJIEHCKOTO CHETOBOACTBO

Abstarct. The article comments on the main elements of the conceptual framework of
financial accounting and the principles on which this reporting system is built and their
applicability by management accounting. As a result of the research, it is argued that the lack of its
own conceptual framework of management accounting is one of the significant differences
compared to financial accounting.
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Peztome. Cmamusama KomeHnmupa OCHOBHUme ejleMermu Ha KOoryenmydaiHama padmMKad HaA
qbuHchoeomo CYemosoCmeo u npuHyunume, Ha Koumo ce u32pa9fc<)a mas3u omyemHa cucmema u
mixXHama npujiodcumocm om ynpaejieHcKomo CYemosooCmaeo. Bpe3yﬂmam Ha uzcre0s8anemo ce ce
3acmwvnea melama, e Jauncama Hda cobcmeena KOHYyenmyalHa pamKka Ha YnpaejileHcKomo
CUYEmoBcmeo e eorHo om covlyecmeerume pasiudusl 6 Cpd6HEHUe CbC qbuHchogomo CcUYemo8ooCmao.

Kniouoeu OyMll.' KOHYyenmyalHa pamkKa, KOHBEHYUU, QbMHClHCOGO cqemoeodcmeo,
ynpaejieHCcKo CYemoB8ooOCmeo

3a ma MOXke Ja reHepupa B CBOsiTa cucTeMa MHGOpMAIHs ChC CHEUPUIHU
KauecTBa (XapaKTepuCTUKH), (MHAHCOBATAa OTUYETHOCT TPsiOBa na Oblie M3rpajieHa
KaTo CTpOIHA, HAYYHOOOOCHOBaHA MH(POPMAIIMOHHA CUCTEMa, YHUTO KOHIICTITYaTHH
paMKu ce rpaJsiT Ha ompeiesieH HaOOp OT MPUHLUIM, NehUHUPAHH KAaTO BCEOOINIO
paBUJIO, MPUETO U MPHJIAraHO KAaToO BOJEIIO B TEOPHUSTA U KAaTO M3XOJHA TOYKA B
npaktukara. Konnenrtyannara pamka Ha FASB e npoekr, 3anounar npe3 1973 r. 3a
pa3paboTBaHe Ha TEOPETUYHA OCHOBAa HA CYETOBOJHHU CTaHAapTH B CheAMHEHUTE
matu. Ot 1978 no 2018 r. FASB ny6nukyBa ocem konuemniuu (Concepts statements)
[1]. IIpepaborenara KoHuenryanHa pamka 3a ¢UHAHCOBO OTYMTAHE, U3JIaJIeHA Mpe3
Mapt 2018 r. ot CbBeTa MO MEXAyHAPOAHU CUETOBOJHMU CTaHAapTu U Komurera mno
ThikyBaHusiTa Ha MC®O or cBos cTpaHa omnpezens OCHOBHUTE KOHIICTIMHM 3a
(MHAHCOBO OTYMTAHE, KOUTO PBKOBOJST ChBETa MpH pazpadoTBaneTo Ha MCDO [2].

Heobxoaumoctra oT pazpaborBane Ha (yHAAMEHTAIHM MpPaBHUIIa, HACOUYBAIIU
CUYETOBOJ[HATA HAyKa M MPAKTUKA HUE BW)XKJAaM€ B JIBE TJIABHU HAMPABICHUS-OT €/IHA
CTpaHa, Mopaau 3aAbJKUTEITHIS XapaKkTep Ha (PUHAHCOBOTO CYETOBOJICTBO BHB BCSKA
OTYETHA €AUMHUIA M OT JApyra-nopagd OTrOBOPHOCTTA, KOSATO (PUHAHCOBO-
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CUYETOBOJIHUTE KaJpy MOEMAT MpeJl MUPOK KPbI' BHHIIHU NOTPEOUTEH 32 KAYECTBOTO
M JIOCTOBEPHOCTTAa Ha TpejaraHata or TsaxX uHopmamus. M nBere orpaHmdeHus
JMIICBAT CHPSMO YNPABICHCKOTO CYETOBOACTBO, B T.4. M CHOPSIMO HETOBHS Haii-
ChbBPEMEHEH KJIOH-T.HAp. CTPATErHyYeCcKO YIpaBIEHCKO cuetoBoAcTBO [3] [4] [5].
Crnep kaTo MOCIEAHOTO € HE3aABJDKUTEIHO U HH(OpMAIUATa, KOSITO TO Ch3/aBa HIMa
HSKaKbB OOLIONPHUET BHUJ, KOWTO Ja M3UCKBA HAKAKBM OCOOCHU TMpaBWIIA TPH
HEHHOTO MpEACTaBsIHE, HE MOXKEM J1a KaXKeM, 4e€ yIpaBiIeHCKaTa CYETOBOIHA CUCTEMA
Ce Ipaau BbPXY YCTAHOBEHH KOHUENTYaJIHU PaMKH M C€ PBKOBOJIU OT OIpEesieH
3aIbJDKUTENIEH HA0Op OT MpaBua.

OcHoBHMTE Oa3MCHU CUYETOBOJHHM KOHLEMIMM M MPEJICTaBH, BB3NPUETH OT
MIUPOK KPbI MNPOPECHOHATHM CYETOBOAMTENIM, HApHUYaHU OLIE MU OCHOBHHU
CUYETOBOJIHM PUHIIMIN [6] ca:

1. Konnennusita 3a otuetHara eaunuia (Entity concept). 3a cueToBogHU Lenu
OTYETHATa €AMHULA c€ AePUHHpPAa KATO OpPraHMU3alMOHHA LSJIOCT, B KOATO C€
Ch3JaBaT, U3MepBaT, 00padOTBAT U NpeaaBaT CYETOBOAHM AaHHU. Kato TakaBa Ti ce
pasriexja oTaeJeHa OT CBOUTE COOCTBEHUIIN, PbKOBOAUTENN U CIYKUTEIN U MOXKE
na Ob1e pazdpaHa ¢ MpUMeEp 3a JIPYKECTBO, MPEACTABISIBAIIA OTAEIHA IOPUANYECKA
JUYHOCT, C UMYILIECTBO, PA3JIMYHO OT TOBA HA CBOMTE COOCTBEHHUIIH.

KoHnuenuusra 3a €IMHCTBO M OTIEJICHOCT HA OTYETHATa €JIMHMIIA H3UCKBA
(MHAHCOBOTO CYETOBOJCTBO OOCIIYKBa MOcieaHaTa KaTo 15710, 63 1a uMa MpesIBUL
UH(OPMAIIMOHHUTE HYXIU HA MOTPEOUTETU OT TMO-HUCKHU YMNPABICHCKHM HUBA WU
orepalyy, U3BBPIIBAHM U3BBH Tpeanpustuero. Ha mpaktuka, obaue, puHAHCOBO-
C4YeTOBOJHA MH(OpPMAIIHS Ce Ch3aBa U HA MO-HUCKU aHATUTHYHU HUBA, KAKTO U 32
OTJEJIHA CEKTOpU Ha JeMHOCTTa-reorpadcku, MnasapHu, MPOU3BOJCTBEHU MU APYTHU
HOJIeICHNs Ha OTYETHA €UHUIIA, JUBEpCcU(ULIMpala CBOUTE ONepalliu.

Tyk, crnegoBaTedHO KMa W3BECTHH JONMUPHM TOYKM C TMPUHIMNA 32
NELEHTpATn3alKs Ha OTYETHOCTTAa (MO UEHTPOBE HA pPa3xoJuTe, MeYaIOUTe H
MHBECTHUIIMHTE), KOUTO € OCHOBEH B YIPaBIECHCKO-CUETOBOJHATA KOHIICIIIIHSI.

2. Konuenuwmsra (mpeamnojokeHuero) 3a aeicrBamo npeanpusitue (Going
concern conception). [Ipu nurnca Ha gokazaTeJCTBAa WM OYaKBaHUA 3a MPOTUBHOTO,
ce Mpe3loMupa, 4e CTOMAHCKaTa €IMHHULA I11€ MPOIBJIKU /1a ChIIECTBYBA, a CAMOTO
NOPEANoNOKEHNE 3a TMpOoAbKaBaHE Ha JEHHOCTTa W3UCKBA M3TOTBSHETO HAa
(uHAHCOBUTE OTYETH Ha 0a3a TEKYIO HayuCiIsABaHe (T..M3MOJ3BaHEe Ha IleHaTa Ha
npuI00MBaHe-UCTOPUYECKATa [leHa KbM MOMEHTAa Ha ChOUTHUETO), a HE Ha Ia3apHaTa
(copaBeyMBaTa) KbM Kpasi HA OTUETHHUS nepuoi. Taka, TeKkyuiaTta (ma3apHara) 1eHa
Ha J]aJIeH aKTHB HE MOXeE Jla Ce M3MO0J3Ba 3a OLEHbYHA 0a3a B OCHOBEH (PMHAHCOB
OTYET, 3aII0TO HsMa JOCTAThbYHO OCHOBAHHE, Y€ B Kpasi HA OTYETHUSI IEPUOJI TOH 111e
ce MpoJaje M aKko MNPEANPUATHETO NPOABIKU Ja TO H3MO0JI3Ba, KOJECOAHHETO B
nazapHaTa My IieHa HAMa Jja BOJIU HUTO A0 3ary0a, HUTO 70 nevyanda. AKO CpOKbT Ha
JeCTBHE Ha JaJCHO MPENNpHITHE € JIMMUTHUPAH OT 3aKOH, JOTOBOP WJIHM YCTaB,
CUYETOBOJIHUTE MPOLEAYpPH TPsiOBa JAa CHOTBETCTBAT HA OIMpPENEICHHUS OYAaKBaH CPOK
Ha >KMBOT. B TakuBa ciiydan (pUHAHCOBUTE OTYETH TPSOBa SICHO J1a OTPA3sIT TO3U
JUMHTHPAH CPOK M III€ C€ ChCTaBAT HAa OCHOBATAa Ha JIMKBUAAIIMOHHATA KOHIICTIIIHSI
(Liquiditing concept; Quitting concern), T.e. aKO MNPEANPUATHETO NOMJIEKH Ha
npojaxoa me ObJe HeOOXOAMMO J1a Ce TOKa)Xe KOJKO CTPYBAaT HErOBUTE AKTUBU U
TOraBa IMpOJIaKHATA MM II€HA IlI€é CE€ OKaXKe IO-MOAXOAsAIIAa OlleHbYHa 0a3a.
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Konnenuuara Ha ynopaBIE€HCKOTO CYETOBOACTBO HE C€ BIMSIE OT TOBa
npenmnonoxenne. OdvakBaHWsITa 3a JMKBUIAIMS W TIOCIEBAlia Tpojaxoda Ha
JIPY>KECTBEHUTE aKTUBU HE MOTaT Jia ce€ OTpa3siT BhPXY M300pa Ha OLICHKA U MEpPHU
€IUHULIM, C KOUTO YIPaBIEHCKOTO CUETOBOJCTBO paboTu. OuakBaHUsTa 3a
HeOnaromnoayuusi B Ou3Heca Ovxa MOTJIM J1a TOBJIUSIAT €IMHCTBEHO BBPXY HacoKaTa
Ha (pUHAHCOBaTa MOJUTHKA M XapakTepa Ha OMEpPaTUBHOTO YIPABJICHCKO pEIICHUE,
KOETO MEHUIKBPCKUAT €KUM TPsIOBa J1a B3eMe B MEPUOJ] Ha Cla/l U KpU3a;

3. Konuenuusita 3a ABOMHCTBEHOCT, JBOMHOACHEKTHAaTa KOHLEMIHUS. Ta3u
KOHIEMIHMS € 3aAbJDKUTENHA 32 MpuiiaraHe B (pMHAHCOBO-CYETOBOJIHATA CHCTEMa Ha
npeobnanaBamus Opoit mpennpustus. Ts obaue He € 3aAbKUTENIHA J1a Ce Mpuiara
BbB BBTPEIIHO-YIIPABIECHCKUTE CHUCTEMH, KbBJIETO € MOJYJIbT Ha YIPABICHCKOTO
CYETOBOJICTBO. Makap ¥ HapuyaHO "CYETOBOJCTBO'", TMOCIECIHOTO HE OM MOTJIO Ja
U3M0J13Ba HUTO €/Ha OT JBETE€ CUCTEMHM 3a CUETOBOJHO OTYUTAHE, IPOCTO 3aIOTO TO
HE OTpa3siBa MAaCMBHO CHOUTHS, a TeHEpUpa pelleHus Ha 0a3aTa Ha aHAJIW3UpaHa U
oOpaboTeHa, o-paHo perucTpupana (GUHAHCOBO-CUETOBOAHA HH(POPMAIIHSL.

4. KonuenmusTa 3a mapuyHarta omieHka (Money measurement)

OUHAHCOBOTO CYETOBOJACTBO pErUCTpHpa camMo (GaKTH U CHOUTHS, YUATO
napyyHa OLEHKAa MOXe Ja ObJAe OIpejesieHa ChC CpellHa CTENeH Ha OOEKTHUBHOCT.
Taka peduHupaHa, Ta3u KOHIICMIIMS OrpaHWYaBa MpejacTaBaTa 3a JIEWHOCTTa Ha
OTYETHATa E€JUHUIIA CaMO JO OHE3M HEHWHU CTpaHu, KOMUTO MOraT Ja MoJiydar
CTOMHOCTHO u3paxkeHue. ToBa o3HauaBa, ye TpaAMIIMOHHATa (PUHAHCOBO-OTYETHA
CHUCTEMa HE MOXKE Jla OCUTYpH IisllaTa HeoOXoauMa HHQpOpMalus, ¢ MOMOIITa Ha
KOSITO Jla C€ ChCTaBU ITbJIHA KapTHHA 332 CHCTOSHHUETO HAa OTYETHATA JUHUIA WU 32
Ha4YMHA, MO KOWTO TS c€ pbhbKoBOaU. OrpaHMYEHHETO 32 BUAa Ha MHGOpMAIUITA,
KOSITO (PMHAHCOBUTE CYETOBOJUTEIIM MOTAT J1a MPEACTABSAT Iie ObJe MPEOOTHO OT
YIOPaBIEHCKOTO CYETOBOJACTBO, KOETO HW3MOJ3BANKA W JAPYrd MEPHU €IAUHUIU
oOxBama crOuTHs, PaKTH M yCIoBUS Ha QYHKIIMOHUPAHETO HA OTUETHATA CAMHUIIA,
KOWUTO MOpaJy JUIcaTa Ha MapuyHa OLIEHKA WJIM MHOTOTO YCIOBHOCTH, CBBP3aHHU C
HEHHOTO ONpeJeisiHe ca OTIagHaIN OT obcera Ha (GPMHAHCOBOTO CYETOBOJICTBO.

5. Konnenmusara 3a crtoitHocTTa (Cost concept). C4eTOBOACTBOTO M3IOI3Ba
CTOMHOCTHATa KOHIIEMIIMS, KaTO OIICHsSBa BCEKM aKTHUB [0 HEroBara IleHa Ha
npunoOouBaHe (MCTOpUYECKa IIeHa) WM Mo Herosara cebectoiHocT. CToMHOCTHATA
KOHIEMIMs 00aye U3X0XkIaa OT MPE3yMUHUATA 32 CTAOMIIHOCT Ha apUyHaTa eAUHUIIA.
[Topagu BnusHueTo Ha Qakropa “uHdumanus”’ obaye, OTYETHATA IIEHA IIE Ce
pasznuyaBa OT Ta3u, KOSITO OW ce IIaTuia CJell BpeMe 3a Jia C€ KYIH ChIIUAT aKTUB, a
TOBa NMpaBu (PUHAHCOBO-CUETOBOJHATA MH(OpMAIMs HETOYHA MPU YNPABICHCKHUTE
aHaJIM3H, HACOYCHH KBbM OBJIEIICTO.

3a na Obpae uHpopmarmsaTa oT GUHAHCOBUTE OTUYETH MOJIE3HA 3a MIPOTHO3UPAHE
Ha OBJEIETO, CYCTOBOJHUTE OIICHKH, OCHOBAHN HA UCTOPUYECKUTE IIEHU TPsIOBa /1a
OblIaT MPUBEICHN KbM MMOCTOSTHHY APUYHU €IUHUIINA, TIO3BOJISBAIIHA CHIIOCTABHMOCT
npu (UHAHCOBUTE aHAIM3U WU CaMHUTE (DMHAHCOBU OTYETH Ja ObAAT MPEU3UUCIICHH
CIpSIMO BJIMSTHUETO HAa U3MEHEHUETO Ha IIEHOBHUS HWHJIEKC BBPXY OTYETHATa
uHpopmanus. Jlokato npu (uHAHCOBATa OTYETHOCT MH(IALMATA € caMO €AUH OT
dbakTopuTe, KOUTO MOXKE Ja IMOBJHUSIE BBPXY JOCTOBEPHOCTTa Ha (PUHAHCOBUTE
OTYETH, TPU YIPABJICHCKOTO CYETOBOJCTBO M (PUHAHCOBUS MEHUDKMBHT TOH €
OCHOBEH KOMIIOHEHT Ha yIPABJICHCKUTE OLICHKU U aHAJIU3H;
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6. Konuenuusra 3a cueroBoguus nepuoj (Accounting period concept).

Borpekn, ue KoHIeNmuuATa 3a ACHCTBAIIOTO NpeanpusThe Habmsira Ha
HEMPEeKbCHATOCTTAa HA MKOHOMUYECKUTE MPOIIECH B OTUYETHATA €IMHUIIA, HA PAKTHUKA
HEHHMAT CTOMAHCKU XUBOT C€ JIeJM Ha YacTH, U3BECTHU KATO OTUYETHU MEPHUOMH,
OTIpe/ieNieHN KaTo CPaBHUMH BPEMEBH WHTEPBANIM, B Kpas Ha KOWTO C€ HW3TOTBST
¢uHancoBuTe oT4eTH. ['oqUHATA ce MpHeMa 3a HOpPMaJleH MEpHOJ] 3a OTYUTAHE, HO
CYETOBOJIHM OTYETH MOTAT Jia C€ M3TOTBAT M HA TMO-KbCU MEPHUOJH, 330BOJISBANKH
HY)KJaTa OT NMEePUOJUYHO MofyuaBaHa puHaHncoBa nHpopmanus. Ta3u KOHIEINS HE
Ce OTHACS 3a YIPABJICHCKOTO CUYETOBOJICTBO-UH(OpMAIIHSITA, KOUTO TO Ch3JaBa MOXKE
na ObJie mpeacTaBeHa B YIPABIEHCKUTE OTYETH IO BCSIKO BPEME, HO IJIABHO, KOTaToO
TOBA € HY>KHO;

7. Konuenuwusra, oTHacslla ce€ A0 OIPEAEISHETO U IPU3HABAHETO Ha
npuxoaute u pasxomaute (Accrual concept). OT cBos cTpana TS OuW Morja 1a ce
nepuHUpa ype3 a8e Apyru GyHIaMEHTAIHU MTpaBHUiIa:

a) Peanuzanmmonnara xonmenius (Realization concept)-IIpuHnmmbT 3a TeKy1o
HAYWCIIsIBaHE BBB (DMHAHCOBOTO CYETOBOJACTBO M3HCKBa TMevanbata ga Obae
OTpa3sBaHa Ha HauucCIeHa 0a3a, KaTo pa3jfKa MEXIy NPU3HATUTE MPUXOAN U
pa3xoau. ToBa 03HayaBa MPUXOJUTE Ja CE€ MPHU3HABAT B MOMEHTA, KOTaTO BH3HUKHE
B3€MaHETO, Ha3aBUCHMO Jalld ca TMONYy4YCHH IMapuTe, a Pa3XOoAHWTe Ce TPU3HABAT,
KOTaTO C€ HAIPaBsT, HE3aBHUCHMO OT TOBA KOTa ca M3IUIATCHH.

0) [locTeIUieHUATa U PA3XOIUTE CE CHIIOCTABAT Mpe3 Mepuojaa, 3a KOWTO ce
otHacaT (Matching principle). Te He MmoraT aa ce ocTaBAT 3a ObJEIIN EPUOH, OCBEH
aKo He ce JIOKaXke, ye Pa3xoAM, U3BBPUICHH Mpe3 TEeKyLIUs MEepuoj Lie BOAAT 10
MOJIy4aBaHETO HA UKOHOMUYECKA U3roja, KOsTO Iie Ob/e mpu3HaTa 1noj popmara Ha
TEKYIIl IPUXOJ IIPE3 CJICBAIIIMSL.

[locoyennTe KOHLENIMHU 3a MpHU3HABAHE HAa MPUXOJUTE M Pa3XOAUTE U 3a
OmpejeNsiHe Ha CYETOBOAHHS (MHAHCOB pe3yiATaT Ha HauucieHa 0Oa3a B e/HA
CTOIAHCKa eAMHMIIa o0ade BIM3AaT B MPOTHUBOpPEUHE C KOHIETIMATA 3a IMedandara,
KOSITO C€ M3MOJ3Ba BHB ()MHAHCOBHSI MEHUDKMBHT M YIPABIECHCKOTO CUETOBOJICTBO.
HNxonomuueckara nevanda, KaTo MOHITHE, C KOETO OOpaBsT MOCIETHUTE € MHOTO T0-
IMpOKa OT OTpa3eHara BHB (MHAHCOBUTE OTYETH CUETOBOJHA WM OajaHCcOBa
nedanba, mopaayd BKIFOYBAHETO Ha PEIUIla YCIOBHOCTU M (PAKTOPU OT CHINECTBEHO
€CTECTBO, KOWTO IMOBUIIIABAT WKOHOMHYECKATa CTOMHOCT (IIEHHOCT) HAa OTYETHATa
€IMHUIIA, HO TIOPaJH CBOSITA HEM3MEPUMOCT WJIM HECHUTYPHOCT HE MoraT jga Obaar
IOpU3HATH OT (PUHAHCOBOTO CUETOBOJICTBO KaTO BOJAELIH JI0 Meyanoa.

Taka nepuHMpanu mO-rope, OCHOBHUTE CUETOBOJHM KOHIEMIIMKM MOTaT Ja
ObllaT TBHIKYBaHM [0 MHOTO HA4YMHH, aKT KOWTO OWM Morwea jga aedopmupa
TpaJIuLUMOHO (hopmHpanara ce mpeacTaBa 3a (UHAHCOBOTO CUETOBOJICTBO. 3aTOBA B
CUYETOBOJIHATA IMpaKTUKa Ha AaHIJIOC3UYHUTE CTpPaHH Ce€ Ch3JIaBaT (PUHAHCOBO-
CUYETOBOJIHM KOHBEHIIMH, MPEACTABIABAILN CHIVIAMICHUS MEXAY CUETOBOJUTEIINTE-
npo(eCUOHATUCTH OTHOCHO NpaBUiIaTa, KOUTO CTOAT B OCHOBAaTa Ha M3TPakIaHETO
Ha (pUHAHCOBUTE OTUETH-TIpABUJIATa U METOAMTE 3a ChOMpaHe, CHCTeMaTU3WpaHe,
o0paboTBaHe M mpeaaBaHe Ha (UHAHCOBO-cueToBOojHa wuHpopmanusa. [logooHu
ChIJIANIEHUs] He OMXa MOTJIH J1a CHIIECTBYBAT MEXAY YIPABICHCKUTE CUCTOBOIUTENN
Wi (UHAHCOBUTE MEHHUDKBPH, 3aIIOTO BBTPEIIHUTE (PUHAHCOBO-YIPABICHCKU
CUCTEMH, KOUTO T€ OOCTYXBaT ca TBBbPJEC pa3iUdHU, OT €IHA CTpaHa, a OT JIpyra-
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KOHIISTIIIUNATE Ha YMPABICHCKOTO CYETOBOJCTBO M (PMHAHCOBUS MEHHKMBHT HE CE€
rpagsiaT Ha e€JHa OONIoONpHEeTa CHCTeMa OT NPHHIUIHN, KOETO W3KIIYBA W
HEO0OXOMMOCTTa OT TIXHOTO ThJIKyBaHE.

OcHoBHUTE (PMHAHCOBO-CUETOBOJHM KOHIICTIIINH 10 (DyHIAaMEHTATHU BBIIPOCH
Ha CYETOBOHATA TCOPHS U MPAKTUKA Ca:

1. KonBennusta 3a mwiaHo omnoBecTsiBane (Convention of full disclosure)
U3MCKBA OINOBECTABAHETO HAa BIMAHMETO HAa M3MEHEHHETO Ha LIEHUTE, BCIIEJICTBHE
uHGIAMOHHUS  (PaKTOp, pAa3TUUYHUTE PHUCKOBE, CBHI'BTCTBALM JIEWHOCTTA HAa
OPEeANnpUsATHETO (ONeparuoHeH, BATYTEH JUXBEH U T.H.), KaKTO ¥ UHpOpMaIMs 3a
CEeKTOPH Ha OTYHTAHE, CErMEHTH M JIeWHOCTU-Teorpad)CKu, MPOU3BOJICTBEHH,
WHBECTUILIMOHHU U JIP.

2. KonBeHmusta 3a mociemoBaTeHOCT, cbioctaBuMocT (Convention of
consistency) U3UCKBa HE3aBHUCHUMO OT OpOsl Ha MPUJIATaHUTE AITEPHATUBH, U30pPAHUTE
OT OTYETHATA €IWHWIIA METOAM 3a OIICHSBAaHE, OTYMUTAHE W TPEICTaBsSHE na Obaatr
MOCIICIOBATEIHO TIPWJIaraHd BHB (PUHAHCOBUTE OTYeTH. EauH OT roiemwure
npoOJieMH Ha CYETOBOACTBOTO € OWJI BHHAard H3IOJI3BAHETO HA alTePHATHBHH
CYETOBOJHU METOJI M OILICHKH, TPETUPAHO KaTO OCHOBEH €JIEMEHT Ha CUETOBOJHATA
MOJIUTHKA Ha OTICIHUTE OTYETHHW 3BeHAa. HeoOXoauMocTTa OT CpaBHUMOCT Ha
(UHAHCOBO-OTYETHUTE JAaHHU € OOSICHHMA-B aHAIM3HUTE OTUETH NOTPEOUTEIINUTE
THPCIAT UACHTUYHOCT U TOYHA OILICHKA HA NMPOMEHUTE B CUETOBOJHATA MOJUTUKA Ha
npeanpustiero. CTonmaHcKaTa akTUBHOCT W IMPOMEHSIIUTE Ma3apHU YCIOBHS IIIe
BOJISAT 70 MPOMSIHA U Ha CYETOBOJHUTE METOIM M OTIOBECTSIBAWKH BIUSHUETO HA TE3U
IPOMEHU BHPXY (PMHAHCOBUTE MOKA3aTEIN HAa OTYETHATA €IUHUIIA B TIPUIOKCHUSTA,
CUCTOBOJUTEIIMTE III€¢ HWMaT OCHOBaHUSA Ja TBBPIIT, Y€ ca Cb3JAId TIO-
uH(hOpMaTUBHU (DUHAHCOBU OTYETH;

3. KonBenuusita 3a cbiiectBeHocT (Materiality). Jlanu nageHo crOuTHEe Win
U3MEHCHHE, B PE3yJITaT OT MPWJIATAaHETO Ha OMPEJEICH TUIl CYETOBOJHA MOJUTHKA
TpsiOBa /1a c€ OMOBECTH B OCHOBHHTE (DMHAHCOBHM OTYETH WJIA B MPHUIOKEHUATA KbM
TAX WIA W300II0 Ja HE CE€ ONOBECTH € BBIPOC HA CHIJAMICHUE MEXIY
CUYETOBOJUTENHTE. BE3CIOpPHO, KPUTEPUHUTE 3a CHIINECTBEHOCT ca CYOSKTHBHH, HO
MOJKE Jla c€ TpHeMe, 4e eaHa MHPOpPMAIHs € ChIISCTBEHA, akKo HEYNOMEHABAaHETO M
WIM HENPAaBUIHOTO MW TIpelcTaBsHe OWxa TMOBIUSAJIM Ha PpELICHUsATa, KOUTO
notpebuTenuTe B3emar Ha Oaszara Ha (uHaHcoBuTe oTueTd. CamaTa MpeleHKa 3a
UH(GOPMAIIMOHHHSI CMUCHJI Ha JIaJIeHO Mepo WIM ChOUTHE € OCHOBEH €JIEMEHT Ha
cB0OOaTa TIpU U300P HA CUETOBOIHA MOJTUTHKA.

4. KouBenmusata 3a Onaropazymue (Convention of conservatism) mpu
U3TOTBSIHE Ha (PMHAHCOBUTE OTUETH O3HAUaBa BKIIOUBAHETO HA OIpPECIICHA CTEICH
MPENAa3IuBOCT NPHU U3BBPIIBAHE HA MPEIEHKUTE, HEOOXOAUMH 3a TPETHPAHETO Ha
HECUTYPHOCTTA, CBHITBTCTBAIA CHOUTHS M OOCTOSTEICTBA OT JMHAMHUYHHUS CBAT Ha
nmazapHaTa WKOHOMHKA, M TO TIO TaKhbB HAuyWH, Y€ Ja HE C€ 3aBUIlaBa
npeanoiaragMara BeIMYMHA Ha aKTUBUTE WM MPUXOIUTE, HUTO Ja CE 3aHMKaBaT
OYaKBaHW MACWBHU WIW pa3Xxoau. Ta3W KOHBEHIIHS, KATO OCHOBA HAa caMaTa IMOJUTHKA
Ha MPEINa3InBOCTTa, M3UCKBA BCSIKO MPEIIOJIaracMo ChOUTHE, KOETO IIIe JOBEIE 10
3ary0u Jia ce oTpasH, 3a pasjiuka OT ChOUTHE, KOETO OU JI0BEJIO J0 pealu3upaHeTo Ha
nevyaydu, KaTo pa3zueTd (B3eMaHMsI U 3aIbJDKCHHS) Ja C€ OTYMTAT CaMO OHE3H
o0CTOsITEICTBA, KOUTO BEYE Ca HU3BECTHU, a HE IMpEANojaraéMu, a CIpsMo
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MaTEepUAIIHUTE 3allaCy U BaJlyTHUTE CPEJCTBA Jla C€ IIpHiIara eHaTa Ha Npuao0uBaHe
WIM Ta3apHaTa LeHa, B 3aBUCUMOCT OT TOBAa, KOS € MO-HUCKa B Kpas Ha OTYETHHUS
HEPUO/I.
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OPI'AHMU3AIIMOHHHU ACIIEKTH 1 CHETOBOJHHU HPOLEAYPH ITPH
YCBOABAHETO HA CPEJACTBA 11O ®OHJIOBE U ITPOI'PAMHM HA EBPOIIEMCKHUA
CbIO3

Abstract. The article discusses some basic organizational procedures concerning the
implementation, financial management and control of European funds and in particular, the
national authorities responsible for this, as well as the stages of the so-called "life cycle" of the
project. Particular attention is paid to the specific procedures concerning the accounting of
European funds and programs.
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Pestome. B cmamusma ce pazenexcoam HAKOU OCHOBHU OP2AHU3AYUOHHU Npoyedypu,
Kacaewu usnviHenuemo, (UHAHCOBOMo ynpaeieHue u koumpona Ha Eeponetickume gonoose u 6
YACMHOCM, HAYUOHATHUME OP2AHU, OM208apsu 3d Mosd, KAKmo u emanume Ha m.Hap. ,, HCU3HEH
yuxkwv” Ha npoekma. OcobeHo enumManue e 00bPHAmMo U Ha cneyuuunume npoyeoypu, Kacaeuju
CUEemMo80OHOMO OMUUMAHe HA CPEOCMBAma No e8poneucKy (YoHO08e u npocpamiu.

Knwuoeu Oymu: esponeiicku ¢onoose u npoexmu, HAYUOHAIHU Op2aAHU, emanu Ha
npoexma, c4emo8oOHO OMYuUmaHe.

1. Opranu3anvoOHHU acleKTH Ha U3IMbJIHEHUETO, (PMHAHCOBOTO YIIPAaBJICHHUE U
KoHTpoJa Ha EBponelickute GpoHm0BE

EnHo or ocHOBHUTE M3UCKBaHUs Ha EBporeiickata KOMHUCHUSL €HA CTpaHa Ja
nosiyyaBa cpexactBa ot CtpykrypHute mHcTpymeHTtHn Ha EC e na Obae usrpaneHa
SCHA paMKa 3a YNpPaBJIECHUETO, UIIBbIHEHUETO, PMHAHCOBOTO YIPABJIEHUE U KOHTPOJL.
B bbarapus Tasum HauuoHajgHa HOpMaTWMBHA paMka [2,3] mpeaBuXkaa y4yacTHETO Ha
CJIEJHUTE OPTraHU3allMOHHHU 3BEHA:

a) YmpapisBallUAT OpraH € HalMOHAJIEH, PErHOHaJeH, MECTEeH IyOJnYeH
opraH Wi MyOJIMYHO-IIPABEH WJIM YaCTHONPABEH OpraH, ONpEeJeieH OT Ibp:KaBUTeE-
YWIEHKU Ja OTroBaps 3a A0OpOTO aJAMMHHUCTPATUBHO, (PUHAHCOBO U TEXHUYECKO
YIPABJICHHE HA OllEpaTUBHATA [IPOrpama, BKIFOUATEIHO CIIa3BAHETO HA MPOLIETYPUTE
3a CKJIIOYBaHE Ha JIOTOBOPH, HAONIOJAEHHE M KOHTPOJ BBPXY H3MBIHEHUETO HA
porpamMara, CbhbUI0 TakKa 3a yCIEUIHOTO U M3NBJIHEHUE U IOCTUTAHETO HA HEWHUTE
nend. Bb3 OCHOBa Ha HampaBeHUTE INPOBEPKH, YIPABIABAILIMAT OPraH H3TOTBs
JIOKJIaJ] 110 cepTU(UKALUA U JeKIapalus 3a JOIMYyCTUMOCT Ha pa3XoJuTe, KaTo C TAX
JEeKJIapupa, 4e aJIMUHHCTPATUBHOTO, TEXHUYECKOTO U (DUHAHCOBOTO M3IIBIHEHUE HA
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omepaTWBHATA MPOTpaMa € B CHOTBETCTBHE C TMPHUIOKMAMOTO HAIMOHATHO W
€BPOIEHCKO 3aKOHOATEJICTBO U MpaBUiIaTa Ha Mporpamara.

0) MexauHHU 3BeHa ca MyOJUYHU WM YACTHU OPTaHU WIH CIIYkKOH, KOUTO
JIEHCTBAT 1O/ OTTOBOPHOCTHTE HA YIIPABJISBAIINTE OPTraHU HA OTICPATUBHU MPOTPAMH
WM W3MIBJIHABAT 3a/1a4d OT TAXHO MME IO OTHOIICHWE Ha KpaitHUTEe OeHeHIueHTH,
ochllecTBABAIIM oneparuute. OOmMTE 3a4aud Ha MEXKJAMHHOTO 3BEHO IO
ornepaTMBHATa IporpamMa ca Ja M[oJroMara ONEpPaTUBHOTO M3MbIHEHUE Ha
nporpamMara B CBHOTBETCTBHE C JEJIETHpPAaHUTE MYy 3aJayd U Ja MpearnpueMa
HEOOXOIUMUTE CTHIIKH, 33 J1a OCUTypU MHGPOpPMALMS OT TEXHUYECKH U (DUHAHCOB
XapakTep, KOSATO € HeoOXoauMa 3a W3MBJIHEHHWETO Ha Iporpamara, KakTo U Ja
U3BBPIIIBA TUIAIAHUITA KbM OCHEPUITUECHTHUTE.

B) Ceprudurmpain opran - cepTuduimpaHeTo Ha pasxoaute mo OnepatuBHU
nporpamu, ce wu3BbpmBa OT [upekuus "Hauuonanen ¢oua" upe3 TAXHOTO
BepuUIIIpaHe OT MEXKAMHHUTE 3B€HA W YIIPABJISABALIUTE OPTaHH, KOETO € ISJIOCTCH
npoliec Ha HAOIIOIEHNe U KOHTPOJ BhPXY (DUHAHCOBUSA W (PU3MUECKH HAIPEIBK TI0
IIPOSKTHUTE 3a MOTBBPKIaBaHE HA JOMYCTHMOCTTA HA Pa3XOJUTE 3a M3IIbIHCHUE HA
0JIOOPEHHU MTPOCKTH TI0 ONIEPATHBHUTE TIPOTPAMH.

r) Omgutupamy opradu - OCHOBHHMAT OJWTHPAIN OpPTraH, KOHWTO IPOBEpsBa
BEPHOCTTA U €(PEKTUBHOCTTA Ha BCUUKH MTPOCKTH € U3MbIHUTENHA areHuus "OnuT Ha
cpenctBara oT EC" kbM MunucrepctBo Ha ¢puHaHcute. OCBEH Ta3u areHIlus, BCsIKa
orepaTMBHA MporpaMa MMa 3BEHO, HapeueHO BbTpelieH oauT, KOETO OCHIIECTBSIBA
KOHTPOJ ¥ OJIUT BHPXY KOHKpPETHATA OIepaTUBHA Mporpama.

n) benedurmentn — beHePUITMEHTHT € CTOMAHCKU CYOEKT, OpraHu3aIusl Uiu
Opeanpustie, IMyOJMYEeH WIM 4YacTeH, KOWTO OTroBaps 3a 3allO4YBaHETO W
U3ITBJTHEHUETO Ha MPOEKTH MO OMEePaTUBHU MporpaMu. beHepUImeHTsT OTroBaps 3a
€XKETHCBHOTO aAMUHUCTPATHBHO, TEXHWYECKO U ()MHAHCOBO YIMpaBICHHUE Ha
npoekTa. BbB Bpb3ka ¢ ()MHAHCOBOTO YMpABJICHUE, TOM HM3BBPIIBA pa3ILIalaHE C
U3ITBITHUTENINTE, OCUETOBO/ISIBA TPAH3AKITUUTE, BeprudHIrpa TOKYMEHTH U U3BBPIIBA
IPOBEPKHU Ha MSCTO, HaOII0aBa U JOKJIABa 32 U3MBIHEHUETO HAa MPOEKTa, KaKTO U
npeAocTaBs NyOoauyHOCT W WH(oOpMamus 3a mpoekta. Bceku OeHeuimeHT 1O
oTepaTWBHA TporpaMa H3BBPINBA OJWT HA OTIYCHATHTE CPEACTBA C TOMOIITA Ha
Ha3HAYEH CHYXXUTENl WM JUPEKIUs B CcUcTeMaTa Ha OeHeuIMeHTa, KOUTO
OCBIIECTBABAT pa3pelllaBaHeTO Ha BCEKU pa3Xxoj Mo npoektute. Bepuduiupanero Ha
paszxoaute oT OeHeUIIMEHTa € 3aAbJKUTEIHO YCIOBHE 32 MTPU3HABAHE HA PAa3X0IUTE
OT cepTU(UIIUPAIIIHS OpPTaH.

[Ipoextute mo OmnepaTUBHUTE MpOrpamMu MPEMUHABAT MpPe3 HIKOIKO eTara,
HOPMAaTHUBHO OIpe/ieNieHn B 3aKOHA 3a yIpaBJIeHHE Ha cpencTBara oT EBponeiickus
cbio3 [2] u B PermamenTt Nel303/2013 ot EC [3], kouTo MoraT yclIOBHO aa ObaaT
HApEYEHHU ,,KU3HEH IIUKBJI Ha MpoekTa [7]:

a) [IpoextHa unes - 3a ga ObAe GUHAHCUPAH OT CTPYKTYPHHUTE MHCTPYMEHTH
Ha EC, mpoekTsT TpsiOBa Aa € (MHAHCOBO, MKOHOMUYECKH U COITMAITHO M3AbpXKaH. 3a
7a JOKake, ue OTroBapsl Ha TOBA YCJIOBHE, TOM TPSOBA J]a € U3TOTBEH B CHhOTBETCTBHE
C TOlsIM Opoil TEXHWYECKH KPHUTEPUU W KPUTEPHH IO ChINecTBO. Ilpeam Bcudko
IIPOSKTHT TPSAOBA J1a € B ChOTBETCTBHUE C IIEJIUTE HA ONepaTUBHATA IpoTrpama, SICHO J1a
Ce BIKCBA B €MH OT HEHHUTE MPUOPUTETH, J1a UMa HAJHUIIE PECYPCH 32 OCUTYPSIBAHE
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Ha HETOBOTO Ch()MHAHCUpPAHE, KAKTO M J1a € B CHCTOSHUE Ja TMPUKIIOYUA CBOATA
JNEMHOCT B PAMKHUTE HAa U3UCKYEMUS IIEPUOI.

b) IlpoexTHo npemnioxenue - Cien 0100psIBAHETO HA ONEPATUBHUTE MPOrPAMHU
CHOTBETHUST YMPABISABAIL OPraH WM MEXKIWHHOTO 3BE€HO MEPUOAUYHO MyOJIUKYyBaT
Ha uHdopManuoHHMs nopTan www.eufunds.bg u B HanMoHaJIHUTE BCEKUIHEBHUIIU
MOKaHa 3a NPEJICTaBsHE Ha MPOEKTHHU MPEUIOKEHUS MO0 KOHKPETHA Omepaius Ha
OMEpPAaTUBHUTE MPOrpaMu. 3a BCUYKHU MPOEKTU C€ MojaBa MoaApoOHa uHopMalus,
KaTo ce MombiBa (GopMylisp 3a KaHAMIATCTBAHE (aruiMKalMoHHa (opma), KOUTO ce
u3Npamna B MEXKIUHHOTO 3BEHO WJIM YIPAaBISABAIlMS OpraH, ako HE ChIIECTBYBa
CHOTBETHO MEXIAMHHO 3BEHO. AIIUKAIMOHHUTE (OPMH 32 BCEKH €IUH OT
CTPYKTYpHUTE (POHJIOBE CE€ MO/IaBaT B €JIEKTPOHEH (opMaT U Ha XapTHs.

[IpoekTHOTO TpemIoKEeHHE Ha TMPOEKT MO cXema 3a 0e3BBh3MEe3JHa TOMOII]
ChAbPKA CIEeTHUTE eneMeHTH: Pe3tome Ha mpoekrta (koHuenuus), [Ipoekr, bromxer
Ha nipoekTa u Mudopmanus 3a kKanauaara.

B) Ouenka Ha NpoekTHOTO mpemyoxeHue - Cnen KaTo ce yCTaHOBH, 4e
MOJaJCHOTO 3asiBJICHUE OTrOBaps Ha KPUTEPUUTE 3a MpPUEMaHEe, 3asBJICHUETO CE
3aBeXkJa B MH(OpMalMOHHAaTa cucTeMa 3a ympaBieHue. OleHKaTa Ha MPOCKTUTE €
MpOIIEC, CBHCTOAIL CE€ OT MHOKECTBO OTJENHU €Tald, KaTo HSIKOM OT TAX ca:
dbopmManHa mpoBepka; MpoBepKa 3a MBIHOTA; MPOBEpKa 3a MpaBO HAa (PUHAHCHUPAHE;
TEXHUYECKa OlLIEHKa; HM3BBPIIBAaHE Ha OIEHKA OT He3aBUCHMMa paboTHAa Tpyna H
YJIICHOBE HA YIpaBisBallUsi OpraH M MEXIMHHOTO 3BEHO; OlLleHKa 3a (puHaHcoOBa
CTaOMITHOCT ¥ (PMHAHCOBA OIICHKA.

I') M3nbnHenne Ha mnpoekTa - M3OBbJIHEHWETO HA MPOEKTa 3amodBa C
MOJIMUCBAHETO HA JIOTOBOP MEXy yMpaBisBalius oprad u 6eneduimenta. [lo Bpeme
Ha M3I'BIHEHUE HAa TIPOEKTa, OeHePUITMEHTHT TPIOBa Ja U3TOTBS U U3Ipalia JOKIaau
HAa MEXIWHHOTO 3BEHO/YIpaBJISBAIllMsS OpraH, 3a Ja OTYEeTe H3MBIHEHHUETO Ha
pasxomute u nerHocTuTe. OT CBOSI CTpaHa, pa3XxOAWTE TPsAOBa 1@ OTTOBapsT Ha
KpUTEpUUTE 3a JOMyCTUMOCT, yrnomeHatu B Permament (EC) Ne 1303/2013 u [IMC
Ne62/2007 na Munuctepcku cbBeT, JonbjiHeHO ¢ [IMC Ne 330/2011 3a mpuemane Ha
HallMOHAJIHU TpaBWiIa 3a JOMYCTUMOCT Ha Pa3XOJUTE MO ONEPATUBHUTE MPOTrpamMu
[6].

Ha erama M3nbiHeHne Ha MpOEKTa, ChIECTBYBAT MPOIEAYPH 3a pasiulaliaHe
0 MPOEKTUTE-aBaHCOBO, MEXIUHHO U ¢uHaiIHO. [lnamanusara ce u3BbpIIBAT caMO
cliell Ipe/ICTaBsiHE Ha BAJMJEH Pa3XOACH JOKYMEHT, T.€. ClIe]] KaTO CpeACTBaTa Beue
ca m3pazxoaBanu [8]. Ha ocHoBaTa Ha ogo0peHuTe cepTUdUKATH CEPTUPUITUPAIIUST
Opral M3roTBsi MCKaHe Ha cpexnctBa 10 EK, koHTO mnpeBexna cpeacrsara Ha
Hammonamaus ¢ona. Ha ocHoBata Ha ooOpeHa OrokeTHA paMKa IO ollepaTHBHATA
nporpama, HHGpoOpManusTa 3a cepTUPUIIMPAHUTE Pa3X0JM, KaKTO M MpOrHo3aTa 3a
OYaKBaHUTE TUIANAHUS U pasnoiaraeMute cpenctBa HannonanausaT GoHp 3asBsiBa U
IBPKABHOTO  CHKPOBUIIE OCHUTYpsiBA CpPEICTBA OT  LICHTPAJHHUS  OHOJIKET,
BKJIFOUUTEITHO (DMHAHCHUpAHE 3a MMOKPUBAHE HA HEJAOCTHUT, CIIEI KOETO OTITYCKA JINMHT
3a TUIallaHe Ha YMpaBisiBalllds OpraH 10 pa3Mepa Ha cepTuduuupanure pazxoau. Ot
CBOS CTpaHa YyMNpPaBJISBAIIMAT OpraH YBEJAOMSIBA CHOTBETHOTO MEKJIWHHO 3BEHO 3a
OTIYCHaTH JUMUTH MO OJO0OpEeHHUTEe pa3xoau. MexXAUHHUTE 3BEHA I0/1aBaT
IUTATe)KHU HapeXJaHUs B PaMKUTE Ha OTIYCHATUTE JUMUTU MO CEpTUPHUIMPAHU
pa3xoau Ha OeHeUIMeHTHTE.
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1) IlpuknrouBane Ha npoekTa - [IpukiroyBaHEeTO Ha MPOEKTa CE€ OCHILECTBSIBA
C MpPEACTABIHETO HA KpaeH JOKIaJ M0 MPOEKTa, KOWTO OMNMCBA IOCTUIHATHUTE
pe3yATaTH OT MPOEKTa U Bb3JAECUCTBUETO, KOETO TOM € OKa3ajl BbpPXY MOA0OPSIBAHETO
Ha ChCTOSIHUETO B CHOTBETHUS ceKTOp. O00pEHUAT KpaeH AOKIIAJl € U OCHOBAHHE 32
[I0JIy4YaBAHE HA OKOHYATEIHO pa3IUIAIlaHe 10 MPOEKTa.

3a BCEKM MNPOEKT MEXJIWHHOTO 3BEHO/YIPABIISIBALIMAT OpraH cjieaBa Ja
ChbXpaHsiBa 7 TOAMHU [JOCHE, BKJIKOYBAILIO AOrOBOpa MO MPOEKTa, OKIAIUTE 3a
U3NBJIIHEHUE Ha JIEWHOCTHTE [0 TPOEKTa, KOMWS Ha BCHUYKM NpeAaJcHU
Pa3Xo00MNpPaBAATENIHN JOKYMEHTH, MOJaJeHH 4pe3 MH(OopMalmoHHATa CHCTEMa 3a
yIpaBJICHUE U HAOIIOJIEHUE Ha CPENICTBATAa OT CTPYKTypHHUTE MHCTpyMeHtn Ha EC,
KOPECTIOHJICHIIUATa MEX]y OeHedUIIMeHTa W MEXIUHHOTO 3BEHO/YTNpaBIIsBAIIUS
opras, Kacaeia IpoeKTa.

2. Haxou ocoGeHOCTH MpY OTYUTAHE Ha CPEJICTBATa MO eBporneicku (poHI0Be U
nporpaMu

C mpuemanero Ha 3akoHa 3a MyOJIMYHUTE (PUHAHCHU CE BBH3MPHUE CHEHHPUUCH
pea 3a otuuTaHe Ha cpexactBata or EC, ype3 M3MOI3BaHETO HA CaMOCTOSTEIHU
CMETKH, KOUTO CE€ OTpa3siBaT B OTJeNHa oTyeTHa rpyna ,,CpeacrtBa ot EBponeiickus
CBIO3.

3a CYETOBOAHOTO OTYMUTAHE OT CHIIECTBEHO 3HAYECHHUE € pPA3JEJICHUETO Ha
OeHe(UIIMEHTUTE, KOUTO MOTaT Ja ca CBhOTBETHO OIOJKETHU OpTraHU3aluyd OT
nojacekTop ,lleHTpanHo ympaBieHue U OOIMMHU U TEXHUTE IIOJIBEIOMCTBEHU
pasnopenurenu. Pa3znnkata MeXIy [BET€ OpraHu3aluu €, 4e€ IMpu II'bpBara
CpelcTBara ce MoJiydaBaT M pa3XxoiBaT MO OIOKETHa CMETKa, a MpH BTOpara IO
CMETKA 3a cpencTBa oT EBponeinckus cbro3.

Koraro OecnedwurmenT e opraHm3anus OT Tmojacektop ,lleHTpanHo
yHOpaBJIeHHE, MPEeAOCTaBIHETO Ha cpeacTBata Ha Hanuonamnus ¢oHx oT
ctpykrypaute ¢onmoBe Ha EC u Koxesmonnus ¢(oHA W pa3xoaBaHETO WM OT
OeHe(pUIIMEHTUTE ce U3BBPIIBA WIK Ype3 TpaHCep Ha CpelicTBa MO OTAeTHA OaHKOBA
Ol0/pKeTHa CMEeTKa Ha OeHe(UIMEeHTa WIM 4Ype3 OTKpPUBAaHE B CTPYKTypaTa Ha
kogoBetre B CEBPA na Hanmonanuus ¢oHa Ha OTJIeNieH JeceTpa3psiicH Ko Ha JaJeH
oenepuuuent. Ilpu BTOpUS HAUMH ce€ OTOpPU3MpPA BTOPOCTENEHHA CHUCTEMa 3a
UHUIMUMpaHe Ha OMO/KETHU IUIATEKHU HapeKJaHUs 3a JUPEKTHO IUIallaHe Ha
nocTtaBuuIy [4].

[TonmyyaBaHeTo M pa3xoOJBaHETO Ha (PUHAHCUpPAHUSTA CE€ OTYUTAT KATO
onepauu cbe cpeacrtsa or EC. OcoOeHoct e, 4ye cpeicTBara ce MoixydaBaT KaTo
Tpancdep 1o OaHkoBaTa OMOKETHa CMETKa Ha opranusamnusaTa. [lopamu ToBa e
HEO0OXOIMMO OTIEPAIMHTE JIa C€ OTPA3SAT B IBE OTUETHH IPYIH, a UMEHHO ,,bropkeTn
u ,,CmeTku 3a cpeacta oT EBponeiickus cpro3* (CEC). Hampumep, npu mocThiBaHe
Ha cpeicTBa 1Mo OaHKoBaTa OIO/KETHAa CMETKa, B OTUYETHA rpyma ,bromker™ ce
OTpa3siBa yBEJIMUYCHHUE HA TApUYHUTE CPEJICTBA, a B oTueTHa rpymna ,,CEC* ce oTuuta
kacoB TpaHchep mo cmerkara 3a CEC, a B ciyyail Ha T1UIalmmane Ha
JOCTABUMIIM/KOHTPAr€HTHU C€ OTpa3siBa M3TUYAHE HA MAapUYHU CpeAcTBa B TIpyna
,,DIOJIDKET* M OTpa3siBaHE Ha MOracsiBaHe Ha 3aJbJKEHUE B oTYeTHA rpyna ,,CEC*.

Koraro OeneduieHT € oOlIMHA WM HEWH MOJIBEAOMCTBEH pas3mopeauTed,
NOJIyYaBAHETO M Pa3XOJBAHETO HA CpPEACTBAaTa MOXKE Ja CE€ M3BBPIIM WU 4pe3
TpaHcdep Ha CpeicTBa MO OTAeliHa OaHKOBa CMeTKa Ha OeHeduIMeHTa WM 4pe3
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OTKpUBAaHE B CTpyKTypara Ha komoBere B CEBPA nHa ornmeneH kox 3a paneHara
oOuuHa.

[Ipu npeBexaaHe Ha cpecTBa O OaHKOBaTa CMETKa B 0oT4eTHa rpyna ,,CEC,
B CUETOBOJICTBOTO Ha OeHEe(UIIMEHTa ce OTpa3siBa YBEIMUYCHUE HA TAPUYHUS TTOTOK B
TeKylllata 0aHKOBa CMETKa Cpelly CMeTKa 3a KacoBU TpaHC(epu OT/3a CMETKHU 3a
CEC. Koraro oOmuHara y4yacTBa ChC COOCTBEHO Ch()MHAHCHpaHE, CPEJCTBATa Ce
OTUUTAT KaTo TpaHchepu Mexay Oro/pKeTHaTa CMeTKa M CMeTKaTa 3a CpelCTBa OT
EC.

IIpy oTtuMTaHeTO Ha CpeAcTBAaTa IO OMNEPATUBHUTE MPOrPaMH C€ Ipujara
crienuaiHa mpoleaypa, OTHOCHO HEYCBOEHUTE CpeicTBa OT OeHepHIMeHTa, KOUTO
MojyIeKaT Ha Bb3CTaHOBsBaHE [5]. 3a 1enTa ca mpeaBUACHU JBE CMETKU-CMETKa 438
B3emanusi 3a Bb3CTaHOBSIBAHE HA CPEICTBA 10 JOHOPCKU MPOTPAMH M CBBP3aHU C TAX
TuxBU U cMeTka 439 3aabikeHust KbM OFOPKETHU OpraHU3alldd 3a Bh3CTAHOBSBAHE
Ha CPEJICTBA MO ONEPATUBHU MpOrpaMu. TAXHOTO MpeaHA3ZHAYCHUE € 3a OTYUTAHE Ha
B3EMaHUATA W 33]IbJDKCHUSITA HA OFODKETHUTE OpPraHW3allid 3a BH3CTAHOBSIBAHE HA
MOJIyYeHHU, TPEJOCTaBeHH WM pasnpenesieHn O0e3Bb3Mme3aHu cpencta or EC u
CBBP3aHOTO C TAX HaIIMOHAIHO ch(uHaHcupane [1].

BbB Bpb3Kka C yNpaBJICHMETO M KOHTPOJAa Ha CpeACTBaTa IO Pa3TUYHUTE
ONEepaTUBHU MPOTrpaMu B OIOPKETHATA OpraHu3alus - OeHe(UIUEHT € YJa4yHO Ja ce
noaabpka uHOpMmamus 3a Jena Ha Jbp)KaBara WiIM oOmMHaTta (nena  Ha
chb(UHAHCHUpaHETO) U 3a Jelia Ha EBponeickus cblo3 Npu (PUHAHCUPAHETO HA
pasxoauTe W TPHUIOOMBAHETO HA AaKTHBU IO ONepaTuBHH Tmporpamu. I[lopamu
€CTECTBOTO Ha OTHOIIICHUATA MEXAYy OeHe(pHIIMeHTa U IOHOpPA M YCIOBHUS XapaKTep
Ha pa3dyeTUTe MEXIY TAX € TOJXOJSII0 U3MOJI3BAHETO HAa CUCTEMA OT 3a/10aTaHCOBH
CMETKH.

3a 1enTa B CMETKOIUIaHa Ha OIO/KETHUTE OpPraHU3alliy € 3aJI0KE€Ha MOArpyna
cmetkn 994 Cratuctrka 3a puHAHCHpaHE HA Pa3XOJu 3a CMETKa Ha OeHeduueHTH,
EBponeiickus cbto3 u 1pyru JoHOpU. CMETKUTE OT MOATpyNaTa ca NpeJHA3HAUYCHH 3a
OTUMTAHE Ha pa3XxoJuTe Ha OeHedUIMEeHTa, OTpa3eHU B CHOTBETCTBUE C MPUHIIUIIA
,TEKYIII0 HauyuclsBaHE, KOUTO BIOCJIECACTBUE IMOJJIeKaT Ha (PUHAHCHpPAHE IO
omnepaTuBHU nporpaMu otr EBponelickus cbro3. CmeTkute oT noarpymna 994 ce sogsar
o crocoba Ha MACMBHUTE CMETKU U CE€ KPEAUTHPAT Cpelly NeOMTHUpaHe Ha CMETKa
9989 Kopecnonaupaiia cMeTKa 3a 3a/10aJJaHCOBH TTACUBH C MPHUITIalaTa ce cyma Ha
CbOTBETHOTO (PUHAHCHpaHe 3a OOmMs pa3Mep Ha pPa3XxoguTe U CYMHTE 3a
npuI00MBaHe HA aKTHBH 10 J1oroBopa. CMeTKUTe ce 1eOUTHpaT IpU MPUKITIOYBAHETO
UM B Kpas Ha roJiiHaTa B KOPECIOHJICHIMS ChC cMeTKa 9989. B omnpenenenu ciydau
€ JOMYCTHUMO CMETKUTE 3a Ta3W MOArpyla Ja ce JAeOUTHpaT NMpU KOPEKIMU Ha
NpUOTU3UTEITHN OIICHKU 32 CTOMHOCTTA.

Bb3MOXKHO € Ipu npoBepka OT CTpaHa HAa KOHTPOJHHUS OPTraH Ja C€ YCTaHOBSIT
HEJOMyCTUMHU Pa3Xx0/id, KOUTO HE TOJJIeKAaT Ha (pUHAHCUPAHE, KATO C Ta3u Cyma ce
yBelIMYaBa OTHOCHUTEIIHHMS [ Ha HAIWMOHAIHOTO WM OCUTYPEHOTO  OT
Oenedurmenta puHaHcupane u ce kpeautupa cMmerka 9940 Hepomyctumu paszxoau
3a cMeTka Ha OeHeduimeHnta cpemry aeoutupanero Ha 9989 Kopecnonaupaiia
CMETKa 3a 3a10aIaHCOBH [TaCUBH.
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Pa3zxoaure mo mpoexra, KOMTO ca 3a CMeTKa Ha OeHe(UIMEeHTa Ce OTYMUTAT

U3BbH WIM B JION'BJIHEHHE HA HALMOHAJHOTO Ch()MHAHCHUPAHE M C€ OTHACAT IO
KpeauTa Ha cMeTka 9949 dunaHcupaHe Ha pa3xou 3a cMeTKa Ha OeHeduireHTa.

N —

4
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HAKOU JUCKYCHOHHMU NOAXOAH ITPU CHETOBOJHOTO OTYUUTAHE HA
INPEMUATA OT EMUCHUS HA AKIIUU

Abstract. The article comments some discussion issues regarding the understanding of the
share issue premium as a reporting object. Four main points of view are presented, incl. from the
point of view of applicable commercial law, as well as in accordance with international and
bulgarian accounting theory and practice. The approaches are subjected to critical comment, and
in conclusion the author's opinion is expressed about their theoretical applicability and
compliance.

Keywords: share issue premium, capital approach, income approach, premium reserve,
commercial legislation.

Pestome. Cmamusama komenmupa HAKOU OUCKYCUOHHU 8bNPOCU OMHOCHO pazoupanuama 3a
npemMusma om emMucusi Ha akyuu kamo omuemen obexkm. I[Ipedcmasenu ca uemupu 0CHO8HU 21eOHU
MOYKU, 8 M.4. OM 21e0HA MOYKA HA NPUTLOHCUMOMO MBbP2OBCKO NPABO, KAKMO U 8 CbOMEEemcmaue ¢
MeNCOYHAPOOHama u Ova2apckama cuemogooHa meopus u npakmuka. Ilooxooume ca noonodicenu
Ha KpumuueHn KOMeHmap, Kamo 8 3aKIIOYeHue e U3PA3eHO U dA6mopo8o MHeHUe 3a maAxHama
MeopemuyHa NPUILONCUMOC U CbOMBEMCmaue.

Kniouosu oymu: npemus om emucus HA axyuu, KAnumaiog no0Xo0, HNPUXooeH nooxoo,
npemueH peseps, Mbpeo8CKo 3aKOHOOAMENCMBE0

be3 na nperenaupame 3a M3UEPHATENHOCT, CUMTaAME Y€ KaTo (PUHAHCOBO-
CUYETOBOJ[HA KaTeropus MpeMusATa Mpu €MUCHUs Ha aKIMU MOXe Ja ObJie pasrienaHa
Ha 0a3aTa Ha HAKOJIKO OCHOBHU (DOPMYJIMPOBKH:

a) Marematuuecku u3pa3eHa, MpeMusATa HaW-o0UI0 ce CBBbpP3BAa C
[IOJIOXKUTEJIHATA PA3JIMKAa MEXAY EMUCHOHHaTa M HOMHUHAJIHATa CTOMHOCT Ha
aKLMATA,

06) Karo ¢unaHcoBa kareropuss npeMusTa BB3HMKBA B pe3yirarT Ha
IIOJIOKUTEIIHATA Pa3IMKa MEXJy I0-HHCKAaTa MU3UCKyeMa OT MHBECTUTOPA B aKLUH
HOpPMa Ha JIOXOJl M OCHUTypeHara OT JpPYXKECTBOTO JCHCTBUTEIHA HOpMa Ha
BB3BPBILIAEMOCT. B TO3U CMUCHII IpeMUsATa € [IeHaTa, KOATO UHBECTUTOPHT 3aIuialla
3a 100aBBYHUS OXO/I, OCUTYpPEH MY OT JPYKECTBOTO;

B) IlpeMusaAtra Moxxe na ce pasriiexia Karo pasjidka MeXAy HOMHHajHaTa
CTOMHOCT Ha BCfKa E€IWHHIA OCHOBEH KallUTaJl W HEHWHATa BBbTPEIIHA OTYETHA
CTOMHOCT. BbTpemHara oTueTHa CTOWHOCT HAa KamUTaJOBHUS (PMHAHCOB MHCTPYMEHT
Ce CBBp3Ba C JECHCTBUTEIHATA CTOMHOCT HAa YHUCTOTO AaKIHMOHEPHO JIPY’KECTBO
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(HeTHUTE aKTUBU) M CIyXKH Karo 0a3a IpHU H3UMCISIBAHE Ha (PyHIAMEHTAIHUSA
MOKa3arel ,,BhTPEIICH UMYIIIECTBEH eKBUBAJICHT Ha eaHa akius (Book value, Equity
per share);

r) Ilpemuss Bb3HMKBA W B pe3ydATarT Ha IMOJOXKUTEIHA pa3jiuKka MEXIy
eKCIepTHaTa OIlEHKa Ha MPUETH KaTo aropT HEMapuyHU aKTUBU M OIICHKaTa Ha
MOCJICTHUTE, OIpe/ielieHa OT 00IIOTO ChOpaHHe Ha aKIMOHEPUTE MPU MOCTHIIBAHETO
UM B JIpY>KECTBEHHS] TATPUMOHUYM;

n) [Ipemus e u paznukaTa MEXy MO-HUCKATa IleHa Ha 00OpaTHO U3KYIyBaHE U
HOMHMHAJIHATa CTOMHOCT Ha OOpAaTHO W3KYNEHUTE COOCTBEHHM aKIMH, KOraTo
U3KYITyBAHETO C€ M3BBHPIIBA C 1I€]] HAMAJIIBAHE Ha OCHOBHHUSI KaIllUTall,

e) [lpu yupensiBaHe Ha aKIMOHEPHOTO APYHKECTBO MOXKE Ja CE€ MpPUEME, Ye
IpeMHusiTa € OCHOBHMSAT HW3TOYHUK 3a MbpBOHAYATHOTO (QopMupane Ha ¢GOHA
“Pe3epBeH”, KaKTO U 3a MOKPUBAHE HA IIbPBOHAYAIHHUTE PA3XOJHU 10 yUPEIIBAHETO.
ToBa e Taka, JOKOJKOTO T€3HM Pa3XoJM HE MoraT Ja ObJaT MOKPHUTH 3a CMETKa Ha
OCHOBHMSI KaluTal, & OCBEH HEroBaTa CyOCTaHIMs B UMYILIECTBOTO HA JPYKECTBOTO
HSIMa JPYyTry HAIMYHU aKTUBH (MMapU4HU CpeacTBa) [3].

Bcuuku  cbBpeMEHHHM  CUETOBOJAHU CHUCTEMM MPEIBIDKAAT  MPEMHUSTA,
BB3HHMKHAJIA OT €MHCHS Ha aKIMU Ja Ce OTYUTA Ype3 CaMOCTOSTENIHA CUETOBOJHA
CMETKa, OTAENIHO OT OCHOBHATa KallWTalloBa CMeTKa. Taka, HampuMep B
AHTJIOE3UYHUTE CTPAHU 32 OTYUTAHETO HA TO3M OTUYETEH OOEKT Ce M3MOI3BAT CMETKH
LlIpemMun oT eMucuM Ha OOMKHOBEHU (IPUBMIIETHPOBAHHU) akuuu-Premium on
common (preferred) stock, ,,BHecen Hag HOMHMHaNMHaATa CTOMHOCT Kamutan -Paid-in
capital in excess of par value, kakTo U cmeTkH ,,JlonbaHUTENeH KanuTan -Additional
paid-in capital®, “Capital surplus” u map.

3a menuTe Ha M3J0KEHUETO U BHB BPH3KAa C OTYUTAHETO HA TO3H OOCKT B
Pbobirapust mMoxxke na Obae wu3mos3BaHa kanutanoBara cMmerka 105 Ilpemun ot
E€MUCHUU.

Cuurame, ye B cily4as HE € OT ChILECTBEHA BaXXHOCT KOS TOYHO CUETOBOAHA
CMETKa IlI€ MOEME Ta3uW TEXHUYECKa pasiiiKa, a MO-CKOpO € ChIIECTBEHA HEWHAaTa
CBIIHOCT KAaTO TUIl OTYETEH 00EKT, HEHHOTO MOCJIE/IBAILO IPU3HABAHE BbB BPEMETO U
OTIOBECTsIBaHE BbB ()MHAHCOBUTE OTYETH.

B ucropuuecku u B mo-rjio0anieH MmiaH Morar aa OblaT ONMHUCAHU HSAKOJIKO
OCHOBHH TOJX0JIa TIPU TPETUPAHETO HA PA3TIICKIAHUS OTUETEH OOEKT:

a) Ot rienHa TOYKa Ha TBPrOBCKO-NpaBHATa periiaMeHranus. Peauia
THPTOBCKO-IIPAaBHU M3TOYHUIM (IJIaBHO B CTPAHUTE C KOHTHMHEHTAJEH THUIl MPABHU
CUCTEMH), B T.4. TbproBckus 3akoH Ha Pbbarapus (un. 246, an. 2, BbB Bpb3Ka C uJl.
176, an. 3) [2] u3ucKBaT IPEMUMUTE OT EMHUCHUS Ha aKIUU Jla CE€ OTHACAT B CIICI[UAJICH
,@PoHI Pe3epBeH”, KOWTO HE € E€THOPOJACH M 3a HEr0 HE MOXE Ja CE€ MOJIY4YH
uH(popMaIMs OT CaMOCTOSATENIHA CYETOBOAHA cMeTKa. OOpa3yBaHUAT MO CMUCHIA Ha
ToproBckust 3akoH ¢GoHI ,,Pe3epBeH” ce ChCTOM OT JIBa Pa3sHOPOJHH EIEMEHTA-
KanuTajaoB pe3epB (00pa3yBaH OT €eMUCHOHHU MPEMUU) U TIeUaIO0B pe3epB (3aAeisiH
upe3 10%-Bu oTunciienus oT o0JioKeHaTa revyanba, mpeau HeMHOTO pasnpe/ieTIeHUe).
B To3u cMuchbn cuetoBoHa nH(pOpMaIMs 3a CbcTaBa Ha (POHIA MOXKE /A Ce MOJIy4H
ype3 cmetkn 105 Ilpemunm ot emwucum, pecn. 115 Ilpemuitnu pesepBu-3a
KanurTanoBaTa 4acT u oT cMeTka 111 O61mu pezepBu-3a neyaadboBara yacT Ha GoH/A.
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[Tomo6HO TIpaBHO paspenieHue € HAMBIHO OOSCHUMO. XapaKTepHO 3a
TBPTrOBCKO-TIpaBHATa KOAU(PUKAIKS B CTPAHUTE OT KOHTHHEHTAIHUS PABEH KPET €,
Ye TS € HACOYCHA KBbM 3alllUTa MHTEPECUTE HAa KPEAUTOPUTE W TPETUTE JIUIA, 32
CMETKa Ha MHTEPECUTE Ha aKIMOHEPHTE.

0) B cTpaHuTe OT aHTII0-CAKCOHCKHS IMPaBEH KPBI' M TE€3U C JOOpE pa3BUTH
KaluTaJOBU Ta3apu MPUOPUTET Ca UMAJId BHUHATU MHTEPECUTE HA WHBECTUTOPHTE,
KakTO IIpU OIOBECTABAHETO Ha ChIIECTBEHA 3a TAX HHPOpMalUs, Taka H
BIIOCJIE/ICTBHE IPHU 3alIUTa HAa TAXHOTO MMYIIECTBEHO cbhbcTosiHMe. OT Ta3u rienHa
TOYKA € HAMBIHO pa3dupaeMo BHXKIAAHETO, Y€ MPEMHUATAa € TUIUYHA KamuTajioBa
KaTeropus, YMWUTO TEHE3WC € B TMpsSKa KOPECHOHIEHIUS C WHBECTHIMATA Ha
akuuonepute [7]. B TO3W CMHCBI TS UM TNPUHAUIEKA M CE€ pasMiekIa KaTo
HAJBHECEHO OT aKIMOHEpUTE HMYIIECTBO M CJeABa Jla CE€ OINOBECTH KaTo
IPOIBDKEHNE HAa OCHOBHUA KarmuTal. OT CYETOBOHA TJeAHA TOYKA TOBA pa30OupaHe
M3HMCKBA CMETKaTa, MO KOATO MIBPBUYHO € OMJIa OTpa3eHa MOJIOKUTEIIHATA €eMIUCHOHHA
pasnuKa Jga OCTaHe ChC CalAo0 KbM Kpas Ha OTYETHUS MEPUOJ, KOETO Ja CE OMOBECTH
B CEKIMATAa Ha COOCTBEHMS KalHUTaJI B CAaMOCTOSTEIIHO PEryJupamio (IOMbIBaIIO)
OCHOBHHUS KaIluTall 0ajgaHCOBO MEpPo.

[Tomo6HO omoBecTsBaHE € TpeoOsaaaBaIio Karo MOAXO0J B ChBpEeMEHHATa
cuetoBoaHa Teopus (US GAAP, Yersbpra aupektuBa Ha Cveta Ha EMO, 1978 r.
[1], MCC 32 ®unancoBu unctpymentu: npenacrasaie [6], HCC 1 IlpeacraBsine Ha
(GbUHAHCOBU OTYETH, ciea u3MeHeHuero my B JIB, 6p. 86/26.10.2007r., B cuna oT
01.01.2008r.) [4]. OtnensHeTo Ha MPEMHATA B CAMOCTOSTEIIHO OAJIAaHCOBO IIEPO
yBeJIMYaBa CHIIECTBEHO MH(OpPMAIlMOHHATA MPETJIETHOCT Ha OallaHca B 4acTTa MYy,
oTpa3zsiBaia COOCTBEHH KaluTajl U JaBa Bb3MOKHOCT B IOCJIEICTBHE TS Ja CE BbPHE
Ha aKIMOHEepHUTe MoJ opMara Ha JUBUIEHTH WM HOBH akiuu. Tyk BeJHara ciie/ipa
7a ce OTOeNeXH, 4€ KOMITAHUWUTE, W3TOTBSIM (PMHAHCOBUTE CH OTYETH CHIIIACHO
cueroBogHaTta pamka Ha USGAAP mnpunarar pasHooOpasue OT MOAXOAU TIPH
KOHKPETHOTO  OTIOBECTSIBaHE Ha HWHpOpMamus 3a TO3M OTYETEH OOCKT.
[IpeobmanaBamusar Opoil HaOIOaBaHU 4Ype3 (PUHAHCOBUTE MM OTUETU KOMIAHUU
IPEAOYNTAT 3a IEIUTEe Ha OMOBECTSIBAaHETO B OajaHca Ja M3MOJ3BAT IMO-OOIIUTE
KOpeKTUBHU OasiancoBu mepa “Additional paid-in capital” (Microsoft Corp., Hewlett-
Packard Co., Canon Inc., Hershey company, Sony corporation, Procter&Gamble,
Daimler Chrysler group, Kraft foods Inc., IBM corp., E.ON AG, Avon Inc., Motorola
Inc.) u “Capital surplus” (General Motors Corp., Nisan Motor company, Coca-Cola
company, Toyota Tsusho corp.). Camo OTHeaHH BOJCIHIM CBETOBHU KOMITAHUH
IPEANnoYUTaT MO-KOHKPETHOTO omnoBecTsBaHe B mepoto “Capital in excess of par
value” (Philips group, Ford motor company, Pepsi Co., Intel corp. u np.)

B) bpuranckata cueTOBOJHAa TEOPUS U THPrOBCKO-TIpaBHA KOAU(DUKAIIIS
(Companies Act 2006) [5] npeaBmxaa npeMusTa ga ObJAe OTYMTaHA B OTACIIHA
KalmuTajgoBa CMETKAa ¢ HauMEHoBaHHETO ‘“‘Share premium account” (section 130/1/),
KaTo JIOTyCKa W Ch3JaBAaHETO Ha CIEIUAJICH KaluTaJIOB pPE3epB, M3BECTEH KaTo
,hpemueH pe3epB” (Premium reserve) HM3BBbH CbCTaBa Ha pE3EpBUTE C OOWLIO
o0e3neunTenHo npeaHasHaueHue (Hanpumep, GoHn ,,PesepBen” mo cMuchia Ha 4.
246 ot Obarapckus TwHproecku 3akoH). To3u peszepB ce popMHUpa €IUHCTBEHO OT
IpeMUU OT €MHUCHH, KaTO C€ MpernopbuBa TOW Ja ObJe M3MOJ3BaH 3a pa3faBaHE Ha
HOBH aKIIMH, 32 MOKPHUBAHE HA MIbPBOHAYAIHUTE PA3XOJU MO YUPEASBAHETO WM HA
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eMHUCHOHHUTE pa3xoau (section 130/2/). Makap u u3BbH H3pUYHATA PETIAMEHTALIUS
Ha OpHUTAHCKHUS 3aKOH, CUMTaMme, Y€ pe3epBbT MOXKe Ja Obae H3MOJI3BaH U 3a
MOKpYBaHE Ha OTPUIIATEIIHM EMHUCHUOHHHU PA3IMKUA (OTCTHIKH), BB3HUKHAIU TPHU
clie/iBallla €eMHCHS Ha ChIIMS KJIac aKIMK 0 U34YEpPIBAHETO MY, KaTO HEMOKpUTAaTa OT
pe3epBa 4acT OT OTCThIIKATa Ce TPETUPA KATO KaluTajaoBa 3aryda (Tekyu] (puHaHCOB
pasxon).

N300pbT HA TO3M HAUMH HA TEKYIIO CUYETOBOJAHO OTUYMUTAHE MpPEAOIpeaciis U
n300pa Ha aHaJOTMYHO OIOBECTABaHE BBHB OajaHCUTE Ha peaula BOJICIIH
€BPOIENCKN KOMITAHUH, U3TOTBSIIM (PUHAHCOBUTE CU OTYETH B ChOoTBeTCTBUE ¢ MCC
(MC®O), xaro 3a Tazu 1men ce u3noia3Ba OamaHcoBata mosumms “Share issue
premium” uim “Premium reserve” (Nokia corporation, Heineken N.V, Henkel group,
Nestle group, Hugo Boss group, BMW group, Christian Dior).

r) llpuxomen mnoaxoa. To3m mnoaxon Oe Bv3mpueT oT HanmonanHus
cMeTkoriad Ha Pbwarapus, neiictBam nmpe3 nepuoga 1991 r.-2002 r. (mpoMeHsH
HEeTHOKpAaTHO W okoHYaTtenmHo ormeHed ¢ [IMC Ne 37/13.02.2002 r., cuutaHo ot
01.01.2002 r.), B gyxa Ha KOMTO mpeMUsTa OT EMUCHUS HA aKUMU Oe TpeTupaHa KaTo
IPUXO/, HETOJIeKAI] Ha pa3cpOYBaHE U TO C U3BBHPEIIEH XapaKTep.

[Ipu TO3M MOAXOJ] € OYEBUIHO MPOSBEHOTO HepazOupaHe CHPSMO CHIIHOCTTA
HAa pasriexJaHusd OT4YeTeH OO0EKT B TOJMHUTE, B KOUTO CE€ Ch3/aBalle
MOJEPHU3UPAHATA HU CUETOBOJIHA TEOPHUS C E€KCHEPUMEHTAJIHU JYTaHUS KbM JIOPU
IPUHLHUIHO MPOTUBOIIOJIOKHN CYETOBOJHM moaxoau. Karo kpacHopeunmB u3pa3 Ha
oI00HO HepazOupaHe MOXKe Ja ce pasriie/ia alTepHaTHBHATA Bb3MOXKHOCT, JaJieHa
OoT oTMeHeHMs HanmoHaneH cMeTkorian ciefn nopeaHata My penakuus ¢ [IMC Ne
65/25.03.1998 r., JIB, 6p. 36/31.03.1998 r., mpemusaTa OT eMHUCHS Ha aKIUU Ja Ce
TpPETUpa WIN KaTO U3BbHPEJICH MPUXOJ WM KaTO YacT OT MpEMUMHUTE pe3epBH. Taka
3aj0)KeHaTa aJTEPHATUBHOCT HE oTyuTame (akrta, ye M300pbhT Ha €IWH OT JBara
MPOTUBOMOJIOKHU ToAXoAa (MPUXOJICH WM KamuTajaoB) OU MMajl ChbBCEM pa3IUYCH
edekT cpssMo (GUHAHCOBHSI pe3yATaT U (PMHAHCOBUTE OTUETH HA TPEIIPUITHETO.

B T03M Ayx Ha pascexkaeHus u 0e3 Aa ce MpeTeHAHpa 3a M34epHaTeTHOCT,
MOKEM Ja U3pa3uM HAIIUTE Pe3epPBU KbM TO3U H3KIIOYUTEITHO HEHMPUEMIIUB MOAXO0]]
ChC CJIETHUTE OCHOBHH ChOOpaKEHUS:

- AKO cymara Ha MNpeMHsTa C€ BbPHE IO-KbCHO BBB BHUJ Ha JUBHJICHTH
(oTHeceHaTa BbB (PMHAHCOBUS pe3ydTaT MPEMUS MPU PaBHU JIPYTd YCIOBHS J1aBa
BB3MOXKHOCT 3a MO-TOJIEMH JAMBHUACHTH), TOBa OW MOKa3Bajo, Y€ AUBUICHTHT CE
TpEeTUpa KaTo Bb3BPbIIAHE HA BHECEHHS KanmuTal (B T.4. U Ha IPEMUSATA, KaTO YacT OT
WHBECTUIIMUATA), & HE KAaTO pa3lpeaesieHre Ha rnevyanoa. JIOKOJIKOTO Bh3BPBIIAHETO HA
WHBECTUIIUS B KallUTajJoB (PMHAHCOB MHCTPYMEHT C€ M3BBPIIBA €lIBa CJIE]] HEroBara
npojax0a, €mIHO pelieHre, TPEeTHpalio NpeMusTa KaTro IedandoBa, a HE KaTo
KalmuTajioBa KaTeropus OW MPOTHUBOpPEUYATIO Ha TpaaullMOHHATa (PUHAHCOBO-
CYETOBOJ/IHA TPAKTOBKA HA JUBUJICHTUTE KAaTO JOXOJ;

- B pesynataT Ha OTHAcsHETO CH KbM IMOJOXKHUTEIHUS (PUHAHCOB PE3yaTaT
npemMusTa 1e 0b/e MoUI0kKEHA Ha IBOWHO JAaHBbYHO OOJIaraHe-oT €/lHa CTpaHa KaTo
yacT oT o0jaraemara JaHbyHa OCHOBA, (OPMHUpPAHA OT APYKECTBOTO, a CJIEJ TOBA U
KaTo €JIEMEHT Ha MHAUBUIYaJTHUS I0X0]l HA UHBECTUTOPA;

- HeoOuyaitHoTo TpeTHpaHe Ha MpeMusiTa Kato pe3ysTar OT MU3BbHPEAHO 3a
JIPYXKECTBOTO CHOUTHE PSA3KO KOHTPACTUPA C BB3NpUETaTa Mpe3 MOCACAHUTE TOJAUHU
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TEH/JCHLUSA [0 CUJIHO OrpaHWYaBaHe ChCTaBa HA UW3BBHPEAHUTE CHOUTHS B
MEXIYHapOJIE€H CYETOBOJEH IulaH. Jlpyr € BBIOPOCHT, KAaKBO OH HaMepuio
JIPYXKECTBOTO 3a HEOOMYalHO B Ta3M CTaHAApTHA KalWTajoBa OIepanusi, YUUTO
napamMeTpu ca TOYHO JACPUHUPAHU U MPUETH KATO CHPABEIJIMBU U OT JIBETE€ CTPaHH,
KOWUTO y4acTBaT B HESI-IPYKECTBOTO-EMUTEHT U ChbOTBETHUS NHBECTUTOP.
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METOJ «JUST IN TIME» ¥ CTPATEI'TYHOMY YIIPABJIHCBKOMY OBJIIKY

Abstract. The article reveals the problems of increasing the competitiveness of enterprises
through the use of the logistic method «Just in time». This method is an optimal for decreasing
costs by reducing inventory, production crashes, downtime and defecting goods.

Keywords: logistic method, method "Just in time", stock reduction, non-financial indicators.

Anomauia. Y cmammi po3kpugaromucs npooiemu ni08UWeHHs: KOHKYPEHMOCHPOMONCHOCHIT
niONpUEMCmMs 3a 00NOMO2010 3ACMOCYBAHHSL JIOICMUYHO20 Memo9y «Just in timey. Jlanutl memoo €
ONMUMANLHUM OJIsl CKOPOYEHHs GUMpAam WIIAXOM 3MeHUIeHHA 3anacis, 300i8 eupodOHuymea,
npocmoie ma 6paxy.

Kniouogi cnosa: nocicmuunuii memoo, memoo «Just in timey», CKOpoOueHHs 3anacie, He
Qinancosi GUMIpHUKU.

IHocrtanoBka mpoGJemu. Bee OUIbLIo0 MIpor0 JUisi Cy4acHHUX MiJIIPUEMCTB
CTa€ BAXJIMBOIO TpoOJieMa MiJBUIICHHS KOHKYPEHTOCIPOMOKHOCTI. OCKUIbKH IIiHA
TOBapy BEJIMKOIO MIPOIO 3aJIEKUTh BlJI BUTPAT, TO HA MOPAJKY JIEHHOMY BHUHHUKAE
NUTAHHS TPO HEOOXIJHICTH iX IMOCTIHHOTO CKOpOYEeHHsS. Benuky udactuHy BUTpat
HiIPUEMCTBA 3alMAarOTh JIOTICTUYHI Ta MOB’S3aHl 3 HMUMHU BUTpaTd. Ha cporomni
HiIPUEMCTBA BIPOBAKYIOTh PI3HOMAHITHI METOAM Ta KOHIIEMIi, IO TO3BOJISIOThH
BJIOCKOHQJIUTH PIBEHb SKOCTI OOCITYyroByBaHHA Ta MIJABUIIUTH PEHTAOEIbHICTD
IIISXOM CYTTEBOIO 3MEHIICHHS HEOOTPYHTOBAaHWX BUTpaT. BnpoBamkeHHs
OCHOBHHUX TOJIO’KE€Hb JIOTICTUKH /A€ MOXKIMBICTb CYTTEBO CKOPOTHTH BUTPATH HA
TPAHCIIOPTYBAHHS 1 30€peKEeHHsI MPOAYKIlii, 3MEHIIUTU PIBEHb 3alaciB Ta 3HU3UTHU
TPUBATICTh BUPOOHMUYOTO LUKITY. AKTYaJbHOIO € MIHIMI3allisl BUTPAT, OB’ SI3aHUX 3
pyxoM Ta 30epiraHHs M CUPOBHHH, MaTEepialliB Ta TOBAPIB, IO JOCATAETHCS HUIIXOM
3aCTOCYBaHHA OJHOrO 3 HaWOLIbII MOMYJISIPHUX JIOTICTUYHUX METOJIB — SITOHCHKOT
cuctemu «Just in Time». KaHanaceki aBTOpU HABOJATh Bpa)xaroul pe3ysbTaTH
BripoBakeHHst cuctemu JIT Ha mianpuemctBax «Oregon Cutting systemsy», ae 3a
nepio BiJA TPHOX JO IT'ATH POKIB 3MEHIIUIN oOcsr aedekTHol npoaykiii Ha 80%,
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BTpatu Ha — 50%, yac HAJIAroXKEHHS — 3 KIJIbKOX F'OAUH JI0 KUIbKOX XBUJIMH, TEPMIH
3aMOBJIEHHS — 3 21 10 TppOX JHIB 1 BUpOOHUYI BUTpaTH — Ha 35% [1].

AHagi3 pociaimxkenb ta myoJaikamiid. Cucrtema «Just in time» dopmyBanacs
BrpooBk 1920-1980 pokiB 1 mnpuBeprana yBary Oararbox 1HO3EMHHX Ta
BITUM3HSHUX BYEHUX, M0 JOCIHIDKYBaIM 11 €(PEeKTUBHICTh Ta JOLIBHICTh
BIIPOBA/DKCHHs. 30KpeMa, Taki 3apyOikHi HaykoBui, sk JI. I'emoseit, P. Yeii3, H.
ExBuraiin, P. fko6c, P. Kamman, V. CrtiBeHcoH, a TakoxX BITuu3HsHI: O.A.
Momkoscrka, O.B. ®omina, /. B. I'onosina, 1. ABepues, [.I'. Cmupnos, P. ITpucrai,
M. Imai, B.Il. Sluenko TtoIo, 3aiiManucs BHUBUCHHSIM MPOOJIEM JAHOi JIOTICTUYHOT
KOHIIENII].

Meta nocJiilzKeHHS TIOJIATaE y BUAUICHHI OCHOBHUX TI€pEBar y CTpaTerivHOMY
YIPaBIIHCHKOMY OOJIIKY, 1110 BUHUKAIOTh NP 3aCTOCYBaHHI METOy «Just in time» Ha
CyYacCHUX BITYM3ZHSHUX MIIMPUEMCTBAX.

Buknang ocHoBHoOro marepianay. Meton «Just in time» (SKuil 11e HA3UBAIOTh
KOHIIEILIEI «HYJBOBOIO 3amacy») 0yyo po3pobseHo B SAnonii y kommnanii Toyota B
kiHI 50-x pokiB XX ct. ABTOpoMm mMeTony € Taiimn OHo.

«Just in time» (JIT) —ue meTon ynpaBiaiHHS BUPOOHULITBOM, CHPSIMOBAHUI
Ha 3MEHIIEHHS KIUIbKOCTI 3amaciB. BignmoBigHO 10 HBOTO, CUCTEMa YHPAaBIIIHHS
3amacaMy Ha MIANPUEMCTBI MMOBUHHA OyTH HANAro[KEHOI0 TAKUM YUHOM, 11100
KOMIUICKTYI0U1 1 MaTepiajau HaIXOJWIN Y BU3HAUYCHE MICIIe B HEOOXiTHINA KIJTBKOCTI
Ta y TOYHO BCTaHOBJEHMH uyac [2, c¢. 460]. Takum YMHOM, CHUpPOBHUHA Ta
HamiBpaObpuKaTH MOJAI0ThCS O€3Mocepe/lHbO Ha JIAaHKKM BHUPOOHHUYOTO TMpoiiecy 0e3
BUKOPUCTAHHS CKJIaJiB, a TOTOBA MPOIYKIliS BIJBAHTAXYETHCS MOKYMISM MO Mipi
3aBepUICHHS] BAPOOHUYOIO MPOLECY.

ITepeBaroro merony JIT € Te, mo HWOro MoO)KHa BIPOBAIKYBaTH SK Ha
TOPrOBEJNbHUX, TAK 1 HA BUPOOHUYNX MIANPUEMCTBAX.

Merton «Just in time» € OJHUM 3 HAWMNOMYJISIPHIIIKUX JIOTICTUYHUX METOAIB Y
cBiTl. 30KpeMa, Taki BIJOMI 3aXiJIHOEBPOMEUCHKI MiAnpueMcTBa sk BMW,
Volkswagen, SMP, Lamborghini TOILIO, M1JBUILYIOTh BJIACHY
KOHKYPEHTOCIIPOMOKHICTh 32 paxyHOK BukopuctanHs JIT. Takox mupoko
BukopuctoByerbcst JIT Ha  amepukaHcbkux — mianpueMctBax. Hampuknan,
BUKOPHUCTAHHSI CUCTEMHU «TOYHO B CTPOK» JAJI0 MOXKJIUBICTH mignpuemMcTBaM «Ford»
3a 1Ba pOKU CKOpOTUTH 3anacu Ha 40 %.

OcTaHHIMHU pOKaMU MacOBUM CTaJI0 BUKOPUCTAHHS JIOTICTUYHUX MPUHOMIB 1
cepell BITYM3HSHUX BUPOOHUKIB. 30KpeMa, Takl yKpaiHChKI MiAIPUEMCTBA, sIK YyMak,
ABK, ToproBuii nim XapkiBcbkuil xupkomOinar, ToproBuii gim JIbBiBCHKHIA
xupkombinat, CAH IubeB Ykpaina, Hiccan Morop Ykpaina, KpuBopizbkuii 3aBoj
rippuuoro obnagHaHHs, Monngenic VYkpaiHa TOIIO 3asBISIOTH MPO Te, IO
IPAKTUKYIOTh METOJ] «TOYHO B CTPOK» Ha CBOiX BUpOOHMIITBAX [3].

3a monomoror metony JIT miagnpueMcTBO parioHAIbHO BUKOPUCTOBYE BIIACH1
KOITH. 3HAYHA yBara MPUAUIETBCS CaMe€ MOMEHTY HAIXOJKCHHS TICBHOTO BUIY
BUPOOHUYMX 3aIaCIB.

VYrpaBaiHChKHIA OOMIK Ha MiANMPUEMCTBI MIOBHHEH Opi€HTyBaTHCS Ha 30ip Ta
0o0poOKy 1H(opMallli, BHUKOPUCTOBYIOUM HOBI HE (DIHAHCOBI BHUMIPHUKH, SKi
IPOIOHY€E CHUCTEMa «TOYHO B cTpok». Cucrema opranizamii BupoOHunra JIT
OpUAUILE€ yBary 3MEHUICHHIO BUPOOHUYOrOo IMKJIY Ta ONTHUMI3alli BUTpAT Ha
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BUKOHAHHS 3amoBieHb. Takox mnpu JIT HeoOXxigHUM € 3amoOiraHHsi BTpaT vacy
oOnaHaHHS, 1110 HAsBHE HA IIIPUEMCTBI.
JIOIIbHO BUIIIUTH Taki rpynu He (iHAHCOBUX MOKA3HUKIB, 10 HABEACHI Ha

puc. 1:
He dinancoBi BUMipHHEKH
BinHocHHN 3 KIi€HTaMH BuyTpimni 0i3Hec-nponecn
e cepenHiil 060pOT Ha KII€HTA; ® CBO€YaCHa JOCTaBKa:
e cepesHIil uac, Ha ® piBeHb aJMIHICTPATHBHIX BUTPAT;
OOCIYTOBYBaHHA KII€HTA. ®  Uac MIATOTOBKH BHPOOHIIITBA:
¢ IHIACKC JOAILHOCTI KI€HTIB ® BapTICTh aJAMIHICTPATHBHIX ITOMILTOK

Puc. 1. He ¢pinancoBi BUMIPpHUKH, 10 BUKOPUCTOBYIOThCHA nipu Metoai JIT

BaxxiBoro 0COOJMBICTIO YIPaBIIHCHKOTO CTPATETIYHOTO OOJIKY Yy METOIl
«Just in time» € BUKOPUCTAHHA PIZHOMAHITHUX HE (IHAHCOBUX T'POIIOBUX
BUMIPHUKIB, AKi MOKJIUKaHI MIABUIIMTH KOHKYPEHTOCIIPOMOXKHICTh MIANPUEMCTBA Y
nepcuektuBi. Ha pucynky 1, Mu 6auuMo TMeBHI MOKAa3HUKH, 110 XapaKTEPU3YIOTh
meron JIT. Hamu Oyno BuokpemiieHO 2 rpynd BuMipHUKIB. Ilepma rpyma
JEMOHCTPY€E BITHOCUHM 3 KJIIIEHTAMH Ta 1X CTaBJIEHHS 10 MIANPUEMCTBA, a Ipyra — Ti,
MO0 CTOCYIOThCS ~ BHYTPINIHIX  Oi3HEC-TIporeciB.  3aBOSKH  BUKOPHUCTAHHIO
BHYTPIIIHbOYIIPABIIHCHKAX 3BITIB BH3HAYAKOTHCA TAaKOXK ITOKa3HUKH TPHUBAJIOCTI
OpOLECIB 1 CYO'€KTMBHI OLIHKH, IO MOXYTh OUIBII AETAJIBHO OXapaKTepU3yBaTH
AKICTh BHYTPIIIHIX MPOLECIB Ta iX BIUIMB Ha OYIKYBaHHS CIOKMBAaYiB, HANPHUKIIA,
3a/I0BOJICHICTh KIII€HTIB, TBOPYMW NOTEHIIaJ CHIBPOOITHUKIB ¥ €KCIUTyaTalliHi
SIKOCT1 HOBOT'O MPOYKTY To1tmo [2].

OcCHOBHMMHM TiepeBaram, L0 3’SBISIFOTBCS NpH 3acTocyBaHHI Metony JIT €
CHUHXpPOHI3allisl MoTped B MareplajIbHUX pecypcax 3 iX HOTOKOM Ta T€, L0 4YacTo
MOCTaYaJbHUKHU CTAlOTh MapTHEpaMu Mo Oi13HECY 1 MOXKYTh HaBiTh IHTETPYBATHCS B
TOJIOBHY KOMIIaHIIO, MPH IIbOMY MOTPEeOM CIHOKHMBAYIB 3aJOBOJILHSIOTHCA OLIBII
IIOBHO, SIKICHO Ta IIBUJKO, @ BUTPaTH Ha CTBOPEHHS MPOIYKIT 3HAUHO 3HUKYIOTHCS.
Agne, 3BICHO, ICHYIOTb NI€BHI HEAOJIKH, SIKI YCKJIAJHIOIOTH MPOLEC BIPOBAIKECHHS
METOJy Ha BITUM3HSHMX BHUPOOHUYMX MIANPUEMCTBAX. TaKUMHU HEIOJIKAMHU €
30KpeMa KPUTHUYHICTh HIOJ0 SKOCTI (YHKI[IOHYBaHHS 1H(GOpMAIiHOI CHUCTEMH,
CKJIQJHICTh Y BHUKOHAHHI TOYHOI'O MPOTHO3Y MOIMUTY Ta IMOCTaBOK, HEOOXIIHICTb
3MiHM 00JIaJJHAHHS Ta TeXHOJOrid. [Ipu 1IbOMYy MOXEMO BIAMITUTH TaKOX, IO IS
NO3UTUBHOI peaii3alii JaHOro METOJly HEOOXIJHUI MEeBHUHM Yac Ta 1HBeCTHIi. [y
NOKpAILEHHS JOTICTUYHOI CHUCTEMHU Ha YKPAiHCBKHUX MIANPUEMCTBAX IMOTPEOYIOTH
BJOCKOHAJIEHHS. TPAHCIIOPTHA I1HPPACTPyKTypa, MHUTHE O(QOPMIIEHHS BaHTaxy. A
TaKOXX CHPHUATUMYTH CHIBPOOITHUIITBO Ta iHTerpamis YKpaiHM Yy CBITOBHH Ta
€BPONEHCHKUHN TIPOCTIP.

BucnoBkmu. 3actocyBanHs cucteMu «Just in Time» mo3Bossie migmpueMcTBam
HE JIMIIE IIJBUIIUTH €KOHOMIYHI Pe3yibTaTH MISUILHOCTI, aje W 3HAYHOK MIpOI0
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BILIUBAE Ha dbopmyBaHHS MEPCIEKTUBU CTabUIBHOTO PO3BUTKY
KOHKYPEHTOCIIPOMOXHOCTI ~ mianpueMcTBa. Bukopucranns cucrtemu JIT Ha
BITUU3HSHUX MIANPUEMCTBAX € JIOUUIBHUM Ta ONTUMAJIBHUM. 3BICHO, B MEPEBAXKHIN
OUIBILIOCTI BUMAJIKIB, BOHA CTOCYETHCSI BUPOOHUUYUX MIAMPUEMCTB, € BUPOOHHUIITBO
NpOAYKIli BiIOyBaeThCcs BeAUKUMU mapTismMu. Cucrema opraizaiii BUpOOHHUIITBA
JIT pno3Bosisie CyTTEBO ONTUMI3YBaTH BUTPATH MLUISIXOM [EpEHANIAr0/>KEHHS
00JIIKOBUX CUCTEM Y PEKUM €KOHOMIi PecypcCiB.
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VALUE ADDED TAX AS THEORY AND PRACTICE IN THE TAX SYSTEM IN
THE REPUBLIC OF KOSOVO AND EFFORTS FOR HARMONIZATION

Abstract. Changes and the development of fiscal policy in Kosovo is closely related to the
social and economic development of the country, but is also influenced by common European trends
and priorities in recent decades, including harmonization with EU tax legislation. The current study
examines fiscal policy, especially VAT in theory and practice in the context of understanding the
effects of changing VAT rates by focusing on the collection of VAT revenues in the state budget and
the approximation of these changes of tax rates with the EU Acquis. The main conclusions
emphasize the increase of customs revenues from VAT, the increase of revenues in the Tax
Administration of Kosovo, as well as the increase of budget revenues from domestic VAT as the
main contributor.

Key words: VAT, tax harmonization, single market, european integration.

INTRODUCTION

Kosovo has a tax system based on the best policies and practices of the
European Union, so that tax legislation and fiscal policies do more in order to
harmonize with those of the EU.

The tax system plays an important role in the country's economy. One of the
most talked about indirect taxes is VAT, which accounts for over 48% of budget
revenues. It is estimated that it would be interesting to study in a broader context of
this tax, because it also affects its effect on macroeconomics. Although the goal of a
government may be to increase tax revenues, this increase is not an easy task.

Transformations of a tax have their effects ranging from households, social
welfare, businesses and macroeconomic indicators. A tax change can directly or
indirectly affect the well-being of families or the well-being of businesses. Influenced
by changed ways and models, political and economic environment and many other
indicators, the effects and impacts can become visible even in the short term. The
order of tax changes should be focused on long-term perspectives for a tax stability
that provides, among other things, a favorable economic environment.

Countries should not only reinforce increasing VAT efforts, e.g. an increase in
the standard rate, but they must also improve the economic and institutional
environment in which VAT operates. One of the measures and preconditions
undertaken for European economic integration is the harmonization of taxes. Tax
harmonization means the adaptation of the country's legislation to the norms of the
EU, or what is known as the "Acquis Communautaire" and their implementation at
the time of accession. In the field of indirect taxation, the Acquis refers to VAT and
excise. The 6th EU Directive on VAT serves as a basic document of the EU and as a
legal basis for VAT harmonization. Kosovo, like other Balkan countries aspiring to
European economic integration, has constantly reformed its tax system. VAT has
been modified by adapting to the "acquis" in the field of taxation. However, further
efforts should be made to fill the legal gaps.
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HYPOTHESIS AND RESEARCH METHODOLOGY

Quantitative analysis will be used to conduct this study. Some of the methods
that will be used during this paper are: descriptive methods, synthetic methods and
comparative methods.

Based on empirical studies, as well as scientific research of the revised
literature, research questions are formulated as follows:

— What are the effects of the standard VAT rate in the Republic of Kosovo?

— What are the effects of the reduced VAT rate in the Republic of Kosovo?

— Is there approximation and harmonization of VAT tax rates between

Kosovo tax legislation and that of the EU?

To answer the main research question, we formulate the following hypotheses:

Hypothesis 1: After the entry into force of the new VAT law in September
2015, the standard VAT rate on most products has increased from 16% to 18%, or
12.5% higher than before September of 2015. The increase in VAT, together with the
increase in the level of imports, has reflected positively on customs revenues. The
increase in VAT has also had a positive impact on TAK revenues. In the period
September-December 2015, TAK has collected about 6.5 million euros more VAT
from products / services in which VAT has been increased. If we take as a monthly
average, then it falls to the TAK revenues have increased on average about 1.6
million euros per month for this period.

Hypothesis 2: The reduced VAT rate is 8%. Revenues collected from customs
on products with 8% VAT from September 2015 have increased by about 1 million
euros (14%). The reason for this increase is the increase in the level of imports in
these products and the application of the 8% VAT rate on medicines. Prior to the
entry into force of the new VAT law, VAT on medicines was 0%. The reduction of
VAT on some products has also affected the revenues of TAK or local revenues.
Regarding the effect of reduced VAT on consumer prices, given that the economy of
the Republic of Kosovo operates on market principles, the state can not directly affect
consumer prices by reducing VAT. Regarding the effect of reducing VAT as an
instrument for income redistribution, the findings show that reducing VAT is not an
effective instrument to achieve this goal.

Hypothesis 3: Kosovo has constantly reformed its tax system by increasing /
changing VAT rates, redefining the tax base and amending and clarifying the
interpretation of existing laws. The tax legislation, respectively various legal-tax
institutes, in VAT, insofar as they have allowed the specifics of institutional and
economic-social development has been modified by adapting to the "acuquis", in the
field of taxes.

I. THE LEGAL FRAMEWORK FOR HARMONIZATION OF VALUE
ADDED TAX (VAT) IN KOSOVO AND EUROPEAN UNION

Observance of tax laws is an essential civic responsibility. From the payment
of taxes and other obligations, government programs and the provision of public
services are financed. These services can only be provided by collecting taxes. This is
strongly emphasized by the Constitution of the Republic of Kosovo, in article 119
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point 8, which explicitly states: "Every person is obliged to pay taxes and other
contributions provided by law." (Assembly of the Republic of Kosovo, 2008).

Taxpayers are obliged to respect and implement the provisions of applicable
tax legislation. VAT in Kosovo is regulated by the Law on VAT. This law, regarding
the definition of VAT explicitly states: “Value Added Tax includes the application of
general consumption tax for goods and services, which is exactly proportional to the
price of goods and services and which is calculated at this price according to
applicable rate, is charged at different stages of production, distribution and life cycle
of trade in goods and services, which is ultimately carried by the final consumer”.
(Assembly of the Republic of Kosovo, 2015). Substantial changes to the VAT Law
include, among others: changes in VAT rates and lowering the threshold for business
registration. In terms of rates, VAT is charged at the standard rate of eighteen percent
(18%), while the reduced VAT rate is 8% on some products and services that include:
public services (electricity, drinking water, waste collection, cereals), cereals, flour,
oils, milk, salt for human consumption, textbooks, information technology
equipment, medicines, medical equipment, etc. Prior to the entry into force of the
law, VAT on medicines was 0%. Also, with the new Law on VAT, the threshold for
business registration in VAT has been reduced from 50,000€ to 30,000€ turnover.
(Assembly of the Republic of Kosovo, 2015).

The EU Treaty on the Functioning of the European Union (TFEU) neither lists
nor defi nes direct versus indirect taxes, but it nevertheless refers to indirect taxes in
article 110 as “internal taxes” imposed “on the products of other Member States”, and
in articles 112 and 113 by using the negative formula: “charges other than turnover
taxes, excise duties and other forms of indirect taxation”, thereby implicitly
recognizing the traditional distinction made between direct and indirect taxes.
(TFEU, 2009).

Von Siemens first proposed the concept of a VAT tax in 1919 (Siemens, 1919).
In 1921, Adams developed the “credit invoice method” to prevent tax cumulation in
view of a potential implementation in the United States, which, however, never
materialized.(Adams, 1921). France was eventually the fi rst country to introduce a
VAT in 1954, based on the proposal of Lauré, then joint director of the French tax
authority. (Lamensch, 2015).

The International Monetary Fund and the World Bank usually expect from
developing countries to which they are lending funds that they start levying value
added taxes as part of the reform of their tax system.(Schenk & Oldman, 2007).

According to (Keen & Lockwood, 2007), the global spread of VAT typically
occurred in regional bursts. In the EU, the adoption and further harmonization of a
common system of VAT is mostly due to the historical objective of promoting full
economic integration between the Member States by achieving, initially, a “Common
Market” and, since 1993, an “Internal Market” without (internal) frontiers. In
addition, because the EU budget since the 1970s is fi nanced entirely on the basis of
“own resources” that are partly fi nanced out of Member States’ VAT revenues, the
adoption of a harmonized VAT system in all Member States also became necessary
to ensure Member States’ equal budgetary contribution. (Lamensch, 2015).
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In the context of indirect taxation, VAT can be interpreted as the most
important income resource for the EU MS; e.g. in Germany the VAT accounted for
about 31.5% of the budget in 2007. (Knddel, 2008).

The European VAT Directive dictates VAT regulations that all EU Member
States are required to implement. However, it does allow EU Member States to
introduce exceptions and partial revocations (derogations) from the VAT regulations,
as stated in the directive. Moreover, the directive does not set the VAT rates that EU
Member States must apply. According to Article 97 and 98 of Council Directive
2006/112/EC, only a minimum rate of 15% is set. This means that VAT rates differ
widely. Currently, EU Member States apply standard rates ranging from between
15% and 27%. They may also apply one or two reduced rates, with a minimum of
5%. (Council Directive 2006/112/EC).

From the above, we note that the harmonization of VAT rates is regulated by
both primary EU legislation, such as the founding treaties, as well as secondary
legislation, as cited above Council Directive on the common system of value added
tax.

The main purpose of the harmonization of indirect taxes in the countries of the
European Union was the desire to ensure tax neutrality within domestic trade.
(Dobrowolska, 2008).

The final goal of harmonization is to promote the single European market,
which guarantees the free movement of goods, services, individuals and capital,
known as the four fundamental freedoms of the market.

II. EFFECTS OF CHANGING VAT RATES IN KOSOVO AND THEIR
IMPACT ON BUDGET REVENUES

In 2015, the Government of Kosovo, facing the increase of the budget deficit
mainly due to the increase of salaries in the public sector and expenditures on the
construction of the Pristina-Skopje highway, is forced to amend the tax legislation.

Thus, the Assembly of the Republic of Kosovo has approved the new Fiscal
Package, which includes: the Law on Value Added Tax, the Law on Personal Income
Tax, and the Law on Corporate Income Tax. The implementation of these new Laws
has started from September 1, 2015. The biggest and main changes have been made
in the Law on VAT. The new Law on Value Added Tax sets two (2) VAT rates: the
standard VAT rate 18% in the previous law 16% and the reduced VAT rate 8%. To
conclude how the change of these rates in the budget has affected, a comparison must
be made between the VAT tax rates of 16% and the 18% rate as defined by the law in
force.

After the entry into force of the new VAT law, the standard VAT rate on most
products has increased from 16% to 18%, or 12.5% higher than before September
2015. Based on product tariff codes imported in 2015, the reduced VAT was applied
to about 300 customs codes, while in about 5,500 other tariff codes a VAT of 18%
was imposed. As expected, the increase in VAT, together with the increase in the
level of imports, has reflected positively on customs revenues. While in the period
January-August 2015 Kosovo Customs has collected about 250.7 million euros from
products to which the standard VAT was applied (18%), in the same period of 2016
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were collected 318.5 million euros or about 68 million euros (27%) more than in the
same period last year. (GAP Institute, 2016). These statistics are presented in Table 1.

Table 1. Revenues from the standard VAT rate
Revenues from the standard VAT rate

Juary-August 2015 (VAT=16%) €250,713,225
January-August 2016 (VAT=18%) €318,493,702
Source: GAP Institute. (2016). Effects of the Law on Value Added Tax, p. 9

Table 2. Revenues collected from VAT at Customs
Revenue collection 2017 2018 The change in %
VAT 557.7 585.8 +4.79%
Source: Kosovo Customs. (2018). Annual Report, p. 6

According to the data in Table 2, we notice an increase in revenues collected
from VAT at Customs, from 2017 to 2018 with a change of about + 4.79%. (Kosovo
Customs, 2018).

Based on the Annual Report of the Tax Administration of Kosovo, for the
period January-December 2019, in the structure of revenues by type of tax, the largest
share has VAT with 47.9%. (Tax Administration of Kosovo, 2020).

Table 3. Revenues generated by VAT, January-December / 2017-2019

Type of 2017 2018 2019 Structure Comparison by
tax 2019 year
1 2 3 4 5=4/3 6=4/2 7=4/3
VAT 196,635,189 | 215,184,335 | 241,711,051 47.9% 122.9% | 112.3%

Source: Tax Administration of Kosovo. (2020). Annual Report of the Tax Administration of Kosovo
January-December 2020, p. 18

The increase in VAT has had a positive impact on TAK revenues. In the period
September-December 2015, TAK has collected about 6.5 million euros more VAT
from products / services in which VAT has been increased. If we take as a monthly
average, then it falls to the TAK revenues have increased on average about 1.6
million euros per month for this period. (GAP Institute, 2016).

Based on the empirical data, we formulate the hypothesis as follows:

Hypothesis 1: After the entry into force of the new VAT law in September
2015, the standard VAT rate on most products has increased from 16% to 18%, or
12.5% higher than before September of 2015. The increase in VAT, together with the
increase in the level of imports, has reflected positively on customs revenues. The
increase in VAT has also had a positive impact on TAK revenues. In the period
September-December 2015, TAK has collected about 6.5 million euros more VAT
from products / services in which VAT has been increased. If we take as a monthly
average, then it falls to the TAK revenues have increased on average about 1.6
million euros per month for this period.

In order to measure the effect of VAT reduction on customs revenues, the
Kosovo Customs database on revenues at the level of tariff codes has been analyzed.
Table 4 contains customs revenues collected at customs only for those tariff codes
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which according to Administrative Instruction no. 03/2015 apply reduced VAT of
8%. As we see from Table 1, although since September 2015, VAT on these products
has been reduced by 50% (from 16% to 8%), revenues collected from VAT have
increased by about 1 million euros (14%). The reason for this increase is the increase
in the level of imports in these products and the application of the 8% VAT rate on
medicines. Prior to the entry into force of the new VAT law, VAT on medicines was
0%. (GAP Institute, 2016).

Table 4. Revenues collected at customs from products with 8% VAT

VAT Customs Tax Total
January - January - January - January - January - January -
August August August August August 2015 | August 2016
2015 2016 2015 2016

Revenues
without €7,442,080 | €6,115,075 | €1,676,912 | €2,453,748 | €9,118,992 €8,568,823
medications
Medications €2,359,675 | €2,143,542 €2,143,542 €2,359,675
Total €7,442,080 | €8,474,750 | €3,820,454 | €2,453,748 | €1,262,534 | €10,928,498

Source: GAP Institute (2016). Effects of the Law on Value Added Tax. p. 4

Taking into account the amount on which VAT of 8% of customs revenues was
applied, figure 1 presents a scenario of how much customs revenues would be in the
period January-August 2016 if in products with reduced VAT, the standard VAT rate
of 18% was applied. Based on the calculations for the period January-August 2016,
the revenues collected by customs on these products would be about 19.1 million
euros or about 10.6 million euros higher than the current revenues. In other words,
while on average the revenues collected from these products in the period January-
August 2016 were about 1.1 million euros per month, with VAT of 18% would be 2.4
million euros. (GAP Institute, 2016).

Kosovo started to implement a reduced VAT rate in September 2015, reducing
the reduced rate by 8% from 16% in the previous law, but balancing this reduction
with the reduction of the reduced rate in drugs from 0% as in the previous law to 8%
for the purpose of maintaining fiscal stability of the budget.

Value added tax was among the main drivers of domestic revenues that reached
the value of 156.65 million euros, marking a decrease of 16.86 million euros or 10%
reduction in revenues collected by the Tax Administration of Kosovo for the period
January-September 2019 - January- September 2020. (Republic of Kosovo,
Government, Ministry of Finance, Treasury of Kosovo, 2020).

Table 5. VAT revenues in TAK for the period January - September 2020

Changes Comparison(%)
Types of 2019 2020 (2020/2019) (2020/2019)
revenue R
in millions of Euros
Gross income 372.35 336.16 -36.18 -9.7%
VAT 173.50 156.65 16.86 -10%

Source: Republic of Kosovo, Government, Treasury of Kosova. (2020). Nine-month financial report
Budget of the Republic of Kosovo For the period 1 January — 30 September 2020, p. 10
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Based on what was said above, the following hypothesis is formulated:

Hypothesis 2: The reduced VAT rate is 8%. Revenues collected from customs
on products with 8% VAT from September 2015 have increased by about 1 million
euros (14%). The reason for this increase is the increase in the level of imports in
these products and the application of the 8% VAT rate on medicines. Prior to the
entry into force of the new VAT law, VAT on medicines was 0%. The reduction of
VAT on some products has also affected the revenues of TAK or local revenues.
Regarding the effect of reduced VAT on consumer prices, given that the economy of
the Republic of Kosovo operates on market principles, the state can not directly affect
consumer prices by reducing VAT. Regarding the effect of reducing VAT as an
instrument for income redistribution, the findings show that reducing VAT is not an
effective instrument to achieve this goal.

VAT in Kosovo started to be applied on July 1, 2001 according to UNMIK
Regulation where VAT was provided 15% on the tax value of imports and 0% of
exports. With the proclamation of the Republic of Kosovo, VAT was established by
Law no. 03L / 114 on Value Added Tax. VAT in Kosovo was paid at the rate of 16%
of the taxable value from imports, supplies of products and services, in addition to
supplies provided at the rate of zero (0). So the tax rate increases from 15% to 16%.
All taxpayers who are VAT declarants, from September 1, 2015 must apply the rate
of 8% and 18%, depending on the supply of the product or service. (Assembly of the
Republic of Kosovo, 2015).

Countries in transition, including Kosovo, have applied various forms of
taxation when it comes to selecting their tax structure. The countries with higher
capital incomes as well as with a more developed tax administration have a tax
structure that more closely resembles the countries of the European Union. This has
been the result of the desire of these countries to join the EU through the
harmonization of tax systems. While countries with low tax revenues and poor tax
administration, have built their tax structure exclusively on the basis of indirect taxes.
(Peci, 2009).

Kosovo, like other Balkan countries, has constantly reformed its tax system by
reducing rates, redefining the tax base, and amending and clarifying the interpretation
of existing laws. (Peci, 2010).

Since the establishment of the tax system, Kosovo has aimed to have a system
harmonized with the tax system and the EU legal framework, as well as with
European standards. To this end, this system has since undergone a number of
changes and improvements, also with the support of donors, especially in terms of
drafting legislation, policies and capacity building, with the aim of developing a
comprehensive system modern of a revenue collection administration. Currently, the
tax system in Kosovo is considered to be quite simple and harmonized. However,
there is still work to be done in terms of addressing some strategically important
issues, such as: further development of its IT system, harmonization of payment
procedures for revenues used by banks and tax authorities, as well as the
development and efficient use of a taxpayer registration system and a risk
management system. (Task Force for European Integration, 2013).

From the above, the following hypothesis is formulated:
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Hypothesis 3: Kosovo has constantly reformed its tax system by increasing /
changing VAT rates, redefining the tax base and amending and clarifying the
interpretation of existing laws. The tax legislation, respectively various legal-tax
institutes, in VAT, insofar as they have allowed the specifics of institutional and
economic-social development has been modified by adapting to the "acuquis", in the
field of taxes.

Conclusion

The European Union has developed a fiscal policy towards the harmonization
of indirect taxes between member states in order to promote the single European
market that would guarantee the four fundamental freedoms of movement, such as:
free movement of goods, services, individuals and capital. The same path should be
followed by countries that aspire to European integration, including our country.

Kosovo has continuously reformed its tax system, adapting it to international
practices. The goal of all countries in transition remains to establish a balance
between direct and indirect taxes, as well as to create a tax system that would be
neutral to competition in a market economy.

Kosovo should concentrate more on applying VAT within the country in order
for the tax burden to be transferred from the border within the country.
Harmonization of the tax system with the Acquis is a priority to have an efficient
economy, reduction of the rate of tax evasion / smuggling, as well as increasing the
level of budget revenues as VAT is recognized as the main contributor.

The article concludes that fiscal reforms, which were approved by the
Assembly of Kosovo, will have positive effects on the state budget of Kosovo.
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CALCULATIONS AND FINANCIAL EVALUATION OF COAL EXTRACTION
IN KOSOVO ENERGY CORPORATION

Abstract. The applied mathematical methods and statistical analysis in this paper aim to
address the extraction of coal from Kosovo mines for electricity production. Coal mining in the coal
basin known as the Kosovo Basin began in 1922 with the underground method. From 1922 to
December 2015, from all these mines within the KOSOVO coal basin, a total of 339.25 million tons
of coal were exploited. The current organization of coal production within KEK.sh.a. is: COAL
PRODUCTION DIVISION, currently coal is excavated in the field of the new mine known as
Sibovci South West (SSW), while the exhausted mining spaces are used for the disposal of
overburden masses that also carry out the process of filling the pit mine created in the Mirash and
Bardh mines. The reserves in the new SJP mine are about 123.4 million tons. The average annual
production currently in the GDP is about 8.0 million tons of coal per year. The purpose of this
paper is: evaluation and calculations for the use of coal from Kosovo mines for electricity
production from 2019 to 2060, as a mathematical model for calculation is taken: Economic and
financial analysis of coal costs, calculation of the flow of money for coal extraction from Kosovo
mines, Capital Expenditures (CAPEX), Determination of RAC (average real cost), Calculation of
RAC, Change in selling price, Change in real interest rate and others.

Keywords: coal, energy, mathematical methods, economics

INTRODUCTION

Kosovo Energy Corporation sh.a. (KEK JSC) is the main energy enterprise in
the Republic of Kosovo. The assets of the Corporation are fully owned by the
Government of the Republic of Kosovo. For a long time, Kosovo's energy system has
been an integral part of the former Yugoslavia's energy system. During that period,
electricity generation in Kosovo was concentrated on coal (thermal) electricity
generation. During this time, the supply of electricity was not only from Kosovo
power plants, but also from other sources that produced electricity and were
distributed throughout the territory of the former Yugoslavia. After the war in
Kosovo in 1999, KEK went through several phases of restructuring and
organizational and operational changes. Today, the function of the Corporation is the
production of coal and the generation of electricity. To fulfill these two functions,
KEK is organized into two core Divisions, the Coal Mining Division and the
Generation Division. The Corporation operates with surface lignite mining, namely
the Southwest Sibovc Mine, two power plants, TC "Kosova A" and TC "Kosova B".

The overall objective of the scientific paper is the provision of technical and
economic security of future electrical power production in Kosovo through the
guarantee of coal supply security and economic viability over the scheduled lifetime
of the existing and new power plant capacities. The working comprises a period of
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about 40 years, beginning in 2019 ending 2060, in accordance with the TOR of the
service contract. The existing Sibovec-SW mine will run until 2027 within the
existing license borders based on one part of the remaining reserves. First year of
production of coal in the New Mine should be in the same year, full production of
about 9 to 10 million tons per year should be reached in 2028. All activities to
achieve the full production capacity of the mine of 10 million tons per annum,
especially CAPEX and overburden removal required to start coal production, shall be
realised within this planning horizon 2019 until 2027.

All investments and operating costs are determined in detail year per year. The
results have been evaluated with methods of mathematics of finance within the
framework of a bankable financial model.The feasibility study aims at determining
real average cost per ton of coal (RAC) and other key ratios for the coal extracted
over the lifetime.

1.0 Development of mine and coal transport to thermal power plant (TPP)

The Detailed New Mine Production and Investment Plan describe extraction of
coal from the so called Sibovc deposit and the overburden removal required including
all support processes. The overburden material is transported by belt conveyors to
dumps inside the mine boundaries, where the coal is transported by belt conveyors to
the existing TPPs Kosovo A (till 2022) and Kosovo B as well as the newly built
KRPP. This work includes the overburden removal, coal extraction, coal
transportation, stockpile operation up to the coal delivery point after the stockpile.
Coal and overburden are excavated by bucket wheel excavators. Based on the
geological conditions and capacity requirements there are operated four coal systems;
the number of overburden systems is changing over the life time of the mine. From
2032 till 2053 two overburden systems are sufficient, where before and after four

systems will be operated.

Comparison overburden removal and coal extraction
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Figure 1 Cwverburden removal and coal extraction

A part of the overburden is removed by truck & shovel operation to be
contracted due to secure the required flexibility. These volumes are mostly
transported directly to the inside dump. Partly the masses are transported on short
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distance to the nearby overburden system and loaded by MME on the overburden
conveyors. The most important technical figures are coal extraction and overburden
removal, see Figure. The diagram shows on one the hand coal extraction is over the
project lifetime nearly constant and on the other hand overburden removal is some
years very high (2024-2028) and some years extremely low (2036-2039).

2.0 Financial modeling

The Financial model is necessary for economic and financial analysis. Based
on technical figures all costs have been determined year per year subdivided into
CAPEX, OPEX and costs funded by provisions over the project lifetime. Based on
the coal output and the assumed discount rate necessary revenues have been
calculated. Economic key ratios have been determined.

We have done the cost calculation stepwise as follows:

First of all, the figures have been resumed year per year from the technical part
of the New Mine Plan over the lifetime, starting with the existing Sibovc SW mine
such as: methodology of mining, coal extraction and transport to costumers,
overburden removal, transport and dumping, overburden-to-coal ratio, ground and
surface water, main equipment (existing equipment as well as new ones like bucket
wheel excavators, conveyor belts, spreaders, shovels, trucks etc.). Auxiliary
equipment (existing equipment as well as new ones like small shovels, trucks, dozer,
loader etc.), power and fuel, material and services (for production and maintenance),
personnel, land acquisition

Some of the figures have been resumed directly, others have been calculated
using given technical figures and standard values, details see later. As second step,
the technical figures have been converted into economic figures. Therefor unit costs
have been developed for every technical fact. The current mining costs have been
analyzed; the local prices and cost level compared to international competitors, and
international expert knowledge have been included. Furthermore, some kinds of costs
have been calculated directly, especially CAPEX and costs of provisions. Based on
the above-mentioned figures tables have been produced for the preparation of year
per year quantities structure of costs for all necessary investments and operating. The
listing of costs includes all operations under responsibility of the Coal Production
Division incl. coal stockyards.

As third step, the calculation has been prepared in real figures based on prices
in 2018 and in nominal figures, every year based on prices including inflation.
Finally, the costs have been evaluated according to finance mathematic methods. The
Model has been developed for calculation of various key ratios, such as: Real average
cost (RAC), Net present value (NPV) for different interest rates, Break-even point
(BEP) for different unit prices of coal, Sensitivity analysis, i.e. influence of the
variation of cost parameters.

3.0 Real average cost (RAC)

All calculations have been done with real figures based on prices in 2018. We
started with determining the overall capital expenditures (CAPEX) of the mine
project and expected operational expenditures (OPEX) including all mine
infrastructure and services within the defined responsibilities. Overhead costs have
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been included in the calculation of OPEX.We have discounted all costs based on end
of year 2018. The real discount rate is 10 %. Sum of all yearly net present values of
cost has been cumulated to net present value (NPV). Our next question has been how
the costs per ton of coal are, or in other words how the price of coal must be to
achieve the same NPV for costs respectively sales of coal. This unit cost respectively
the price has been our first main result, the real average cost (RAC) of coal supply to
the power plants and other costumers over the project lifetime.

3.1 Economic and financial analysis

3.2 General Data for Financial Calculation

The following main project assumptions have been used as basis for the
feasibility study.

Table 1. Basic assumptions for general work data

Currency of the study EURO
Period of study 2019 up to 2060
Real discount rate % 10
Discounted rates sensitivity analysis % 4,6,8,10,12
Cost base 2018
Native inflation %ly 2
International inflation Y%ly 2

The following main financial assumptions have been used as basis for the
feasibility study:

Table 2. Basic assumptions for general financial data

Royalties (nominal constant) €/t coal 3.00
Lab our costs per employee €ly 10 000
Maintenance main equipment, variable part €/(bcm+t) | 0.15
Maintenance main equipment, fixed part %o/€ 0,8
Overburden truck & shovel service long distance €/bcm 3.00
Overburden truck & shovel service short distance €/bcm 1.50
Electricity Cent/kWh | 2.815
Fuel €/1 0.93
Other Operational expenses €/bcm+t 0.15
Other Internal Costs €/bcm+t 0.15
Additional investment measures (contingencies) %/CAPEX | 10.0

3.3 CAPEX- capital expenditures

Usually a mining project comprises the total lifetime of a mine and starts with
main payments in assets determined for starting coal production. Investments include
purchase of claim of areas and resettlements, main mine equipment like BWE and
spreader, belt conveyors and auxiliary equipment. The difference to the project case
for this feasibility study is, that the mine is already in operation investigations are
carried out for the next 40 years of the mine development. Hence, CAPEX has been
split in reinvestment for new equipment and for refurbishment/rehabilitation/
replacement (investment maintenance) of existing equipment and other investment.
Additional we have assumed a contingency of 10 % of CAPEX. Figure 2 shows the
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development of CAPEX, split in new investment projects thereof new BWE,
spreader, BW and dragline (green area) and in new investment projects. Thereof new
conveyor systems (blue area), rehabilitation of main mine equipment (investment
maintenance projects) (light grey area), new Stockpile and fuel storage (brown area),
sum of other projects (grey area) and contingencies (light blue area). Main focus of
CAPEX 1is located in first five years of project to prepare the capacity for coal
production for the existing and the new TPP and other consumers.

New investment in main mine equipment including new stock pile is with 232
€m very high in the first 5 years. Investment for maintenance is with 47 €m as well
very high in the first 5 years compared with later 5 years periods.
Total CAPEX
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CAPEX mflyear

0.0
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= New conveyor systems mMNew BWE, Spreader, BW, Dragline
r1Rehabilitation Main Mine Equipm ent Other Investments
= new Stockpile, fuelstorage » Contingencies

4.0 Calculation of Operating Cost Items

4.1 Principles of Operating Cost Calculation

We have calculated operating costs year-by-year in different elements of cost.
The best possibility of cost calculation is to use technical figures multiplied with unit
cost. Another possibility is to split costs in fix and variable cost. Fix cost depend on
different criteria, like the size of the mine, used equipment, technology of production
and maintenance, and overhead cost. Variable costs depend on quantities, like
quantity of coal, overburden, water, power and fuel. Most elements of cost include
both, fix and variable cost.

4.2 Personnel Costs

The investigation for feasibility study starts in year 2019, but it is an existing
mine. It means, there are both to consider, existing personnel in the first year of
investigation and personnel cost. In CPD are currently about 2700 employees. The
analysis of existing personnel cost shows, the number of personal and cost are much
higher than in other comparable mines in Europe. Following the specific objectives of
the contract, the detailed new mine production and investment plan, shall contain an
analysis of the current personnel and organizational structure of the KEK Mines. The
manpower development plan shall be geared towards finding an optimum between
two scenarios:
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— the current number and structure of staff
— Staffing of an effective modern mine according to European standards.

The calculation of personnel is based on working places, shift factors and
effective working time of an employee. Workplaces depend on coal production and
overburden removal year by year. The result of the calculation is necessary personnel
for the mine from 2019 to 2060. In 2019 the number of necessary employees amount
to 1830, ten years later to 1889 decreasing to 1376 five years later. We have assumed
to reduce existing personnel over 10 years to necessary personnel, see Figure 3.
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Figure 3 Development of personnel

4.3 Results

4.4 Determination RAC

Main target of the economic part of the project is the calculation of RAC. The
main result is: Real average cost 11.97 €/t coal.

4.5 Development of costs

We have calculated CAPEX and OPEX. Figure 4 shows the development of
economic figures over the project lifetime:

Total real costs and sales revenues based on RAC
200.0-

180.0 RAC 11.97 €/tcoal .
Average Cost 8.69 €/tcoal
160.0 rate 100% —

costs and revenues mlyear

0.0
& ~ . ) ~

R L R R R T i
= Personnel = Maintenance
= Overburden mohil contractor s=mm Other materials and services
mmmm Other extern and intern s Royalties
= Sum CAPEX === Expense accountof Provisions

Coal sies mvenses wil wverage oot

— Coal sales revenues with RAC

Figure 4  Total costs and sales revenues based on RAC

— costs, split into different element of costs
— 1income, based on RAC calculated with real interest rate 10 % and coal sales
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Please note, expenses for provisions payable after the end of the lifetime of the
project are shown in the last 4 years of project.

The diagram in Figure 4 shows the coal sales revenues over the project lifetime
in lines and in different colors the elements of costs. The revenues in black
continuous line are result of coal production evaluated with RAC. RAC include the
interest rate. For comparison, we have calculated average cost without any interest
and multiplied with coal production. Revenues are shown in diagram in a broken grey
line. The average cost amounts to 8.69 €/t coal.

4.6 Five elements of costs are cost drivers.

CAPEX, especially for new main equipment, maintenance investment, and
auxiliary equipment are very high. CAPEX is concentrated in the first 5 years.
Average CAPEX amount to 2.28 €/t coal, but the CAPEX part in RAC is much
higher and amounts to 4.35 €/t coal, details see next chapter.

Personnel costs are the most important and the influencing element of OPEX.
Compared to other mines in different countries personnel costs are very high. Reason
is the low production per FTE with about 3 000 t coal per employee. Target is to
reach 7 000 t coal per employee. Best praxis for is much more than 10 000 t coal per
employee. More maintenance than in the past is necessary in future to aim targets of
coal production. Waste removal with truck and shovel is as minimum as technical
reasonable. Royalties less than 3.00 €/t coal are based on decreasing real cost over
project life time. It is important to point out that the expenses in the first years of the
project are much higher than the income. The reasons are many high expensive
investment projects. To secure demand in cash it is necessary to borrow capital.
Figure 5 shows the total cash flow. CAPEX and OPEX are pink area, earnings are
blue area. Margin between both are brown bars. The cumulative cash flow is the red
line. The cumulative cash flow will be negative for about 15 years. The highest
negative value will be in 2022, minus 268 m€. It has to point out that interest rate for
borrowed capital is additionally necessary.

Total cash flow (CAPEX, OPEX and eamings (RAC))

$00.0, per year and cumulatively

400,04

RAC 11.97 €/t coal
interestrate 100 %

Revenues and costs EURMyear

P PR R R R R R R S R R

11 Total costs mmTotal revenues (RAC)
— R - Costs (RAC) —Cumulativ Revenues - Costs (RAC)

Figure 5 Total cash flow (CAPEX, OPEX, earnings (RAC)) per year and cumulatively
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4.7 Calculation of RAC
The next step is to calculate the RAC. First of all, we have calculated for all

elements of real cost the NPV year by year. The NPV has been calculated per
31.12.2018. This is the reason why the figures of year 2019 in real figures are 10 %
higher than the NPV figures. The results are shown in Figure 6:

Details of NPV real costs and revenues

160.0
150.0
140.0
RAC 11.97 €/t coal
1300 P rate  100% —_—

NPV costs pad revenues EURIyear

0 " N A LY 1 ] A 8 ] "] < S S ] 5
LPELLL LT T IS PP IS
- =
mmFersonnel Maintenance
mxOverburden mohil contractor == Other materials and services
mmmOther extern and intern mm WPV Sam Erpemse accouwnt of Povisioms
—s—Royalties NPV Sum CAPEX

' NFV Coal sales revenues

Figure 6 NPV total costs and earnings per year and cumulatively
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==NPV Revenues - Costs —Cumulativ NPV Revenues - Costs
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=}
Figure 7 NPV total costs and earnings per year and cumulatively

It is clearly to see that all costs and revenues in the first years of the project
lifetime are much more important for calculation of RAC than costs and revenues in
later years and the last years. In Figure 7 costs and revenues are shown in a different
way. All NPV coal sale earnings are positive blue bars and all NPV costs are negative
pink bars. The margin between both revenues and costs is shows in brown bars. NPV
costs are 2019 up to 2023 higher than NPV coal sale revenues and lead to negative
results, connected with CAPEX requirements. In the following years, NPV costs are
lower, than NPV coal sale revenues, the results are favourable. Sales price is
amounting to the RAC, than in total over project lifetime are both, NPV costs and
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NPV coal sales revenues, equally. In other words, RAC leads to a break-even point at
the end of project lifetime, cumulative NPV amounts to cero and IRR is 10 %.
As mentioned, RAC is 11.97 €/t coal. Parts of RAC in €/t coals are as follows:

- CAPEX 4.35
- Personnel cost 2.32
- Maintenance 1.24
- Overburden mobile contractor 0.61
- Royalties 2.46
- Other (different positions) 0.98

The CAPEX part of RAC is much higher than the CAPEX part in the average
costs. This is a question of the interest rate why most of the investment is needed in
the first 5 years. Most of investment is necessary for replacement of existing main
mine equipment.

5.0 Sensitivity analysis

5.1 Variation of sales price

RAC give a good possibility to benchmark the quality of the project. However,
the break-even point at the end of the project is under risk point of view to late.
Hence we have identified witch price is necessary to achieve the break-even point
after one quarter, the half or three quarter of the project life time. Additional we have
determined the NPV over the project lifetime for the same cases:

Cumulatiyv NPV revenues - costs and price of
coal for different years of break-even point
200,0, - 15,00

180,0+ .
160.0+ -
140.0. o

120,0+ 14,00
100.04
80,0
60,01
40,04 - 13,00
20,04 /_/__.
LY e o ————————— e —————— — i
20,013\ / //

” 4 —_ e

40,0, X¢ 12,00

0.0+

-80.0¢

-100.0+ %
-120.07 11,00

-140,0+
-160.0¢
-180,0+
-200,0

FEPPP PP PP I PP A I PSSP

NPV revenues minus costs EURlyear

= 10,00

—'Gumu,l,aﬁnﬂwnwmues-(:nstszm —— Cumulativ NPV Revenues - Costs 2050
—— Cumulatix NPV Revenues - Costs 2040 —— Cumulativ NPV Revenues - Costs 2060
——RAC 2030 —— RAC 2040
——RAC 2050 - RAC 2060

Figure 8 Cumulative NPV revenues minus costs and price of coal for different years of
break-even point

All investments and operating costs are determined in detail year per year. The
results are evaluated with methods of mathematics of finance within the framework
of a bankable financial model.

Real average costs (RAC) and other key ratios for the coal extracted over the
lifetime are determinate. A sensitivity analysis is carried out for risk assessment.
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The CAPEX part of RAC is much higher than the CAPEX part in the average
costs. This is a question of the interest rate why most of the investment is needed in
the first 5 years. Most of investment is necessary for replacement of existing main
mine equipment.

Figure 8 and table 4 show for different break-even points the price of coal and
NPV over the project life time. In the diagram, the scale on left side is for NPV, the
scale on the right site is for the price of coal. Continuous lines in different colors
show the development of the cumulative NPV over the project lifetime and different
BEPs. Broken lines in same color show belonging prices of coal.

Table 4. Price of coal and NPV for different break-even points

Break-even point in Price of coal NPV project life time
year €/t coal me€
2030 14.13 193.6
2040 12.61 57.6
2050 12.10 12.0
2060 11.97 0.0

Shorter time up to achieve the RAC means higher amount for the RAC,
because the costs are extremely high in the first years of the project.

5.2 Variation of real interest rate

The interest rate of 10 % (real) is high. Assuming an inflation rate of 2 %
(nominal) the interest rate is higher than 12 %. Hence we have investigated how the
RAC is for a real interest rate of 4%, 6%, 8% and 12%. Results are shown in Table 4.

Table 5. RAC for different interest rates

RAC RAC RAC
Interest rate RAC part CAPEX part OPEX part Provision
% €/t coal €/t coal €/t coal €/t coal
4 9.97 3.07 6.81 0.09
6 10.66 3.51 7.10 0.05
8 11.33 3.94 7.36 0.03
10 11.97 4.35 7.59 0.02
12 12.55 4.74 7.79 0.01

It is clear to see, concentration of investment in the first years leads to a higher
RAC part CAPEX using higher interest rates. The same result for personnel costs and
royalties. Costs of provisions are to pay after the lifetime of the project. Higher
interest rates lead to lower parts in RAC.

5.3 Variation of single elements of cost

We have done a sensitivity analysis for single elements of costs. One single
element of costs has been diversified and all the other elements have been set
constant. So we can see an influence of higher of lower costs of single elements to
RAC.
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Conclusion
The feasibility study shows the possibilities of technical and economic security

of future electrical power production in Kosovo through the guarantee of coal supply
security including economic viability over the scheduled lifetime of the existing and
new power plant capacities. The Economic part of the study is based on the Technical
part and includes all necessary CAPEX and OPEX.

The economic part of the feasibility study is carried out using internationally

recognized procedures for project appraisal. Breakdown of costs is clear and well-
organized shown.
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MarvucTpaHT
WHCTUTYT TOCYIapCTBEHHOM CITy>KOBI U yTIpaBICHUS
Poccuiickas akademus HapoOHo2o x031cmea u 20Cy0apCmeeHHOU CIyHCObl
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KAJIPOBASI BE3OITACHOCTB T'OCYJAPCTBEHHOM I'PA’KIAHCKOM CJIYKBbI B
CUCTEME HAIIMOHAJIbHOM BE3OIACHOCTHU

n"non

Abstract. The article analyzes the concepts of "personnel security”, "personnel security of
the State", "Government Services personnel security", "personnel security system of state civil and
municipal service". Here i analyze the correlation of the concepts of "personnel security of the
State" vs "personnel security system of state civil and municipal service" and identify external and
internal factors (threats, impacts) that affect the personnel security of state civil service, articulate
the full range of measures focused on minimizing and preventing personnel risks and threats.

Keywords: personnel policy in the state and civil service, personnel security, personnel
security of the State, Government Services personnel security, personnel security system of state

civil and municipal service, personnel risks in the state and civil service.

Annomayun. B cmamve ananusupyromecs noHamus «kaoposeas 6e30nacHocmyvy, «Kaopoeas
0e30nacHocms 20Cy0apcmeay, «kaopoeas 6e30nacHoCmy 20CYO0apPCMBEHHOU CIYHCObLY, «KAOPOBAsL
bezonacHocmos  cucmemvl  20CYOAPCMBEHHOU  2PANCOAHCKOU U MYHUYUNATNBHOU  CAYHCObLY,
AHATUBUPYEMCSL B3AUMOCBA3b NOHAMULL «KAOPO8Asi Oe30NACHOCIb 20CYOAPCMBEHHOU CLYHCObLY U
«Kaopoeas 6e30nacHOCmb  CUCmeMbl  20CYOAPCMEEHHOU  2PANCOAHCKOU U MYHUYUNATbHOU
CYHCOBLY, BLLOCTISIIOMCSL BHEUHUE U BHYMPEHHUE (haKkmopbl (Yepo3vl, 8030€UcCmeust), 0Kasbleanujue
GIUAHUE HA KAOPOBYI0 DEe30NACHOCIb 20CYOAPCMEEHHOU SPANHCOAHCKOU CYHCObI; PACKPbIBAEMCS
KOMNIEKC Mep, HaNpAasieHHbLL Ha MUHUMUZAYUIO U NPEeOYRPeHcOeHUe KAOPOBbIX PUCKOS U YePO3.

Kniouesvle cnosa: xaoposas noaumuxa 8 cucmeme 20CYOAPCMBEHHOU 2PANCOAHCKOU
Cyocovl,  Kaoposas  0e30nacHOCmbv,  KaAoposas  0e30NaAcCHOCmb  20CY0apcmed,  Kaoposdst
be3onacHocms 20Cy0apCmMEeHHOU CyHcobl, Kaoposas 6e30nacHOCMb CUCMeEMbl 20CYOAPCMBEHHOU
2PANCOAHCKOU U MYHUYUNATILHOU CAYHCObL, KAOPOBbLU PUCK HA 20CYOAPCMBEHHOU 2PaANCOAHCKOU
cyorcoe.

[leHTpanbHBIM BOMPOCOM JIFOOOTO TOCYAApCTBa, SBISETCS HalMOHAJIbHAsS
O6e3omacHOCTh cTpaHsl U ee rpaxkgaH. Co3mgaHue yCTOWYMBOTO COCTOSHUS
3aIUIICHHOCTH JIMYHOCTH, OOIIECTBa M TOCYAapCTBAa OT BHYTPEHHUX U BHEIIHUX
yIpoO3, SBISIETCA NPUOPUTETHBIM HAIPABICHUEM B CHUCTEME TI'OCYIapCTBEHHOTO
yIpaBJIEHUS.
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KanpoBas monuTHka B CHUCTEME TOCYAAPCTBEHHOW TPaXIAHCKON CITy>KOBI
SBJISIETCA KJIIOYEBBIM DJIEMEHTOM HAlMOHAJIBHOW O€30MacHOCTH CTpPaHbl U €e
rpakJaH, Tak Kak o0ecnedeHue Oe30MacHOCTH peanusyercs (enepanbHbIMU
OpraHaMH rocyJIapCTBEHHOM BJIACTH, OpraHaMH rOCy1apCTBEHHOMN BJIACTH CYOBEKTOB
Poccuiickonn ®epepauuu, opraHamMM MECTHOIO CaMOYIpaBJICeHUsA, TO €CTb —
roCy1apCTBEHHBIMU I'PAKIAHCKUMU CITYKAIIUMHU.

CeronHs, ynaensisi IpUCTAIbHOE BHUMAHHWE BHEIIHUM W BHYTPEHHUM YTpO3am
HaIlMOHAJIBLHOU Oe3omacHocTH, uccaeaoBarenu [13, 14, 15, 17] oTHOCAT cocTosIHUE
KaJpOBOM MOJMTUKU B OTHOIIEHUM TOCYJAPCTBEHHBIX TIPAXKIAHCKUX CIyXalluX K
BHYTPEHHHUM yIpo3aM O€30IaCHOCTH CTPaHbI, TAK KaK OT Ka4eCTBAa KOMIUICKTOBAHHS
KaJIpOB TOCYJAapCTBEHHBIX TPAXKIAHCKUX CIyKAIMX U 00€CTICUCHUSX 0€30IMacHOCTH
UX CIy)KCOHOM IEeATEeIbHOCTH 3aBUCHUT A(D(PEKTUBHOCTh IMPEAOTBPAIICHUS YIrpo3 H
CO3/JaHHE YCTOMYMBOTO COCTOSIHUSI 3allMIIEHHOCTH JIMYHOCTHU, OONIECTBA U
rocyJlapcTBa B IIEJIOM, TAKUM 00pa3oM OCOOBI MHTEpPEC MPECTABIISIET UCCIEAOBATh
NOAXOAbl K ONPEACIICHUI0 TOHSATUU «KajapoBasi O€30MacHOCTb», «KaapoBas
0€30MacHOCTh TOCYyAapCTBaY», «KaJapoBasi 0E30MaCHOCTh TOCYAapPCTBEHHON CITYKOBD»,
«KagpoBass ~ OE30MAaCHOCTh  CHUCTEMBI  TOCYJAPCTBEHHOM  TPaXKIAHCKOW |
MYHHUIUIATBHOU CITYKOBD».

AHanu3 HAy4YHOM JIUTEPATypbl TOKA3bIBAET, UTO IIOHATHE «KaJpOBas
0€30I1aCHOCTh» OTHOCHUTEJIBHOE HOBOE W PacCMAaTPUBAETCS NPEUMYIICCTBEHHO B
paMKax MEHEI)KMEHTa opraHuzauuu, rnpu 3tom uccienorarenu [.FO. barnei, C.A.
byrasn, E.B. I'opkoBenko, A.fl. Ku6anosa, B.A. Kymesoii, O.10. JIutoBuenko, 1.B.
ITnatonoBoii, A.1. Xopesoii, C.A. UyBununa, N.I'. Uymapuna u zp., OTpaxaroT TOT
VI WHOM acIeKT B 3aBUCHMOCTH OT IIeJIeH CBOETO HCCIIEIOBAaHMS, TAKMM 00pa3oM,
HE TPEACTABISACTCS BO3MOXHBIM CHOPMYIHPOBATH €AMHOE OIpEeICHNUE TOHATHS
«kazpoBas Oe3omacHOCThY. [loHsATHE «KagpoBas OE30MACHOCTH» HCCIICIOBATEIH
TPaKTYIOT:

— KaK 3JIEMEHT SKOHOMHUYECKON O€30MacHOCTH;

— Kak MOpoIEecC MPEeayNnpekIACHUsS Pa3IUYHbIX OTPUUATEIIBHBIX BO3JCHCTBUN Ha
0e3011aCHOCTB;

— KakK COCTOSIHUE 3alllUIIICHHOCTH;

— KaK COBOKYIHOCTh Pa3JIUYHBIX (DYHKIMA  yhpaBlieHHs, TaKUX Kak

IJIJAHUPOBAHUE, OPraHU3alMsl, MOTUBALIMS, KOHTPOJIb U KoopAauHanus [ 1].

I[Ipy 5TOM KOMIUIEKCHBI aHAJIM3 HAYYHOW JUTEpATyphbl IIOKa3ajl, 4TO Ha
CEerOAHAIIHUN JE€Hb, BBIJCICHB €JIMHUYHBIC TIOMBITKA OIPEICICHUS TOHITUA
«KaspoBasi 0OE30MMAaCHOCTh TOCYJAapCTBa», M TeM 0OoJiee EeIUHUYHBIC TMOIMBITKU
OTIPE/ICIICHUST TIOHSATHUS «KaJpoBasi OE30MaCHOCTh TOCYAapCTBEHHOU CITYKOBD»,
«KagpoBass ~ OE30MACHOCTh  CHUCTEMbI  TOCYJAPCTBEHHOM  TPAXKIAHCKOH |
MYHUIIUITAIBHOW CITY>KOBI», B CBS3U C 3THM, HaM IPEJCTABIISICTCS 3aCTyKHBAIOIINM
ocoboro BauManus Tpynael E.A. AcraxoBoit, H.A. Jlapuonosoii, JI.H. IlanpkoBOH,
J.b. YUynposoii, a Takxke T.I1. Kopx u C.B. IyXxHOBCKOTrO.

Tak, mox KagpoBOW OE€30MACHOCTBIO TOCYIapcTBa ucciemoBarensmMu E.A.
AcraxoBou, H.A. Jlapuonosou, JI.H. IlanskoBou, I.b. UynpoBo# «...moHUMaeTcCA
COCTOSIHHE YEJIOBEYECKOTO KamuTalia TOCyIapcTBa, HalpaBiIeHHOE Ha (HOPMUPOBAHHE
U pa3BUTHE KAYECTBEHHBIX U KOJUYECTBEHHBIX MPOGECCUOHAIBHBIX XapaKTEPUCTHUK,
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BBISIBIICHME TOTEHI[Majda oOllecTBa B I1EJIOM M HMHAMBUJA B YACTHOCTH, HTO
3aIIMIIEHHOCTh T'OCYJIAapCTBa OT KaIpOBBIX YIpO3 M OIACHOCTEM ITOCPEACTBOM
GyHKUMOHUPOBaHUS SPGEKTUBHOTO MEXAaHM3Ma YIPABICHHUS UYEJIOBEYECKUMU
pecypcamm» [1].

T.II. Kopx KOHCTaTUpYyeT, «...KaJpoBas 0€30MacHOCTh T'OCYJIapCTBEHHOM
CIyXObl — 3TO TMPOLECC MPEAOTBpPALICHUS HETaTUBHBIX BO3ICHCTBUU Ha
0e30MacHOCTh IOCYJIapCTBA 332 CUET PUCKOB U YIpo3, CBSA3AHHBIX C MEPCOHAIOM, €ro
MHTEJUIEKTYaJIbHBIM [TIOTEHIMAJIOM U TPYAOBBIMU OTHOLLIEHUSIMU B LIEJIOM» [8].

C.B. JlyxHoBCckuii jaefaeT 3akiIOY€HHEe, 4YTO «...KaapoBas O0€30MacHOCTh
CUCTEMBI TOCY/IapCTBEHHON TPAXKIAHCKON U MYHHUIIUNAIBHOU CITY>KObI — KOMILJIEKC
Mep, HalpaBJIEHHBIX HAa MHUHHMHU3AIUI0 I[ICUXOT€HHBIX KAaJpPOBBIX PHCKOB,
O0OYCJIOBIIGHHBIX TICUXOJIOTMUECKONW HAJACKHOCThIO (HEHAJEKHOCThIO) pabOTHHUKA,
OpeArnoyiaraloliuX MpUYMHEHHE yliepOa Kak opraHuzanuud (ee  oTaenam,
MoJIpa3/ieJICHUsIM, JemapTaMeHTaM W T. 1), TaK M CaMOMYy CYOBEKTYy TpPYIOBOM
NeaTenbHOCTY [5].

B cBs3u ¢ Tem, 4TO TOCyJapCTBEHHAs rpakJaaHCKasl Ciayk0a sIBISIETCS BUIOM
rOoCyJIapCTBEHHOM CyKObI, MPOBEIEM aHaIu3 MOHSATUU «KaJpoBasi 0e30MacHOCTh
roCyJapCTBEHHOM CITy>KObI» U «KaJipoBasi 0€30IaCHOCTh CUCTEMbI TOCYJapCTBEHHOM
TPOKJAHCKOW W MYHHUIMIAIBHOM CIIyKObD» M BBIIETUM KIIIOUYEBBIE CJIOBa, Ha
KOTOpBIE CTOUT 00paTUTh 0CO00E€ BHUMAHUE.

Tak, B mnoHATHM «KaapoBass OE30MAaCHOCTh TOCYJAPCTBEHHOM CIIykKObD»
KITFOUEBBIM SIBIISIETCA CJIOBOCOYETAHHE «HETATUBHOE BO37CHCTBHME Ha 0€30MacHOCTH
rocyJapcTBa 3a CYET PUCKOB U YIPO3, CBSI3AHHBIX C EPCOHAIOM», TO €CTh P€Ub UJIET
O pHUCKax M yrpo3ax, a TaKXe HEraTUBHOM BO3JIECTBMU HA TOCYAapCTBEHHBIX
cayxamux. B moHsTHM «kaapoBas O€30MaCHOCTh CHUCTEMBI TOCYIapCTBEHHOM
TPKIAHCKOM M MYHMIIMIAIBHOM CIIY’KOBbD» KIIOUEBBIMU SIBISIOTCA CIEAYIONIUE
CJI0OBA «KOMIUIEKC MEpP, HANPABICHHBIX HA MUHUMH3ALUIO KaJIPOBBIX PUCKOB», TO
€CTh peub UJET O KOMIUIEKCE MEp, MPUMEHSS] KOTOPBIA YIacTCsi MHUHUMH3UPOBATH
KaJIpOBbIE PUCKU HA TOCYJapCTBEHHOM IPakIaHCKOU ciTyk0e.

BaxxHO OTMETHUTBH, UTO MO/ PUCKOM, Mbl TIOHUMAEM «...BEPOSTHOE COOBITHE, B
pe3ynbTaTe  HACTYIUICHUS, KOTOPOTO MOTLYT TMPOU30MTHU  MOJOXKUTEIBHBIE,
HEWTpaJIbHbIE W OTPULATENIBHBIE TOCIEACTBUS» [6], @ KagpOBBIE PHCKH MBI
npeajaraeM paccMaTpuBaTh CIEAYIOIIUM 00pa3oM:

—  «...JJOJDKHOCTHOW PHCK, COCTOSIIIMA B HECOOTBETCTBUM CaMOW JOJKHOCTH
BUJAM  JCSATENBHOCTH, IENsIM, 3ajadaM, QYHKIUSAM W TEXHOJOTHUSM.
[IpyurHAMU €ro MOXeT OBITh HEaJACKBATHOE INTATHOE PACIHCAHUE WIH
VCKQKCHHOE ONMCAHUE JTOKHOCTH,

— kBaM(UKAIMOHHO-00pa30BaTEIbHbBIN PUCK, CYTh KOTOPOTO B HECOOTBETCTBUU
paboTHUKA 3aHUMAEMOM JOJIKHOCTH;

— PHUCK 3JIOyNOTpeOJIeHHH U HEeAO0OPOCOBECTHOCTH, 3aBUCAIIMNA OT YpPOBHS
paboThI 10 MoA00OPY M HaliMy mepcoHana, OT 3(PHEKTUBHOCTH JEATCIHBHOCTH
city0 0e30MacHOCTH, pPe3yJbTaTUBHOCTH KOHTPOJBHO- PEBU3HMOHHOTO
amrapara, OT CTHJISI pyKOBOJICTBA, KOPIIOPATUBHOM KYJIbTYPHI;

— pHCK HETIPUHSITHUS COTpYJIHUKAMU HOBOBBEJICHUM. YnpasneHue
HOBOBBEJCHUSMH TIPEANOJaraeT CBOEBPEMEHHOE WH(POPMHUpPOBAHUE IIOJICH,
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NOCTAaHOBKY SICHBIX IIeled W CTpaTerud, TUOKOe TMJIaHUPOBAaHUE W

OpraHu3allii0, CTUMYJIMPOBAHKUE MEPCOHAIA U BOBJIEYEHHE €r0 B M3MEHEHHUS

Ha BCeX OJTamax, oOy4YeHHE MepcoHala M LEeJeBOe BO3JAEHCTBUE HA €ro

noBegeHue» [20].

Takum oOpa3oMm, MpeACTABISIETCS HEOOXOAUMBIM BBIICIUTh  (PAKTOPBHI,
OKa3bIBAIOIIME BIMSHUE Ha KaJPOBYIO 0€30MMaCHOCTh MOCYAapCTBEHHOM IPaskIaHCKOM
CIIyOBbl, a TAaKK€ PACKPBITh KOMILIEKC MEp, HAlpaBJIECHHBIX HA MHUHUMHU3ALUIO U
Ipeaynpex/IeHue KaJpoOBbIX PUCKOB U yIpo3.

AHanu3 HaydHOU nutepatypsl [3, 5, 16,] moka3bIBaeT, 4To CIEAyET pa3invyaTh
BHEIITHUE U BHYTpeHHHE (PaKTOpbI (YTPpO3bl, BO3IECHCTBUS).

Tak, HoJx BHEIIHUMHU yTpO3aMHU CJE€AyeT NOHUMAaTh HETaTHUBHBIE BO3/IEUCTBUS
BHEIIHEH Cpelbl, a UMEHHO JEWCTBUS, SBJICHUS WU IPOLECCH], HE 3aBUCSLIUE OT
rOCyJapCTBEHHBIX TPAXAAHCKUX CIyXaIllMX W BIEKyLIME HaHECeHue yiepoa,
Hanpumep, rocyapCcTBeHHast COLIMAJIBHO-3KOHOMMYECKast HOJINTHKA;
rocyapcTBeHHast (hUHaHCOBas TOJMTHKA; KPUMHUHAIM3AIMS OOIIECTBA; OKa3aHHE
BHEIIHEr0 JaBJ€HUS HAa TOCYJapCTBEHHBIX TIPaXJTAHCKUX CHyXauX (MOAKYTI,
[IAHTaX); TOCYJAapCTBEHHAs TOJUTHKAa B OO0JacTM Hayku M 00pa3oBaHMs,
nemorpaguyeckre MpoOJEMBbl; COCTOSIHUE pbIHKAa Tpyda; HaJIWYUe BpPEIHBIX
IPOM3BOJACTB U POCT 4Hcla TpodeccrHoHanbHbIX 3a00seBaHul; WHQISIUOHHBIC
IPOLIECCHI; HEBBICOKAs MPOAOKUTEIBHOCTh JKU3HU W KakK CIEJCTBUE TPYIOBas
NEeSTENbHOCTh, TIEPEMaHUBAET TOCYJAPCTBEHHBIX TpPaXIaHCKUX CIyXalluX B
KOMMEpYECKUE CTPYKTYPHI U T.1.

B cBowo ouepenp, MO BHYTPEHHUMH yIpO3aMH CIEIYyeT ITOHUMAaTh
YMBIIJIEHHBIE, HETIPEHAMEPEHHBIE HIIM HEOCTOPOKHBIE IEHCTBUS IOCY1apCTBEHHBIX
IpaXJaHCKUX  CIy)XKallluX,  BJIEKyIIMEe  HaHECeHWe  yluepba,  Hampumep,
HedPPEKTUBHOCTH KOHTPOJIS Ha 3Tanax mnojadopa u ordéopa KaHAUJATOB MPH MIPUEME
Ha TOCYJApCTBEHHYIO TPAKITAHCKYIO CIY)KOY; HECOOTBETCTBHE KBaTU(UKAIIUU WIIH
HEJIOCTaTOYHasl KBAaTM(HUKAIUSA TOCYJApPCTBEHHBIX TPAXIAHCKUX CIYKalIUX s
BBINIOJIHEHUS TUIAHOBBIX 3ajay; cjabas oOpraHu3alus CUCTEMbl OO0Yy4YeHUs;
Her(p(DEeKTUBHAg CUCTEMa MOTHBALMU; OIIUOKKM B IJJAHUPOBAHUM TPYIOBBIX
pPECYpCOB; HECBOEBPEMEHHOE 3aMEIlEHUE MOJDKHOCTEW;  BBICOKAs TEKy4YecTb U
JUCHPOIIOPLMS.  TOCYAAPCTBEHHBIX  TIPAXKIAHCKUX  CIYXKAIllUX;  pasrialleHue
rOCyJapCTBEHHbIMU  TPAXIAAHCKUMU  CIYXAIIMMH KOMMEpPYECKOW TalHBI H
KOH(pUACHIIMATbHON HHPOPMAITUH U JP.

be3yciloBHO, BBIACIICHHBIN NIEPEUYEHb KaK BHEIIHUX, TAK U BHYTPEHHUX yTpoO3
HE sBJIAeTCS ucYepnbBalOIUM. OH MOXET pacIIUpsATbCS M JIONOJHATHCS B
3aBUCUMOCTH OT L€ UCCIIEOBAHUS.

Kommiekc Mep, AOMKEH CoJep)KaThCs B PErIaMEHTax, OObEeIUHSIOUINX
OrPaHUYEHMS, PEXKUMBI, TEXHOJIOTMYECKHE MPOLECCHl, OLEHOYHBIE, KOHTPOJIbHBIE
Mmeponpusatua. OH HENOCPEACTBEHHO AOJKEH OBbITh HANpAaBJIEH HA JIMKBUIALUIO U
MUHUMH3ALUIO KaJpPOBBIX PHUCKOB B CHUCTEME TOCYAApCTBEHHOM TIpakIaHCKOU
CITY>KOBI.

Takum o00pa3oM, KOMIUIEKC MEpP MOXKET COCTOSTh U3  CIEAYIOLIUX
HaIlpaBJICHUMN:
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IIPOBEJICHNE OCHOBATEIbHBIX MPOBEPOK KaHAUAATOB (cOOp cCBeACHUU O
KaHIuAaTax) 0pu Toadope, a TakkKe Ha3HAYeHWH Ha  JOJKHOCTH
rOCy/IapCTBEHHBIX TPAKIAHCKUX CITYXKAIINX;

TIIATEIbHBIA COOp M aHalM3 CBENEHUN O COTPYIAHHKAX (rocyaapCTBEHHBIX
TPaXJaHCKUX CIy)XalluX) JJi [OPUHATHS pElIeHud O JOMyCcKe K
KOH(UACHIIUATIbHBIM JOKYMEHTaM;

oOydueHHe U TMOATrOTOBKAa IE€pcoHaja II0 BOIpOcaM COOJIOJEHUS MeEp
0€30MacHOCTH 1 IPABHJI OOpaIIeHus C KOHPHUICHIINATBHON HHPOPMAIUECH.
IIPOBEJICHUE KOHTPOJIbHBIX MEPONPHUATHI MO BBISBICHUIO M TPECEYEHUIO
yIrpo3, MCXOASHIMX OT TOCYJIAPCTBEHHBIX TIPAXKIAHCKUX  CIY>KaIUX:
KpUMUHAJbHAS ACSITEIbHOCTD, pa3rilallieHue TalH, COTPYAHUYECTBO C OM3HEC-
CTPYKTYpaMH, HETaTUBHbIC ICUXOJOT0-pU3HOJIOTUYECKUE W  MOPAIBHO-
HpPaBCTBEHHBIE MPOSIBICHUS U T.JI.;

NPOBEJCHHE KOHTPOJBHBIX MEPONPHUIATHA 1O M3YyYEeHHI0O OOCTAaHOBKH B
TPYAOBBIX KOJUIGKTMBaX ¥ B3aUMOOTHOIICHHUH MEXIy COTPYIHHUKAMHU
(rocygapCTBEHHBIMH TPaXKIAHCKUMHU CIYXKalllUMH), aHajJl3 COIHAJIbHO-
TICUXOJIOTHYECKOI 0OCTAaHOBKH B KOJUIEKTHBAX;

IIPOBEICHUE CUCTEMATUYECKON pOTAIMM TOCYJapCTBEHHBIX TI'pPakIaHCKUX
CIyXaluX, C UeIbl0 MPOTUBOJCHCTBUS KOPPYIMIHMH, CTUMYJIHUPOBAHUU
AHTUKOPPYINIMOHHOTO  TMOBeIeHUs  («...B ~ OCHOBE  pOTallMM  Kak
AHTUKOPPYILIMOHHOTO MEXaHU3Ma JIEKUT IMpPEACTaBICHHE O TOM, YTO
KOPPYNILMOHHBIE CETU Pa3pyLIAlOTCs MPU TOPU30HTAIBHOM MEPEMEIIECHUN UX
YYaCTHUKOB, M HOBBIE CIy)Kamue OyIyT CIOcOOCTBOBATH O3J0POBIICHUIO
MOpPaJIbHOTO KJIUMaTa B opranuzauui [12]»);

npoAyMaHHass W JOKYMEHTHPOBAaHHAas CHCTEMa CIyXeOHOro pocTta u
JICHE)KHOTO BO3HATPAXKICHUS COTPYIHUKOB;

IPOBEICHUE aHalM3a M OICHKU BBISBJICHHBIX BHYTPEHHHX PHUCKOB,
dbopMHpOBaHHWE TPOrHO30B PA3BUTHS COOBITUH, TMPOBEAECHUE Mep IO
00ecrevyeHnI0 OpraHu3alMOHHO-KapOBOil 0€301acHOCTH.

[TonBoast wuTOr, XOYETCSI OTMETUTb, 4YTO HEOOXOJUMBIMU (haKTOpamu

CHUKEHUSI KaJPOBBIX PUCKOB M YIPO3 HAIIMOHAIBHON OE30MacHOCTH SIBJISIOTCS:
npodeccruoHanu3M, HaJe)KHOCTh, CTAOMIILHOCTh U ONIEPATUBHOCTH TOCYIaPCTBEHHBIX
TPpKIAHCKUX cIyKamux. [Ipudem BakHeWIas posib 3aKIr09aeTcs B HGOPMUPOBAHUH
Ka4eCTBEHHOI0 COCTaBa YIIPABICHYECKUX KaJIpOB HAa OCHOBE KOMILUIEKCA MeED,
HAIPaBJICHHOTO K peaju3allid COBPEMEHHOUW KaJpOBOUW MOJUTUKUA U OOECIECUEHUIO
KaJIpOBOM OE30MAaCHOCTH B CUCTEME IOCYAapCTBEHHOM IPaKIaHCKOM CITYKOBI.
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REFLECTION ON LEGISLATIVE SOLUTIONS FOR ELECTORAL
CAMPAIGNS FINANCING IN ALBANIA

Abstract. The provisions of the Electoral Code, which set out the rules for financing
electoral campaigns, are complementary to the Law “On Political Parties”. Albanian legislation
on the financing of electoral campaigns provides for the use of public and private funds. Legislative
power of electoral subjects (number of votes received in previous elections) is the basic principle
used for the allocation of public funds to electoral subjects. For private funding, the legislation
provides some restrictions, which aim to reduce the misuse of this right by political parties and
private donors. Although, in the main lines, the Albanian legislation addresses the issues for the
financing of electoral campaign in accordance with the requirements of the Code of Good Practice
in Electoral Matters of the Venice Commission, the practices in its implementation have shown that
further improvements are needed. Referring to the changes made by Law No. 101 / 2020, dated
23.7.2020, the legislative process, in addition to the changes that need to be made in the law On
Political Parties”, it is necessary to provide solutions to the following problems: (i) a more clear
determination of conflict of interest and its verification, (ii) the obligation to publicly declare the
amounts donated regardless of their value (iii) responsibility for declaring non-public funds used
for the election campaign, immediately after election day, (iv) the determination of clearer and
more exhaustive legal competencies of the CEC as a monitoring and auditing institution for the
financing of political parties and their candidates by private donors, (v) building legal mechanisms
to increase transparency and verifying the statements made by political parties related to non-
public funds used during the electoral campaign (vi) increase of legal sanctions for violation of
provisions for financing the election campaign and building of more effective legal instruments for
their execution.

Keywords: election campaign, financing, legislation

Introduction

The Code of Good Practice in Electoral Matters of the Venice Commission
states that "The regulation of the financing of political parties and election campaigns
is an important factor in ensuring a fair electoral process" and that "... first of all,
funding should be transparent”. The Venice Commission considers the issue of party
financing and the necessity for their transparency to be very important. The
Commission has formulated a recommendation, according to which "In case of
deviations from the norm or in case the mandatory funding limits are exceeded, the
elections should be canceled". Among other things, the Venice Commission
recommends that legislation on publicly funded election campaigns should be drafted
in accordance with the principle of equality, "strict" or "proportional". According to
this principle all politic parties represented in parliament, should have the right to
benefit from public funding. The Commission states that "..in order to ensure equal
opportunities for all different political forces, public funding should be extended to
all political formations, representing a significant number of voters and presenting
candidates for elections".
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The needs for intervention and improvements of the Albanian legislation
related to financing political parties for the election campaigns are articulated in
different forms and ways, by different authors (Kume, A., 2015; Luzi, L., 2014;
ODA, 2013, 2014; Krasniqi, A., 2013; Nurellari, A., 2015; Jaho, Nj., 2016; VOA,
2019, etc.)

In the Albanian electoral legislation until the adoption of the Constitution,
November 1998, for the financing of the electoral campaigns of political parties, was
foreseen only a fund that had to be provided from the state budget. The law regulated
the distribution of this fund among electoral subjects based on the principle of their
electoral power and the number of candidates. The law obliged the subjects that
failed to win 3percent of all valid votes in the constituencies where they competed, to
return the public fund given to them for the election campaign (Law No. 7556, dated
4.2.1992, "On the elections of the People's Assembly of the Republic of Albania",
Article 58).

In the Electoral Code approved by Law no. No. 8609, dated 8.5.2000, on the
issues of financing the electoral campaign of political parties, the first attempts were
made to find legislative solutions aimed at implementing the principle of equal
opportunities, transparency and control. This law deald only with public funds. The
Electoral Code defined the rules according to which this fund should be distributed
among political entities. In addition to these funds, the Electoral Code also
acknowledged the use, for the purposes of the election campaign, of funds that parties
could benefit from the implementation of Law No. 8580, Dated 17.2.2000 "On
political parties", while the law does not contain provisions which would regulate the
financing of political parties for the needs of the election campaign, by various
entities or private donors.

During the period 2000-2020, continuous interventions were made in the
electoral law. The main objective of these interventions has been to increase
transparency in the sources of financing of political parties for the election campaign.
On the eve of the elections for the Albanian Assembly, June 25, 2017, the Assembly
of Albania approved amendments to the law "On political parties". These changes
focused only on the issue of financing political parties for the election campaign. The
changes were aimed at setting limits and building indicators that would be used to: (i)
assess sources of campaign expenditures, (i1) document these expenditures, (iii)
monitor in real time by the Central Election Commission of expenditures incurred by
political parties and (iv) reduction of expenditures on political advertisements.

The effects of the changes made to the electoral legislation during this period
of about 20 years, as stated in the Final Reports of the OSCE / ODIHR EOM, have
not achieved the intended effects of increasing transparency in the financing of
election campaigns...”.

The issues of financing political parties for the election campaign were among
the most discussed in the legislative process for electoral reform, 2019-2020. In order
to reach the most effective legal solutions, that would respect on one hand, the
characteristics and features of the Albanian society, in particular the culture and
behavior of the voters and of the political parties and on the other hand adrafting a
legislation that should be in line with the requirements of international documents,
European Electoral Heritage, the OSCE Commitments and the Code of Good Practice
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in Electoral Matters (Venice Commission), the Albanian Parliament organized
several workshop and sought technical assistance from international institutions such
as the CoE, ODIHR, local and foreign specialists and academics.. The changes made
regarding the financing of political parties for the electoral campaign, although they
are a positive development in the Albanian legislation, have not solved the whole
problem. Among other things, it is necessary to amend the Law “On financing the
political parties”.

The aims and objectives of this study are the analysis and evaluation of
legislative solutions for financing electoral campaigns of political parties in Albania,
in order to identify problems and formulate suggestions for possible and most
appropriate changes.

ANALYSIS OF ELECTORAL LEGISLATION - NEEDS FOR
IMPROVEMENT

Albanian legislation stipulates that "electoral subjects are free to conduct
election propaganda in any lawful manner." In addition to this principle, the
legislation considers as a very important principle "the creation of equal opportunities
for all electoral subjects participating in elections". These two principles create the
necessary conditions and basis for any legal regulation that can / should be made
regarding the financing of political parties for election campaigns.

The amendments made to the Electoral Code adopted in 2003, with Law No.
9341, Dated 10.01.2005, Part Eleven (articles 143, 144, 145 and 145/1), were a
welcome development. For the first time in the Albanian electoral legislation it is
achieved to establish a set of provisions related to the financing of the election
campaign of political parties and candidates with public and / or private funds, as
well as provisions that oblige the declaration of expenses incurred during the election
campaign. In this way, the electoral law created opportunities for the fulfillment of
one of the essential principles for a free and fair electoral process, the principle of
transparency.

The Electoral Code treats these provisions in accordance with the logic of the
law "On Political Parties" which in addition to state budget funds provides for private
donations, membership fees and any assets legally acquired by political parties. In
order to implement these provisions, in the framework of the preparations for the
Albanian Parliamentary Elections, July 2005, the CEC drafted and approved the
relevant guideline. In order to implement these provisions, in the framework of the
preparations for the Albanian Parliament Elections, July 2005, the CEC drafted and
approved the relevant instruction. The guideline also reflected the recommendation of
the Venice Commission and the OSBE\ODIHR, which addresses the issue of funding
and transparency of funding sources that electoral subjects use for the election
campaign.

In the Electoral Code approved by Law No. 10019, Dated 29.12.2008,
amended by Law No. 74/2012, Law No. 31/2015 and Law No. 101/2020, issues of
financing of political parties, their transparency and audit, have been further
developed. It contains provisions (articles 88, 89, 90) which aim to regulate the
distribution and use of public funds, donations, loans and credits for electoral
subjects. The amended law pays special attention to the treatment of issues related to
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the misuse of public assets and administration, human and material resources, by
political parties (Article 91). In addition to this provision, the law also includes a new
provision, Article 92 "Activities of public institutions in the campaign" through
which it is intended to prevent the occurrence of the phenomenon of using state
activities for election campaign purposes. The Electoral Law has dealt with, in more
detail, issues related to the financing of political parties from non-public funds
(Articles 92/1, 92/2 and 92/3)). To enable increased transparency, the law sets out
clear rules for the registration of non-public funds (Article 92/2) and the audit of
election campaign funds and expenditures (Article 92/3). Relevant penalties are also
provided in the Electoral Code, in cases when its provisions are violated.

Referring to the provisions of the current Electoral Code, Article 92/1, electoral
subjects (political parties registered with the CEC, candidates supported by political
parties, as well as independent candidates) may receive gifts for their election
campaigns from Albanian physical or legal private entities, with value or counter
value in the case of services or items, not more than 1 million ALL.

The law obliges political entities to maintain proper documentation and
implement the legislation in force, in each case and depending on the categorization
of the donor.

The legal solution made by the Electoral Code for the financing of political
parties in the election campaign, is partially in line with the requirements of Article
9/3 of the Albanian Constitution, which stipulates that "the financial resources of
parties, as well as their expenditures are always made public". The provisions of the
Electoral Code fail to fully define and specify the rights and duties of electoral
subjects. It is necessary to establish provisions in the Electoral Code which,
especially in the case of non-public funds: (i) clearly and precisely define the rules
and conditions to be met by political parties and donors, (ii) better specified
procedures to be followed for auditing funds used in constituencies, and (iii) drafting
stricter rules for penalties in any case where the electoral code is violated or the CEC
guidelines are not implemented by political parties or candidates.

The Constitutional Court of the Republic of Albania with Decision No. 33,
Dated 9.5.2001, based on the definition according to which political parties are
voluntary associations of citizens on the basis of common political beliefs, views and
interests, has emphasized that in constitutional and legal terms, political parties can
not be equated with institutions state or with other state legal entities. Consequently,
this Court has abrogated a part of Article 23 of the Law "On Political Parties". The
repealed provision removed the right of the Supreme State Audit to exercise control
over the financing of political parties, including private funding. The decision of the
Constitutional Court created a legal gap. To supplement it, the Court offered, as a
solution, the reference to Article 9/3 of the Constitution, cited above. Non-
compliance with this constitutional obligation, in the sense of Article 131, letter "d"
of the Constitution, constitutes the constitutional jurisdiction and one of the
competencies of the Constitutional Court to decide on the constitutionality of the
activity of political parties. Such a legal situation generates austerity conditions for
political parties. Despite this, as Hila (2013) points out, "political parties in Albania
do not inform party members, voters and the general public about annual finances."
In the conditions of continuous violation of the law and the Constitution, Hila (2013)
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recommendations the addition of a special provision in the Law “On Political Parties”
to regulate the issue of publication of revenues and expenditures by the political
parties themselves and the provision of punitive measures in case of non-compliance
with the law".

Law No.101/2020, Dated 23.7.2020, article 92/2, obliges political parties to
declare non-public funds when they exceed the amount of 50 thousand ALL. The
subject is obliged to open a dedicated bank account for them. For smaller amounts,
the law does not provide any conditions for the payment method. Meanwhile, it is
important to note that, in electoral practice, private donations in the amount of less
than 50 thousand ALL are one of the main sources for financing election campaigns.
For transparency and for such donations, it is necessary that the election law provides
rules for them as well.

For the implementation of the recommendation given by the International
Observer Mission of the OSCE / ODIHR, in the Electoral Code, Article 92/2, is
provided the obligation that, the accounts that will be used for the donation of non-
public funds worth more than 50 thousand ALL, are to be declared at the moment of
registration of the party or candidate as an electoral subject. This conditionality
serves to increase transparency but, if we refer to the Albanian practices, it would be
more effective to have this obligation started from the day when the President of the
Republic decrees the date of the elections.

The Electoral Code and the law "On Political Parties" define the CEC as the
institution responsible for auditing the funds that benefit and use political parties. The
legal solution, fixed in the Electoral Code, on which and in implementation of which
the CEC fulfills this obligation, requires intervention. The law should define more
fully and concretely the rights and duties of the CEC, as a monitoring, auditing and
reporting institution. It is necessary for the CEC to be supported to develop capacities
similar to those of the Supreme State Audit.

The CEC should have greater rights and more clearly expressed in the capacity
of regulator of the process of financing political parties. As Open Data Albania
(ODA) (2014) emphasizes, this need, among others, is a consequence of the
situations generated by the phenomenon of Electoral Debts. In these conditions, Open
Data Albania suggests the regulation by law of the rights and duties of the CEC and
their fulfillment through bylaws, instructions, which the CEC can approve itself.

The CEC financial audit is performed through the activation of private
accounting experts, appointed by it, according to a selection procedure from the list
of experts, registered with IEKA. This procedure is carried out on the basis of a
lottery held in a public session, in the presence of the political parties to be audited.
The practice so far has shown that this selection process, in many cases has been
associated with problems. Therefore, it is necessary to fix a more effective solution in
the Electoral Law. It is time to emphasize that, this problem has been the subject of
discussions and various solutions have been given to it. The Open Data Albania
(ODA) (2014) has proposed that one of the CEC member be charged with the task of
Audit with clear competencies. This member of CEC must be elected from the
independent experts. Luzi, L. (2014) proposes that for accounting experts, appointed
by the CEC, to provide for payment at the end of the service by them, using for this
purpose funds provided and approved.
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Law No.101/2020, Article 92/7, paragraph 4, provides as a solution to above
problem: "The election budget must provide the necessary fund for the audit of
electoral subjects and monitors of election campaign expenditures”. In addition to
the obligation for financial audit, Law No.101 / 2020, Dated 23.7.2020, has provided
as a task for the CEC to organize and carry out the monitoring, in real time, of the
election campaign. Article 94/2 stipulates "No later than six months before the date of
the elections, the CEC appoints a sufficient number of persons to monitor the
fulfillment by the electoral subjects of the obligations related to the financing of the
campaign and other obligations...".

In order to increase the transparency in the sources of financing and their use
by the electoral subjects for the electoral campaign, the Electoral Code also envisages
the participation of the citizens. Article 92/5 "Portal for denunciations related to
funding" is an innovation which was included in the FElectoral Code after the
experience created by a pilot project implemented in the Parliamentary Elections,
June 2017.

Conclusions

The legal rules for the financing of political parties for the election campaign
defined in the Electoral Code are complementary to the relevant provisions in the
Law "On the financing of political parties".

Albanian law provides for the financing of political parties with public and
private funds. The legislative power of electoral subjects is the basic principle used
for the allocation of public funds.

For private funding, the legislation provides some restrictions, which aim to
reduce the misuse of this right by political parties / candidates and private donors.

Improvements in legislation can focus on:

(1) a more clear determination of conflict of interest and its verification, (ii) the
obligation to publicly declare the amounts donated regardless of their value (iii)
responsibility for declaring non-public funds used for the election campaign,
immediately after election day, (iv) the determination of clearer and more exhaustive
of the legal competencies of the CEC as a monitoring and auditing institution of the
financing of political parties and their candidates by private donors, (v) building legal
mechanisms to increase transparency and verifying the statements made by political
parties related to non-public funds used during the electoral campagn (vi) increase of
legal sanctions for violation of provisions for financing the election campaign and
building of more effective legal instruments for their execution.

Recommendation

1.The Electoral Code should provide for the obligation for political parties to:

(i) the publication of the donation of non-public funds for the election
campaign starting from the date of the decree of the elections by the President of the
Republic and not as provided in the Electoral Code, according to which, this
obligation begins with their registration as an electoral subject

(i1) the transfer of non-public funds only through a special account to be
opened in the bank by the electoral subject, regardless of the value of the fund
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donated and not as provided in the current law, according to which only funds with a
value of over 50 thousand ALL

(i11) the publication, in at least 3 (three) of the newspapers with the largest
circulation, at the end of each 10-day period from the date of the election decree and
until the announcement of the final result, of all the funds they receive, in lek or their
equivalent in goods, from private donors.

(iv) the publication, after the completion of the electoral process, on the
websites of the electoral subject, of the list of all non-public financing, in value or in
goods, accompanied by information on the donor, employment, activity performed,
his place of residence , etc

2. Prohibition of promoting and/or giving public positions of supporters, with
money or goods, for the election campaign of political parties..

3. Classification of violations of the provisions governing the donation of non-
public funds, as criminal offenses that should be included in the figure "Electoral
corruption'.

5. The Electoral Code should provide for:

(1) building mechanisms that will serve to increase the capacity of the CEC to
monitor, in real time and audit the financing process and the use of funds for election
campaigns.

(i1) the establishment of a Board for Monitoring the Financing of Political
Parties

(i11)) The CEC should periodically publish the monitoring results during the
election campaign.

(iv) Political parties should have a legal obligation to provide information on
campaign financing and the use of funds, whenever requested, throughout the
election campaign period.

(v) The Electoral Code should provide the obligation for political parties to
provide information on campaign finance issues to independent local observers
whenever they request this information.
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Slovenia is a central European country with a land border of 1334 km. Slovenia
borders Austria (334km), Croatia (670km), Italy (232km), Hungary (102km). Its
length on the east coast of 46.6km. It is known for its mountains, ski resorts and
lakes. On Lake Bled, a glacial lake fed by hot springs, the town of Bled contains an
islet topped by a church and a medieval castle on the side of a cliff. In Ljubljana, the
country's capital, Baroque facades mingle with the 20th-century architecture of the
native "Joe Pleonnik", whose iconic "Tromostovje" (Triple Bridge) spans the
Ljubljanica River [1].

Slovenia is a very colourful country. Throughout its history, it has resided at
the crossroads of Mediterranean, Germanic and Slavic spheres of influence, which
has left a curious mark on the current cultural climate of the nation». The country has
a surprisingly varied cultural and artistic scene, from urban events, from traditional
presentations to cosmopolitan festivals, all wrapped up in an extraordinary authentic
experience. Precious objects in museums, galleries, « skansens » and other cultural
objects point the way to Slovenia's cultural heritage. For Slovenians, Culture is a very
important tourist asset, it allows to differentiate one place from the other. Without
different cultural legacies, the whole world would be boring and would have little to
offer, tourist trips would not be possible, meeting planners and delegates today will
crave authentic cultural experiences. Language is the essential element of Slovenia's
national identity. Slovenians love their culture and language, which they see as an
asset and part of the national identity. Art and culture have always occupied a special
place in the history of the Slovenian nation. Slovenia has a fairly developed network
of cultural institutions, organisations and cultural associations comparable to the most
developed European countries. There is a rich cultural life not only in the country's
major cities, but in virtually every corner of Slovenia. To name but a few - one-of-
the-Slovenian Philharmonic Orchestra, one of the oldest orchestras in Europe, with a
history of more than 300 years; or the recently restored National Gallery of Slovenia,
Slovenia's main art museum containing the largest collection of visual arts from the
late Middle Ages to the 20th century [2].
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Another important aspect of Slovenian culture are the various cultural events
that are very popular. Slovenia hosts many cultural events each year that receive
international recognition.

Among the most notable are the Ljubljana Biennale of Graphic Arts (which has
gained a reputation as one of Europe's greatest visual art events), the annual Ljubljana
Summer Festival, the Lent Festival in Maribor, the Liffe Film Festival, the Exodos
Dance Arts Festival in Ljubljana, the Ana Desetnica Street Theatre Gathering, the
Writers' Meeting in Bled, The Writers' Meeting" Vilenica "in Seana and the Biennial
of Industrial Design. In this regard, the Cultural and Convention centre.

The sector of tourism produced record results: some 4.3 million people chose
Slovenia as their holiday destination in 2016, 12% more than in 2015. This sector
now contributes 12% to GDP. Slovenia's top suppliers in 2016 are Germany (4,637
million euros; 19.2% of the total); Italy (3,706 million euros; 15.4% of the total);
Austria (2,732 million euros; 11.3% of the total) and Croatia (1,511 million euros;
6.3% of the total) and Hungary (1,011 million euros; 4.2% of the total). On the
contrary, Slovenia's main customers in 2016 remain Germany (5,154 million euros;
20.7% of the total); Italy (2,727 million euros; 10.9%); Croatia (2,072 million euros;
8.3%) and Austria (1,972 million euros; 7.9%) and France (1,178 million euros;
4.7%).Finally, Austria is by far the largest foreign investor in Slovenia with 30.7% of
the stock, followed by Switzerland, Germany and the Netherlands. France ranked 7th
with 5.5% of the stock in 2015 [3].

Tourism, which accounts for 9.9% of Slovenia's GDP, was one of the sectors
most affected by the COVID-19 crisis. To help tourism, the government distributed
vouchers to people living in Slovenia of EUR 200. These vouchers can be used to pay
for overnight stays in Slovenian accommodation establishments. In addition, the State
has provided additional funds to co-finance the loss of tourism and catering revenues.
According to the Ministry of Finance, in June 2020 the government has drawn up a
list of key investments that will be prioritized in administrative procedures to help
revive the economy. This list currently includes 187 projects worth 7.7 billion euros
and will be constantly updated. This new approach could halve the length of some
administrative procedures. The list includes major investments such as the second
unit of the Krka nuclear power plant, the modernization of the Koper-Divaa railway
and the north-south fast track known as the third development axis. Much will
depend on the effective absorption of the funds that the EU is making available. The
estimate for Slovenia for EU coronavirus control measures is around 5 billion euros.
According to the French-language Portal of the Balkans; Tourism already generates
12% of Slovenia's GDP and is a fast-growing sector. However, Slovenia's
promotional campaigns abroad will not be spared by the austerity measures of the
Jana government. Maja Pak, the director of the Slovenian Tourism Council (STO), is
worried about the future. In 2011, Slovenia recorded a 7% increase in the number of
tourists, and increased by 5% in the number of overnight stays, in the same year the
number of strange tourists increased by 9%. The country is the 10th largest in Europe
with the fastest growing number of tourists (up 18.3%) and the number of arrivals in
2017 was 3,586,000 tourists [4].
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Table 1. Countries in Europe where the number of tourists
is growing fastest in 2017

Percentage estimate

Rank Country Number of tourists of the number of
tourists
1 Sane — Sailor 78 000 +31,1%
2 Georgia 3479 000 +27,9%
3t Turkey 37 601 000 +24,1%
3t Iceland 2224 000 +24,1%
5 Macedonia 631 000 +23,5%

6 Azerbaijan 2454 000 +20%
7 Moldova 2 274 000 +19,6%
g tied Bosnia and 922 000 +18,7%
Herzegovina ’

g ted Armenia 1 495 000 +18,7%
10 Slovenia 3 586 000 +18,3%
11 Serbia 1 497 000 +16,8%
12 Malta 2274 000 +15,7%

EuroGites, the European Federation of Rural Tourism, collected financial data
from its member associations in 2008 and on this basis extrapolated to estimate the
number of overnight stays recorded by non-member associations. These figures show
that rural tourism generates 900,000 direct and indirect jobs in Europe and generates
EUR 150 billion in gross revenue each year. Conclusions Rural tourism is essentially
an activity organized by the private sector, motivated by the creation of wealth and
jobs, and often by agricultural diversification, which relies on the conservation of
landscapes and associated heritage and on infrastructure often financed by the public
sector. Tourism linked to industrial heritage is primarily a heritage conservation
activity carried out by non-profit associations or by the public sector, which relies
heavily on tourism, public funding, and volunteerism to ensure its economic viability.
Both sectors have the potential to grow, develop better organization and make greater
use of best practices.

As noted above, one of the advantages of the top-down approach is that it
allows for consideration of the broader impacts of tourism activity rather than just
direct on-site spending. In this study, we used the average expenditure figures given
by Demunter-Dimitrakopoulou (2012), for example. EUR 349 for international
tourists, EUR 220 for domestic tourists and EUR 28 for day visitors. It is estimated
that demand driven by industrial heritage brings in EUR 4.8 billion for tourism over
24 hours and EUR 4.1 billion for day visits to local economies.

The precise value of tourism related to industrial heritage in the European
Union economy is not known. In this study, we estimated its economic impact on the
basis of fractions of existing tourism flows. The total number of tourist stays and day
trips motivated by industrial heritage in the EU is estimated at around 157 million,
with direct expenditure amounting to almost EUR 9 billion each year. The total
impact is likely to be much greater when indirect and induced benefits are taken into
account. This 1s especially true for many local industrial heritage sites that have close
links with local communities, which reinforces the local economic impact.
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Indeed, the demand for tourism linked to the industrial heritage of tourists who
come to stay in Slovenia is very low, so is the estimated expenditure of tourists
interested in industrial heritage. These tourists include mainly Italians, then Germans,
Austrians, and Croats. It is therefore mainly the inhabitants of neighbouring countries
who come to Slovenia for tourism. But there are also French (increasingly
numerous), Belgians and Swiss.

The current quality of supply and tourism demand in Slovenia is not very good.
Indeed, the nature of municipal infrastructure and equipment, old roads, the lack of
parking spaces and the poor quality of the beaches are to be taken into account.

However, efforts are being made by the central government. This allowed
investors to renovate many hotels and infrastructure related to tourism, despite the
persistence of the health crisis of the Covid-19.

Currently the quantity will increase considerably because of the remarkable
efforts of tourism and economic associations such as; SPOT is an agency that
specializes in attracting foreign tourists to Slovenia, as well as the arrival of EasyJet
and its efficiency in transport.
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INTRODUCTION

Corporate social responsibility (CSR), whether perceived as an inherent value
and philosophy of the organization or imposed as a need arising from regulatory,
social and competitive pressure, is becoming an increasingly important part of
modern governance. The mission of internal audit is to strengthen and protect the
organization. One of the major objects of internal audit is management. All this
presupposes that corporate social responsibility is in the focus of internal audit.
Moreover, internal audit should encourage the organization to be socially responsible.
Internal audit should not only be a corrective, but also an engine, an "agent" of
changes and the implementation of new trends related to corporate social
responsibility. The aim of the study is to present corporate social responsibility as a
modern focus of internal audit and at the same time as a necessary aspect of its
activities. The main tasks are: research of the priorities of the internal audit, outlining
those of them, which are in direct or indirect connection with the corporate social
responsibility, research of the needs for internal audit of CSR, etc. The expected
results are related to determining current trends and prospects in the internal audit of
CSR, as well as requirements for internal auditors, incl. the need for them to be
socially responsible.

1. Top risks

The application of a risk-based approach is characteristic of modern internal
audit. Risks are the starting point for internal auditors. Knowing the risks, their
proper identification is one of the approaches for determining the priority areas for
internal audit. It 1s the look at them that outlines that essential internal audit
perspective. Various reputable organizations conduct annual surveys on the types of
risks on a global scale that outline the "Big Picture of Risks". This picture directly or
indirectly affects the internal audit, its objects and priorities including.

The fourteenth edition of the Global Risk Report [1] identifies the main risks
based on studies, depending on the probability that they will occur and the
effect/impact they would have. According to the first criterion, namely "probability",
among the top ten risks are pointed out five environment-related risks (extraordinary
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meteorological events, climate change, natural disasters, natural disasters caused by
man, biodiversity loss and ecosystem failure), two social (large-scale forced
migration, water crisis), two technological thefts and data fraud and cyberattacks) and
one economic (asset bubbles). According to the second criterion "effect/impact", the
same five environmental risks are listed again, albeit at different ranks, two social
(water crisis and spread of infectious diseases), two technological (cyberattacks and
critical information infrastructure breach) and one geopolitical (Weapons of mass
destruction).

The European Confederation of Institutes of Internal Auditors (ECIIA)
conducts an annual survey among the internal auditors on the risks that will be in
their focus next year. The results of the survey conducted in 2019 show that among
the ten risk areas identified for 2020, there are three risks that can be directly
addressed to corporate social responsibility, namely [2]:

— human capital: organization of the future;
— management,
— ethics and culture and climate changes

It is important to note that in these ECIIA studies over the last three years,
among the top risks invariably have been technological risks, such as GDPR risks,
that is risks related to data confidentiality, as well as cyber risks threatening the
cybersecurity of companies. Respondents expect that risks of this nature will increase
in the coming years.

The analysis of the results of the two authoritative studies shows the
importance of risks that can be defined as social and environmental. Directly or
indirectly, they would affect individual elements of CSR, ie. these are risks that can
be defined as direct CSR risks. In the considered rankings for top risks, the presence
of risks, which at first glance can be considered as purely technological and
operational, makes an impression, forming as a lasting trend, but their in-depth
analysis shows that they can have a strong impact on the company's reputation and its
social responsibility. Therefore, their governance should also provide for this aspect.

The presence of CSR risks in the top 10 risks is also an indicator that managers
and internal auditors increasingly understand the growing importance of social and
environmental aspects of the business environment.

2. Interaction and mutual influence between Technologies, CSR and
Internal audit

The development of technologies, including information technologies,
influences, expands the range of CSR, in general and in specific aspects. The
protection of personal data and all processes arising from the General Data Protection
Regulation (GDPR), cybersecurity, 5G and the Fourth Industrial Revolution pose
new problems related to ethics, human rights and security. All this sets new
perspectives in CSR. From a strategic point of view, incl. CSR strategy, it is essential
to take into account the impact of each innovation on the elements of CSR and related
parties and to study this impact comprehensively.

For example, a company's cybersecurity is important not only for the company
itself, but also for its partners. Cyberattacks, data theft and fraud undermine the
company's credibility and put its partners and employees at risk.



126 Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020

In this sense, data protection, as well as ensuring a high level of cybersecurity
in general, should in any case be part of the socially responsible behavior of
companies.

Another example of the mutual influence between technology and CSR that
will be considered is robotics. Among the many positive effects that can have for the
company is the isolation of the human factor in data processing, which improves
security and in particular data protection. This is important not only for the
organization, but also for building trust in customers and socially responsible
behavior towards them. It is building and maintaining trust that will become
increasingly important. S.Mineva defines it as a key concept for business ethics
"Therefore, among the key concepts of the so-called business ethics ranks "trust", the
struggle for it as a result of competition and credit. The concept is ambivalent enough
to be associated also with a premonition of the risk posed by its unjustification [3,
p.136].

From a CSR perspective, employees are also an important stakeholder. They
must be taken into account by managers and internal auditors so that their decisions
and assessments on innovation and CSR can be comprehensive. For example, when
analyzing the effects of robotics, not only the benefits for business and customers but
also for employees should be considered. In most cases, the expectation is that
robotics will help employees, increase their productivity, free them from routine,
often even annoying functions. At the same time, however, employees have
reasonable concerns about their future and fear that the robot will displace them.
Good management and CSR practices show that in such cases, employees whose
activities are performed in whole or in part by robots are assigned new functions
related to control, coordination, etc., which fully satisfy them. Such an approach
builds trust between employees and employers.

Another example showing the interaction and mutual influence between
technologies and CSR is the introduction of 5G technologies. Undoubtedly, this is a
remarkable technological step, leading to significant transformations. The fact is,
however, that society does not look at it unequivocally. Attitudes vary from
extremely positive to extremely negative. Negative attitudes are related to fears for
human health and the environment. This should also be understood, foreseen and
assessed by internal auditors, as noted in the ITA document “Still, it is critical that the
deployment of 5G does not overlook potential environmental damage and human
rights. Environmental, health and safety (EHS) internal auditors can offer an
independent perspective on ongoing progress made to improve operations and limit
environmental and social harm” [4].

3. Challenges to internal audit in the context of CSR

The analyzes made above show that modern technologies not only influence
CSR, but also pose new problems that CSR management should solve. Also, CSR
risks are identified as significant for the business, along with technological risks. All
this gives grounds to identify both areas as priorities for internal audit. Moreover,
they need to be considered and evaluated comprehensively. The internal audit faces
significant challenges, both for the internal auditors and for the function itself.
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To perform their tasks in this context, internal auditors must have a set of
qualities, knowledge, skills, values. Among them can be distinguished:

— understanding and knowledge of CSR processes and management, incl. CSR
risk management;

— understanding of technological risks and their influence;

— understanding the interrelation and mutual influence between technologies and

CSR;

— ability to apply a holistic approach;
— knowledge of modern technologies;
— and others.

It is essential that internal auditors have an understanding of soft skills. They
need this both in terms of CSR and in terms of assessing cyberculture, which is
essential for cybersecurity.

It 1s also necessary for the internal auditors to be themselves socially
responsible, incl. in professional, ethical and personal aspect.

In the conditions of the necessary digitalization, the internal audit could look
for and apply modern forms of audit, such as remote social audit, which offers many
advantages in the context of CSR [6].

In order to achieve greater efficiency of CSR, it is necessary to achieve good
coordination between the participants in CSR processes, incl. internal auditors.
Internal auditors should maintain good communication with all participants. The
connection with the management is essential, as it sets the "tone at the top". "In
particular, the impact of senior managers on the application of CSR practices in
companies is realized mainly through their perception of the consequences of the
ethical and social commitments they have made" [7].

Conclusion

The development of technology marks the modern development. Digitalization
is entering at a rapid pace. Coercive measures related to COVID-19 proved to be a
particularly stimulating factor. For short periods, companies digitized processes that
only a year ago no one imagined could move entirely to a virtual environment. It is
not surprising to expect that this trend of technological expansion will continue in the
coming years.

At the same time, the concepts of sustainable development and CSR are
gaining ground in corporate governance. There is interest in sustainable investments.
"Investors are seeking assurance that companies are providing not only accurate and
transparent accounting of their finances, but are acting ethically while meeting
objectives that align with the needs and interests of stakeholders" [8].

Obviously, there is a need for balance and harmony between technology on the
one hand and on the other, the environment, human rights and working conditions,
health, safety and security, ethics. Is it a utopia, an ideal or a natural need and a
completely real possibility? The future will tell. In any case, it is necessary to strive
for this balance, because as Soteris Theocharides says, “Man's striving for
knowledge, although difficult to define, has never stopped. But the myth of
Frankenstein is not just a warning, but a new old reality in which many people live.
The release of the spirit from the bottle - and the spirit is not always good - is
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indicative not only for the philosopher, but also for the poetic contemplator of the
world.” [3, p. 94].

—_
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AHAJIN3 HA TIP IEVHOCTTA HA ATEHIIMS 3A HEJIBUKUMHA UMOTH

Abstract. The implementation of the information policy for the disclosure of information
about the activities of companies, including products and services is one of the most powerful tools
for attracting foreign investment. The modern planning and implementation of a communication
campaign includes the development and adoption by the management of a specific communication
Strategy.

Keywords: Real estate agencies, communication, PR.

Pe3wome: Peanuzayusma Ha UHOOPMAYUOHHAMA NOIUMUKA 34 PASKPUBAHEMO HA
ungopmayus 3a deuHocmma Ha KOMNAHUUMe 8 MOo8d YUCIO NPOOYKMuUme U yciyeume e eOun om
Hati-MowHume UHCMpPYMeHmMuU 3a NPpUGIUYAHemo Ha 8bHWHU uHeecmuyuu. Modepromo nianupate
U ocvujecmssnsane Ha KOMYHUKAYUOHHA KAMNAHUS 6KIIOY6A pa3pabomeanemo u npuemanemo om
PBKOBOOCBOMO HA KOHKPEMHA KOMYHUKAYUOHHA CIMPAMe2usl.

Kniwouoeu oymu: Aeenyuu 3a nHeosuxcumu umomu, komyrnuxayuu, I[1P.

[IpuHIIMTIM HAa KOMYHUKAIMATa - OCHOBHUTE pa3mopefOu, M3UCKBAHUATA HA
KOMYHUKAIIMOHHUTE JEHHOCTH.

EdexkTuBHaTa KOMYHHMKAlusi € MHOIO Ba)KHa 3a YCHEIIHOTO YINpaBJICHHUE.
BonmMHCTBOTO  ympaBi€HCKM 3aJadyd ca CBBbP3aHU C  HEMNOCPEACTBEHO
B3aMMOJICCTBHE C XOpaTa — BbTPE U BbH OT opraHu3auusiTa. KoMyHUKaLlMOHHUAT
MEHU/UKMBHT ~ OCHUTypsBa  TNOJKpena  3a  KOMYHHUKAllMOHHaTa  CHUCTEMa
(B3aMMOICUCTBUSI) MEXAY OpraHu3alusaTa U TMOTPEOUTENUTE, MPEXBBPJISHETO Ha
yIpaBJIEHCKa ¥ OTYeTHA MH(pOpMaIls, HACOYEHA KbM OCUTYpSBaHE Ha MOCTUTAHETO
Ha LEJIUTE.

OyHKIUATA 3a YNpaBlieHWEe Ha HHPOPMALMOHHUTE KOMYHHUKAIIMM BKIIIOYBA
cnegnute mnpouecu: [L1anupane Ha KOMYHMKAallMOHHATa CHUCTEMa - ONPENEIIIHE Ha
UHOOPMAIIMOHHUTE HYXIM Ha Y4YaCTHULIUTE B TMpoekra (MH(pOpMaAImOHHO
ChJIbp’KaHUE, CPOKOBE M METOAM Ha jJocTaBka); CpOMpaHe U pa3npocTpaHEHHE HA
uHpopMaIus - MPOLECH 3a PEAOBHO ChbOMpAHE W HABPEMEHHO NPEJOCTaBsHE Ha
HeoOxonumara uHpopmalus Ha yyacTHUIIMTE B mpoekTa; OIeHKa M MOoKa3BaHE Ha
Hampeabka - 00paboTBaHe Ha IEUCTBUTEIHUTE PE3YNITATH OT CHCTOSHUETO Ha TPYyAa,
CbOTHOIIEHUE C I[UIAHWPAHOTO, AaHAIM3 HA TEHACHIMUTE M IPOTHO3HPAHE;
JlokyMeHTHpaHe Ha Hampeabka Ha padorara - chOupaHe, 00paboTKa U ChXpaHSBaHE
Ha O(UIMATHA MPOEKTHA JOKYMEHTAIIHS.

TomnceH ompeznenss crpaTerusita MOCPEACTBOM KpalHuTe nenu: ,,KpaiiHara
nen obenuHsBAa HAMEPEHUSATA W IEIMTE Ha opranusauusara™ B Hes ce oTpassiBa
oOmaTa cTpaTervsi Ha BCAKa KOMIIaHUS, KOHKYPEHTHATa CTpaTerusi B HIKOU 00J1acTH
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u nerHoctu. CTpaTterusita TpsiOBa Ja OTrOBapsi Ha HSAKOJKO YCJIOBHS, TS TpsOBa 1a
ObJe:

- OCBILIECTBUMA, T.€. LIEJIUTE B Hes TpsiOBa Ja ObJAT MOCTHXKUMHU Bb3 OCHOBA Ha
TEKyIllaTa CUTYaIusl, HATMYHUTE PECYPCH U OTIPEJIETICHO BPEME;

- UHTEpaKTHBHA, TPsAOBa Ja 3aBUCHU OT HAN-BUCOKHUTE IEIU U CTPATETHH IO
OTHOIIICHHE Ha Hes W Ja OMpeJesis MO-HUCKUTE OT Hes IeJU M CTpaTeruu, T.e. Ja
peanu3upa CBOsITa 4YacT OT MOCTUTAHETO Ha OCHOBHATA IICJT,

- LIMKJIWYHA, T.e. TPsAOBa IOCTOSHHO Jia CE€ KOpUTHpa M JIONBJIBA, KOTraTo
MoJiyyaBa pe3yjiTaTUTE OT CBOETO NpHJIAraHe M MPOMEHM (WJIM IPOTHO3UpPAHE) Ha
TEKyIlaTa CUTyallys, KakTO U LIEJIUTE U CTPATETUUTE Ha Hall-BUCOKO HUBO.

OcoOenocTn Ha pexjamMaTa B cepara Ha HeABUKUMHUTE HMOTH

busHeca ¢ HEABMKMMU UMOTH € J1I0CTa CII0KHA JUHAMUYHA CTPYKTypa. BaxkHo
€ Jla ce B3eMaT MPEJBU] NPEINOYUTAHHUITA U HYKIUTE HA OTPEOUTENNTE, Thil KaTO
IPOMOITUSATA B Ta3W paboTa Ie ce pas3riiexkaa KaTo MpoMoIus Ha masapa Ha B2C
(Business-to-consume), AMPEKTHO 332 KOHKPETHH KIMEHTH, a HE 3a KOPIOPATUBHU
napTHpopu. 3a maszapa Ha B2C, npuopuTteThT Ha BHAOBETE NIPOMOLMH CE
KJacu(uIMpa, KaKTo ClIe[[Ba: IbPBOTO MSCTO € 3ala3eHO 3a peKjiaMara; MoclieIBaHa
OT HachbpyaBaHe Ha MPOAAKOUTE M JUYHHU MPOJAXKOH, CHOTBETHO; JOIMBIHUTEIHO
BHHMaHUE C€ OTIEeNs Ha JEWHOCTUTE IO NOMNYJIApU3MpaHE W Cbh3JaBaHE Ha
oOliecTBeHO MHeHHe. Pekilamara Ha >KUJIUIIHU KOMIUIEKCH € Mo-e(eKTHUBHA upes
U3MO0JI3BAHETO HA TBOPYECKHS KOMIIOHEHT, KAaKTO M PENyTal[MOHHUS EJIIEMEHT-
BpB3KUTE C oOmiecTBeHocTTa. Te3u ABa MHCTPYMEHTa 3a HachbpyaBaHE ca JIOCTa
BAXHM aCMEKTH B HAChPYABAHETO HA MOKYIKa. Bcsika KOMyHHKAallMOHHA KaMITaHMS
U3MCKBa MHGOPMHUpPAHE U MPUBIMYAHE HA IeeBaTa ayJUTOpHUsA, peKiaMmara € eIuH
BUJ PyIyp B TO3W mpouec. M mo cBosiTa CBIIHOCT TSI CE€ CbCTOU OT JBa OCHOBHH
O50Ka - Chb3JaBaHEe Ha TBOpPYECKA HJEA, MUCHJI M HEWHOTO paslpOCTpaHEHUE, T.C.
[OCTaBSHE HA PA3JIMYHU PEKIAMOHOCUTEIMH IO pa3au4yHu KaHauu. Haii-
e()eKTUBHUTE HOCUTENIM Ha PEKJIaMHU 3a HEABMKMMU MMOTHU Ca HWHTEPHET B TOBA
YHCJIO ¥ COLIMAIIHU MEJUH, PaJuo0, TEIEBU3US U BHHIIIHATA peKIaMa.

Oco0eHocTH HA BPB3KHTE € 00IIECTBEHOCTTA NMPHU MOMYJIAPU3MPAHETO HA
HeJIBUKMMHU MMOTH

Bpw3kute ¢ obmiecTBeHOCTTa KaTo cepa Ha NEWHOCT ce pealu3upar Karo
MOJINTUKA, HAcOY€Ha KbM 3acHIBaHE HA B3aMMHOTO pPa30UPATEIICTBO MEKIY
KOMIIAaHUATA W OOIIECTBEHUTE TPynu. BusyanHusAT kaHaia 3a KOMYHHKAIUS CBIIO
u3nckBa BHUMaHue. C MoOMOIITa Ha CHUMKH, BUJCOKIUIIOBE, MTyOJIMKYBaH! KaKTO Ha
opuImanHUsA CaWT Ha KOMIIaHWATA,B CTpaHuIM Ha ¢upmara BbB Facebook,
Instagram, Tik-tok u ap. Taka U Ha pecypcHu Ha TPETH CTPaHU, MOXKE Jia C€ HalpaBU
1512 BUPTyalHa OOMKOJIKA Ha JKUJIUIIHN KOMIUIEKCH KaKTO OHJIAMH, Taka u odiaiiH.
BucokokauecTBEHUTE M300pAKEHHUS M BUACOKIMIIOBE Ca BaXHU MHCTPYMEHTH 3a
BPB3KUTE C OOLIECTBEHOCTTa, T€ MOrar Ja 3aabpKaT HHTEpeca Ha Tpylnu OT
00IIECTBOTO, MOHSKOra JOpU MOBeYE, OTKOJKOTO IpocTto PR-TtekcToBe. ChIIo Taka,
€UH BaX€H KOMIIOHEHT Ha KOMYHUKALMATA C KJIMEHTUTE Cca JIMYHUTE MPE3CHTALNU
npe KIUEHTUTE.

OcCHOBHUTE MPEIUMCTBA HAa MPEJCTABSIHETO HAa MaTepUauTe ype3 MyOIudyHH
U3Ka3BaHUS ca CIeJHUTE: JU4YHa GopMa HA KOMYHUKAILMS C LieJeBaTa ayJuTopus U
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nocJieBalo yOexaaBaHe Ha LieseBaTa ayJuTOpHUs; JIEMOHCTPUPAHE HATUYUETO HA
uH(popMaIs U OTKPUTOCT Ha KOMIAHUATA KbM KIMEHTUTE U MHOro mnoseude. Kbm
JHEIIHAa JlaTa TakoBa II0JIe Ha JEMHOCT KaTo BPB3KUTE C OOIIECTBEHOCTTA €
HATPyIajao JA0CTa MPUIMYEH OMUT 3a U3IMOJ3BAHE HA PA3IMYHU BHUJIOBE CHOUTHUS 32
Ch3J]aBaHe Ha JOOPOKETATEITHO OTHOLIEHUE KbM TAXHATa KOMITAHUS.

XapakTepuCTHKA HA NOTEHUMAJTHUTE OTPeOUTE M

3a ga ce ompeaenu NpopuIbT Ha MOTEHUMAIHUTE KIWEHTH, UH(pOpManusTa,
[I0JIy4deHa BB3 OCHOBAa HA CHUTYallMOHEH aHAJIu3 U EKCIEPTHO HUHTEPBIO, HE €
nocraTbuHa. Ilogxonsamum ca JOMBIHUTENHU U3CJIEIBAHUA 3a WACHTU(ULUpaHE Ha
uHporpaduunu u ncuxorpadCKu XapaKTEPUCTUKU, KAKTO W J1a C€ MOTBHPAU WIH
OIIpoBeprae XMIoTe3a. 3a YCTAHOBSIBAHETO Ha TE3M XapaKTEPUCTUKU Ce pa3padoTBa
aHKeTa. AHKeTaTa € IoMecTeHa Ha O(hULIMaIHUs CaliT Ha U3CJIeJBaHaTa KOMIIAHUS U B
coupaniauTe Mpexu. Cren kato ca o0paboTeHu pe3ynrature, ce opopMar 4 rpynu
NOTEHI[MAHA TMOTPEOUTENN - TOBA Ca YCIEIIHU COOCTBEHHUIIM Ha TOJsIM Ou3HEC,
npo(ecHOHaIHU TOIl MEHUHKBPU Ha TOJIEMH MPEANPUATHS; CEMENCTBA (POJUTENIN U
TEXHUTE JIella); TBOPUECKH, KPEaTUBHU XOpa.

OueHka Ha e()eKTMBHOCTTA HA PEKJIAMHATA KaMIIaHUS

B navanmoTo Ha olleHKaTa Ha €(PEKTUBHOCTTA HA KaMIIAHMUSTA CE€ aHaJIu3Hpa
CHOTBETCTBUETO HA IOCTUTHATUTE PE3YJITATH C IOCTABEHUTE B HAYAJIOTO Ha paboTara
HeJd W 3a7adyd. 3a paldoTa mie HU TpsAOBa IJIaH, KOWTO 1€ BKIJIIOYBA CIEAHUTE
€JIEMEHTH - KPpUTEPUH, BPEME, METOAM Ha U3MEpPBAaHE, U3CIIECIOBATEICKA METOAU H
OpeCTaBsHE Ha pe3yJTaTUTe OT u3cieaBaHusTa. Kpurepuure TpsbOBa sicHO na ca
CBBP3aHU C LEINUTE U 3a/1a4UTe.

[locraBenu ca cnepnurte ase uenu: 1) Jla ce moBumm MHGOPMUPAHOCTTA HA
notrpeduTenckaTa ayJuTOpHUs 3a JEHHOCTTa Ha areHuus 3a HEJIBWKUMH HMOTHU
,IIpemuep Hcreiirc”; 2) [IpuBnuuane Ha myOiaMKaTa KbM JUPEKTHOTO 3aKyIlyBaHE Ha
KWIMILEH CErMEHT OT areHIUsTa.

EdexkTuBHOCTTA Ha €JHA KOMYHUKallUOHHA KaMIlaHWs MoXe Ja Obae
U3YHUCIIEHA M0 CIEIHUTE KpUTepHH: Oposi Ha ola)xAaHUsATa, KIMKBAaHUATA HA caiiTa,
o0axJaHUsiTa Ha TMOCETUTENUTE W Opos Ha CKIIOYEHUTE CHCIKUM Npeau
KOMYHHUKAIlMOHHATa KaMIIaHUs U CJIe]l TOBa; HAOJIOJIEHUE Ha COLIMAIIHUTE MPEXKU C
[IOMOIIITa HA BBBEACHUTE XAllITAarOBE; aHAJIN3 Ha 0OpaTHAaTa Bpb3Ka C KIIMEHTUTE HA
opULMATHUTE CAaTOBE HA areHIMSTA.

[Ilo ce oTHACA 10 IPEACTAaBSIHETO HA PE3YJITATUTE OT U3CIECABAHETO, CIEN Kpas
Ha KaMIaHUsATa € HeoOX0JUMO Jla c€ HallpaBH MOAPOOEH JOKIIaJ, BKIKOYBAIL [IAHOBE
3a TO-HATaTBIIHU JIEHCTBUS, MPEHNOPBKU 3a CIEABAIUTE CHOUTHS, CHUCHK Ha
NapTHbOPUTE, C KOUTO KOMITAHMSTA 1€ POIBIDKU 1 CH CHbTPYAHUYH.

Bbrpemnogpupmenn 0U3HeC KOMYHUKALMH

BbTpemnata 00IIeCTBEHOCT ce€ ChCTOM OT TPYHH XOpa, KOUTO c€a 4YacT OT
OpraHu3allMOHHAaTa CTPyKTypa Ha oprausaunuara. Cpexg TAX ca mepcoHad,
YIPABUTENIH, aAMUHUCTpALUs, aKIUOHEPH, ChbBET HA TUPEKTOPHUTE, MPEACTABUTEIH
Ha CHUHJMKATUTE (aKO MMa TaKWBa) M JAPYTd OOIIECTBEHH CAPYNKEHHUS, KOUTO ca
YJICHOBE HAa OpraHu3alMOHHAaTa CTpyKTypa. KoMyHuKanusTa MexXay OTAEIUTE urpae
ChIIaTa Ba)KHA POJIS KAKTO MEXIY CIYyXUTenuTe. BbTpelHara KOMYyHHKaLUs
CBBbpP3Ba BCUUYKH OTJENIM HAa KOMIAHMSTA 3a€JHO, Mpe3 BCUUKM HUBA, U (QopMmupa
qyBCTBO 3a 00IHOCT. CayXUTennTe Ha KOMIaHHUATa TpsOBa Ja ca OCBEJOMEHM 3a
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YIOPaBJIECHCKUTE PEIICHHS] MO OTHOIICHHE Ha OTHAEJIUTE, Thi KaTO TOBAa YKpernBa
KOMITAaHUATA. 3a Ja ce OIeHM e(PEKTUBHOCTTA HAa KOMYHHKAIUUTE, MOXE Jla Ce
U3MOJI3BAT  KPUTEPUU KaTO: CTPYKTypa HAa KOMYHHUKAIIMOHHOTO IPOCTPAHCTBO;
KOMYHHUKAllUOHHA CHHEprusi; oOpaTHa Bpb3Ka ;KOMYHUKAIIMOHHU  HYXIH;
noJAKpena,KyJTypa u ap.;

Enun ot ximrouoBHMTE TOKazaTend 3a €(EKTUBHOCTTAa HA BBTPEIIHUTE
KOMYHHUKAIlUM Ha OpraHU3aluiTa € pa3BUTaTa KOPHOpAaTUBHA KYJITypa, a UMEHHO
y4acCTHETO Ha IMepcoHaja B OM3HEC Mpolleca U Heropara JIOSTHOCT KbM KOMITAHUSITA.
3a Tasu men ce pa3paboTBa METOAMKA 3a OIEHKa Ha BbTPEHTHOGUPMEHUTE
KOMYHHUKAIlUM W TSAXHATa Bpb3Ka C OpraHU3allMOHHATA KYJITypa, KOSITO CE ChCTOU B
MIpOy4YBaHE 3a OMNpEAC/IsTHE Ha HHJEKCAa Ha HETHaTa JosuIHOCT. IIpoydBaHeTo ce
checTou OT aHkeTa. MHTepBronpanu ca 10 aymm oT areHuus 3a HEABUKUMHU UMOTHU
“ITpemuep Ucreiictc”. Mexay TAx 2-Ma ca MEHUUKBPH, 8 ca CIYKUTEIU U OpOKEpH.

BenpocHuksT 3a rpynoBa e(eKTHBHOCT ce cbcroM oT 11  BwOpOCa.
PecnionieHTUTE OTTOBAPST B KaKBa CTENEH BCEKH OT MPEJCTABEHUTE XapaKTePUCTUKU
ompenens rpymnara, KbM KOSTO TNpuHamiexar. KbM Bceku BBIPOC MMa MO JBa
alTEepHATUBHU OTTOBOPA, a MEXIY TIX € pa3lojioKeHa MeT-cTeneHHa ckaia. Ot JIIBo
Ha JSCTO — OT HEraTMBHA KbM IMO3UTHBHA OIlEHKA. AKO PECHOHACHTHT € ChIJIACECH B
MO-TOJIsIMa CTEHEH ¢ TBBPJICHUETO OT JiABaTa CTpaHa Ha CKajiaTa, oTOesI3Ba €IHa OT
nudpure ,,1” unum ,,2”. AKo cMeTHe, Y€ TBBPACHUETO, 33/1aJICHO B JIACHATa CTpaHa Ha
CKajlaTa, c€ OTHAcs B IO-TOJsIMAa CTENEH JI0 Tpylara, B KOsTO paboTH, OTOEIsI3Ba
CBOTBETHO ,,4” win ,,5”. AKo ce Kojiebae M HiIMa MHECHHE KO€ OT JIBETE TBBPJICHHS
XapakTepu3upa Hal-700pe Heroata Tpymna, ToraBa oTOens33Ba 1udpara ,,3”7.
PecnionenTuTe 051Xa TOMOJICHH J1a U305TBAT TO3H OTTOBOP.

Taoauna 1. Co6cTBeHO H300pakeHne

Bpipoc | 1 | 2 | 3 | 4 | 5
OTTOBOP OTTOBOP

Cnen cymupaHe Ha TOYKATE U aHalu3 C€ M3BEXKIAT: OCHOBHUTE
KOMYHUKAallMOHHU 1eauM Ha BbTpemwHus PR u  ¢yHKuMHTe Ha BbBTPEHIHUTE
koprnopaTBuHu PR xoMmanuu, KOMTO ca BaKHM 3a pa3BUTUETO Ha OM3Heca.

Lenu:

— TMPeoJoJIiBaHE HAa KOPHOPAaTHMBHM KOH(IMKTM M IIOCTUTaHE Ha B3aMMHO
pazOupaTescTBo;

— (opmupane Ha BBTPEIIHUSA UMUK HA KOMITAHUATA;

— (opMHpaHETO HA KOPIIOPATUBHUS AyX HA KOMIIAHUSATA;

— JEMOHCTpHUpPaHE Ha ,,0TBOPEHOCTTA” Ha PbKOBOJICTBOTO;

— ympaBieHuE Ha opUIMaTHU U Heo(DUIIMATHU M3TOYHULIM HAa Pa3MpOCTPAHEHUE

Ha uH(OpMaIys 1 0OpaTHa Bpb3Ka.

QOyHKINH:

— 3all03HABAHE HAa CIYXXUTEIUTE C ILEJIUTE, Bb3MOXHOCTUTE M LEHHOCTUTE Ha
bupmara;
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— pa3scHsABaHE Ha OOMUTE AacHeKTH Ha YNPaBICHUETO HA JIPYKECTBOTO U
NPUHITMITUTE Ha HETOBaTa paboTa C CIIyKUTEIINUTE;

— OCHUTypsIBaHE Ha MMepcoHaj ¢ mHpopMaIys 3a ChOUTHATA BBB (pUpMaTa H OKOJIO
Hes;

— pa3BUTHE Ha JBYNOCOYHA KOMYHHUKAIMS MEXAY PBKOBOACTBOTO U
CITY)XKUTENHUTE Ha (prupmara;

— CTHMYJMPAHETO Ha CIY)KHUTEIUTE Ha (pupMaTa KbM OpPraHU3aIMATa U BUCOKOTO
KauecTBO Ha paboTa;

— pa3BHTHE Ha KYyJTypaTa M CTHJIa B KOMITAHUSATA;

— oO0ydYeHHe Ha CIY)KUTEIIUTE KaTO MPEJCTABUTEIN Ha (pupMaTa U HOCUTEIH Ha
HEWHUS UMUK U KYJITypa.

3akiouenne

CbpBpeMeHHAaTa KOMYHHUKAIIUS HE CE H3pa3sBa caMO B KOHCTPYHPAHETO H
U3MpaNIaHeTO Ha TOCIaHUs KbM MOTPEOUTETUTE, a B ISUIOCTHO pa3pabOTEeH IMpoIiec
Ha WHOBAIIMU, HA ACOPTUMEHT W Ha COIMAIHA OTTOBOPHOCTH. OOIIECTBOTO THPIH
KOPCHHHU MPOMEHHU 110 OTHOIIICHHE Ha CBOUTE MOTPESOUTEIICKM HATJIACH IO BIIUSHHE
Ha WHGOPMAIMOHHMS HATUCK.B TO3M cMmucha noOpoTO To3HaBaHe Ha (hakTopHTE,
BJIVSICIIA BHPXY MOTPEOUTEIICKOTO TOBECHHUE IIIe TOMOTHAT Ha (PUPMHUTE 1O JA00pe
710 yTpaBJsABaT MPOJYKTOBUTE U MApPKETHHTOBUTE CH CTPATETUU KaTO ISJI0, KAKTO H
71a ChbYMESIT J1a U3TPaJsT MPaBUIHO HACOYEHU U €(DEKTUBHU PEKJIAMHU CTpATeTUH U
KaMIIaHUHM TI0 OTHOIIEHWE MpEe3eHTAIUsATa Ha CBOUTE MPOAyKTU. Te3m (akTopu u
TEHJCHIIMU TpsAOBa Ja Ce€ aHaIM3UpAaT KAaKTO OT CTpaHa Ha QuUpMUTe-
IPOM3BOUTEIIKA, Taka M OT CHOTBETHUTE MEIWH, OCBHIIECTBABAINM pPEKIaMHATA
JEHHOCTH U JieHCcTBaIM KaTto Oydep Mexay MOTpeOUTETN 1 MPOU3BOIUTEH.

References

1. Kotmbp, ®., YopaBieHrne Ha MapKETHHIa: CTPYKTypa Ha YIPABICHUETO Ha Ma3apHOTO
npeayiarane, u3f. ,,Knacuka u crun®, 2002.

2. MuponoBa, Ynpasienue Ha komyHukauuute u PR., YU ”Cronanctso”2012

3. Paiikos, 3. PR — texnonorus na ycnexa, Cogus, 2003

4. Tomopos, II. (2009). Crpateruss Ha MEIUHHOTO TpeAnpuaTHe, Meauu u 0O0IIECTBEHU
KoMyHuKanuu, Op. 2, anpui 2009, <http://media—journal.info/index.php?p=item&aid=38>,
nocaenquo nocemenue 10.10. 2015.

5. Thompson, J. L. (1995). Strategy in action. Chapman & Hall Publications



134 Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020

Snejana Georgieva,
PhD student in social management
University of National and World Economy, Bulgaria

INTERNAL IMAGE AND MOTIVATION OF STAFF IN THE PUBLIC SPHERE

I'eopruesa C.,
Joxropant no CounanHo ynpaBieHUE
Vuusepcumem 3a Hayuonanno u Ceemogno cmonarcmeo, bvneapus

BBTPEIIEH UMUK U MOTUBALIUSA HA IIEPCOHAJIA B ITYBJIMYHATA CPEPA

Abstract. Every employee is extremely important for the organization for which he works,
both in terms of achieving goals and interests, and for building an appropriate image [Kulevski,
Tsv., (2007) Rhetoric of the public message. Theoretical foundations of communication, Izd.Iztok-
Zapad, Sofia]. Everyone who works in the public organization, with his vision, with his behavior,
with his attitude builds its image. It is not the financial budget, but the team of people that is
decisive for the organizational image. This image is part of the marketing of the public organization
due to the specifics of its goals and audiences.

Keywords: organizational image, marketing of the public organization, human resources
management

Pe3stome. Bceku cayoscumen e usKIOUUMENHO 8AXHCEH 34 OP2AHU3AYUAMA, 3d KOAMO pabomi,
KAKmo om 21e0Hd MOYKA HA OCHUEeCmses8aHemo HA yeiume u UHmepecume u, maka u 3d
usepascoanemo Ha nooxoosaw, umuodxc [Kyneecku, 1]s.,(2007) Pemopuka Ha nyoauunomo nociauue.
Teopemuunu ocnosu Ha KomyHuxayusma, uzo. Msmox-3anao, Cogus]. Bcexu, koumo pabomu &
nYyOIUYHAMA OpeaHu3ayus, ¢ 6U3UAMA CU, ¢ NOBEOEHUEMO CU, C OMHOULEHUEMO CU epaou HelHUs
umuoodic. He gunancosusm 6100scem, a exunvm om xopa e peulagauy 3a opeaHu3ayuoHHUus oopas.
Tosu obpaz e wacm om mapkemunea HA NYOIUUHAMA OP2AHUAYUA NOPAOU CHeyupukama Ha
HetiHume yeau u nyonuKu.

Kniouoeu oymu: opeanuszayuonen umuodlc, Mapkemune HA NYOAUUAHAMA OP2AHU3AYUSL,
VApasnieHue Ha YyosewKume pecypcu

BnBenenne

BpHIIHKTE MyONIMKK OOIIyBaT C OpraHu3alusaTa Ype3 HEMHUTE ciayKkutenu. Te
ca Te3M, KONTO KOMYHHMKHPAT ¢ MMHUCTEPCTBATA 3a IOJy4YaBaHE HA JINLICH3H, 1aBaT
CBOWTE 3asiBKH Ha JIOCTABUMIIMTE, AaBaT MH(GOpMalMs Ha MOTCHUUATHHUTE OW3HEC
napTHbOpU. M Hal-BaXXHOTO: CIyKUTENUTE OOILIYBaT C KIMEHTUTE - AUPEKTHO WIH
ype3 paborara cu. [lopagu Tazu nmpuuMHa MHOTO OT TOJeMuUTe GUPMHU, U OCOOEHO
Yy>KJUTE, IPaBAT CIELHATHA O0yYeHHUs Ha CIyKuTeiauTe BbB ¢poHToduca. Toa e
Taka, 3all0TO TO3W, KOWTO MMa YHUKAQJHUS IIAHC HIpPbB Ja HampaBu J100po
BIICYATJICHUE HA HSAKOM HOB KIMEHT, OOMKHOBEHO € OXPAHMUTENAT, HE HAKOU
MEHU/UKBpD, HE JOpH KOHCyJTaHTa B MarazuHa. OCBEH TOBa CBBPEMEHHUST
noTpedUTeN HE ce 3aJ0BOJISIBA C MPOCTATa MOKYIKa - TOH ThPCH KOHTAKT OOLIyBaHe,
B KOETO Jla HAMEpU U YBaK€HHE KbM celOe cu, T.e. Beue TpsiOBa /a ce roBOpHU 3a
CyMapHa LEHHOCT Ha mpuaoOuBKaTa. KIMEHThT HCKa Ja yCeTH €JIEeMEHT Ha
HepCcoHaJIEH KOHTPOJI HaJl CbOUTHUATA, KOWTO Ce U3pa3siBa U B MOBUIIEHOTO BHUMAHUE
KbM HETO U COOCTBEHOTO My MHEHHE.

MoTuBauus Ha epcoHaa
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Bunaru, korato TpsiOBa /1a MOCTUTHEM ONPEACIICHU LEIU 4Ype3 NPyTrH Xopa,
TAXHATa MOTUBALIMS € HAIIIETO Hail-CIHO opbxue. Kak Te MoraT na ObJaT HakapaHu
Ja BbpIIAT paboTara cu 1mo Hak-700pus Bb3MOKEH HAUMH, Ja Ce AbprKaT Taka, 4ye Ja
npaBaT J0Opo BHEYATICHHUE, J]a C€ YCMUXBAT HA KJIMEHTUTE, a HE Ja ObAaT OTEr4eHu
uim rpyou. MOTUBHpAHETO Ha TepcoHala TMPEJCTaB/IsiBa IMOBIUsABAaHE Ha
MOBEACHUETO, Taka 4e TO Ja ce JAOOMKM A0 AaJIeHO JKEeJIaHO TaKoBa. Xopara
O0OMKHOBEHO CBBP3BAT MOTHBALIUATA C MApUTE, HO HUKOW HE BBPIIM KaKBOTO U Ja
owio peiictBue, 0e3 ToBa Ja ObJe NPEAIIECTBAHO OT CBBKYMHOCT ICHUXUYHH
npouecu. Bceska peakiusi, BCAKO MOBEIACHUE Ha XOpaTa, UMAT CBOMTE NPUYUHU
HE3aBUCUMO OT CTEMEHTa, C KOSTO T'M OCh3HABaMe M pazOupame. MoTuBamusta He
MOKE J]a C€ CBbP3BA C MIPUHY/IA, C HACUJINE, KOUTO €A Yy IU HA YOBEIIKATa ChITHOCT
U Ha YyBCTBOTO Ha JIBJIO0KA YJOBJIETBOPEHOCT.

BcebIHOCT MOTHBUpPAHETO Ha CIIY>KUTEIUTE 3all04Ba OIIE C OMPEACISHETO U
Pa3NpOCTPaHEHUETO HA MUCHATA, IECHHOCTUTE, punocoduara Ha KomnaHusTa. Tosa e
4acT OT ChTBOPSIBAHETO HAa TaKa BaKHUs ekumeH ayx. He e BaxHO kommaHusaTa Ja
JaBa BCHYKH BB3MOXKHHM COIMAIHUA TPUBUJIETHUHU, JIOMBIHUTEIHO COIUAIHO
OCUTYypsIBaHE, XpaHa C HAaMaJICHUE U TIp.

B enHa xoMmmaHus BUHAruW MMa W MOTHUBAIIMOHHU wu3Mepenus. Hampumep:
[IporpamaTta 3a ympaBieHHE 4Ype3 ydacTHE C€ OCHOBaBa Ha HSIKOJIKO Oa3MCHU
JIOTYCKaHMs 32 YOBEIIKUTE pecypcu. Beceku cirykuTell, He3aBUCUMO OT MO3ULIUSTA CH
B KOMITAHMSTa € IeHEeH pecypc Ha ujeu. [loBeneHueTro Ha 4YoBeKa € MPEAUMHO
CIEACTBHE OT OTHOIIEHUETO KbM HEro. Buciiecrosil, KOHTO TpeThpa XopaTa C
YBaKEHHE WM JTOCTOMHCTBO, II€ MMa OTTOBOPHU CIY>KHUTENIM, KOUTO PSAIAKO LIE ca
pazodyapoBaHu. Xopara OYakBaT Jla JKUBESAT M Ja pabOTAT B pAIMOHAJEH CBST.
EdexTuBHOCTTa HA BCEKU CITYKUTEN 3aBUCH OT TOBA, /0 KaKBa CTENEH OCh3HABA TOM
J'BJITOCPOYHHUTE M KPATKOCPOUHUTE 1[EJU HA OpTraHu3alusITa U HEHHOTO U3ITbJIHECHHE.

Haii-moOpus u peajeH HaYWH Ja ce€ MOTHBHpAT XopaTa € 4pe3 caMmara paboTa.
ToBa o3HayaBa TakoOBa NPOCKTUpPAHE Ha JIIBKHOCTUTE, Y€ paOOTHHUIIMTE Ja
BB3MpHUEMAT paboTaTa CH KaTo MHTEpECHa, 3HauMMa, NMpuaTHa. Puuapg XakMaH u
I'per OnpbM onpenensaT KakBU TpsiOBa Ja ObJAT XapaKTEPUCTUKUTE HA JITBKHOCTUTE
B €/lHa OpTaHU3allMs, Taka uye T€ J]a MOTUBHUPAT CIYKUTEIUTE H:

-PazHooOpazue Ha yMmeHHUsATa: CTeneHTa, B KOSITO paboTara BKIIIOYBA
Pa3HO00pa3HM 337a4l U U3UCKBA OT U3IIBIHUTEINS PAa3IMYHU YMEHHS U CIIOCOOHOCTH.

-neHTMyHOCT Ha 3ajayara: CTENEeHTa, B KOATO paborara mpezmnosara
3aBBPIIBAHE Ha IAJIOCTHA, 000COOEHA M SICHO OTUETIMBA 3ajJada OT HA4vajoTo [0
Kpas.

-3HAUMMOCT Ha 3aJayaTa: CTENEeHTa, B KOSATO HW3I'BIHUTEIAT Bb3IpUEMA
paboTara KaTo BayKHA U UMaIlla 3HAYCHHE 3a APYTH X0pa.

-ABTOHOMHOCT: CTEINEHTa, B KOSATO paboTara MO3BOJISBA HA M3MBJIHUTENS Ja
ompeiesid caM HaurHa Ha U3BBPIIBAHE HA ONEpPAlUUTE, 3aJaUUTe U TIp.

-O0partHa Bpb3Ka: CTENEHTa, B KOATO M3BBLPIIBAHETO HAa paboTaTa MMa KaTo
pesyatar U oOpaTHa Bpb3Ka, JaBalla sicHa HHGOpPMAIMi Ha U3MBJIHUTENS 3a
HErOBOTO PaBHUIIE Ha MPEACTaBSHE.

YupasiieHne HA KOMYHUKALIMATA B OPraHU3anusaTa

OT KOMYHHKAIUsTa CbC CIYKUTEIUTE, OT NPABWIHOTO TMpEJCTaBsSIHE Ha
LEJNUTE, OT ICHOTO (hOpMyJUpaHe Ha UHCTPYKIMUTE, OT He(pOpMaTHOTO OOIIyBaHE B
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KOMITAaHUSATA 3aBUCU U BHYIIEHUETO, KOETO paboTemmuTe BHB (hupMaTa Iie OTIPABAT
KbM pa3IMYHUTE BHHITHU MyOamku. He Moxe BHB Bepura 3a Obp30 XpaHEHE HIKOU
OT CIYXXUTEIUTE Ja CHU TMO3BOJHM IIBJITH U TPOCTPAHHU DPA3TOBOPU C KIUEHTHTE,
3aIl[0TO TOBA HE OTroBaps Ha guiocoduaTa Ha KOMITAHUATA.

Koraro nma BB3MOKHOCT 32 U300p MEXIy MUCMEHO WM YCTHO MpeJaBaHe Ha
CHOOIIICHUATA, ]a C€ MPEANOYNTa yCTHATa KOMYHUKAIWs. TO3M MPHUHIMII Ce OTHACS
TJIaBHO 32 JJaBaHETO HA WHCTPYKIMHU HA CIY)KHTEIH Ha KoMmmaHusata. Korato Hemio e
Ka3aHO WJIM HANMCaHO W H3MpaTeHO, HE O3HAauaBa OIIE Y€ C€ € OCBHIIECTBUIIO
obmryBane. OCBeH TOBa NpU yCTHATA KOMYHHUKAIUs € BBH3MOXKHO Jla CE TMOSBU
JMCKYCHsI, KOETO € 3APaBOCIOBHO 3a OpraHU3alfsaTa U MOXKeE J1a TOBEJIE 10 pellaBaHe
Ha mpoOjemMa B MOMEHTa, BMECTO [0 OTJaraHe, TpyMmaHe Ha HEIOBOJICTBO,
HaIPEeKEeHNE, OCHOBAHUS 3a ObAeIl KOH(IIUKT.

Jlo3upaneTo Ha UH(pOpMaUATa € 0COOEHO Ba)KHO 3aI[OTO U TBBPJE MHOTOTO
U TBBPJIC MAJTKOTO MHGOpMaIHs Orxa MOTIIN Jja Tpeau3BUKaT mpoodsemMu. OCKbIHATE
JaHHU, KOWTO TIOJydaBa CIY>KHUTEJSAT, MOTAT J1a BH3MPENATCTBAT M3MBJIHCHUETO HA
3anayute. ChliecTByBa o0aye U 0OpaTHaTa ONACHOCT - TBBPAE MHOIO HH(POpMaLUAL.

Jla He ce cMecBa popMaiHOTO 00ITyBaHe ¢ emoiuu. JloOpe € B opranuzanusra
Ja ce cha3Ba NPUHIUIBT (POPMAIHOTO OOIIyBaHE Ja HE OBbJe HATOBApBaHO C
eMonuu. B IpoTHBEH Citydaii ako moxydaresis Wik 0P U3IMpamaniys ChbOOIEeHUETO
€ s70CaH, pa3THEBEH, YIUIAIICH, Pa3TPEBOXKEH, HEPBEH WM NMPUTCCHEH, EMOIMHTE
MoTraT Ja BB3NPENATCTBAT IMpeaaBaHeTo Ha wuHpopmamuara. Ako ¢GOpPMaTHOTO
oOIIyBaHE CE€ CMEeCBa C E€MOLMHU M CIYXHUTEIAT MOAX0XKJIAa C HEJIOBEpHE KbM
U3Mpaniamus CbOOIIEHHETO, TO3U CITYXKUTEN I11€ ThPCH CKPUT CMUCHII B NMPEJaBAHOTO
ChOOILIEHNE U TOBA MOKE /1a JIOBeJIe 10 OOBbpPKBaHE.

[IpeononsiBaHeTO HA MPEAPA3CHABIMTE IO OTHOIICHHUE Ha TI0JI, BB3PacT, paca,
oOpa3oBaHHe € U3KIIOUUTEIHO BaXXHO KaKTO 3a KOMYHHUKAIMATa BBHTPE B
OpraHu3anusiTa, Taka ¥ TP OONIyBaHE HA CIY)KUTEIW C BHHITHU XOpa. AKO MEXIY
JBaMaTa KOMYHHMKHpAIIN CHIIECTBYBa pa3jiMKa MO OTHOIICHHWE Ha TE3HW MapaMmeTpH,
TOBa MOXE Jla € CEpHOo3Ha CIbHKA 3a JOOpPOTO OOIyBaHE, OCOOCHO aKO EIUHUST
YyBCTBA MPEBB3XOACTBO HaJ Apyrus. Paznmukara BbB Bb3pacTTa BOJIU 0 MPOOIEMH,
3aIl[0TO BB3PACTHUTE YECTO CH MUCHAT, Y€ MJIQJNTE ca HAaXalHU W Oe3 OmuT, a
MITAJTUTE CMSATAT, Y€ BH3PACTHUTE MHUCIAT CTAPOMOJHO M HE MO3HABAT HOBOCTUTE B
obnacrra.

HeBepbanHara koMyHUKanusi He OMBa Ja JaBa MPOTUBOPEUYMBU CHTHAIH TIPU
00IIyBaHETO KAKTO C KOJIETUTE CH, TaKa U C KIIMEeHTUTe cu. Hampumep, korato HsiMa
CHBIAJICHUE MEXy BepOaTHOTO CHOOIIEHHE W €3WKa Ha Tsu0To. KomyHHKanusara
MOJKE JIa C€ HapyIId ¥ OT (PU3UYECKHU MPETATCTBUS, BIUSCIIN BbPXY BB3NPHUATHATA -
HEnoipeZIeHo 0I0pO, MHOTO PAacCTEHUsI B KaOMHETa, U3JIUIITHU CTaTyC-CUMBOJIH.

3akiouenne

JloOpe uHpOpMUpaHUTE CITYKHUTEIN Ch3JaBaT AOOBP MMHUK HA MyOJIMYHATA
opranuzanus. Ilepconana TpsioBa na ObJaT HAsICHO ¢ KOMYHUKAIIMOHHUS IUIaH Ha
OpraHu3alusTa U C MOBEACHUETO CH Ja IOMPUHACAT 3a peaiausaiusira my. Te TpsoOBa
Ja pa3doupaTr BaKHOCTTAa, KOSTO MMaT BPB3KUTE C OOIIECTBEHOCTTa 3a ycliexa Ha
1sIaTa MyordHa cdepa.
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THE FUTURE OF WORK: IS IT THE REMOTE WORK THE SOLUTION?

Abstract. The pandemic had a strong impact on both society and industry. To survive in a
harsh environment, companies had to adopt a new strategy in which to be both productive and to
put employees' health in the forefront. An emerging form of remote work allows employees to work-
from-home. A win-win situation. The main purpose of this study is to show the fact that people are
more efficient working from home instead of the office, during this pandemic situation. The study
was made for 50 volunteers who worked from home for 3 months. This transition resulted in a 3.8
percent increase in output without affecting the incidence of rework.

Keywords: home office, remote work, employees, profitability.

Introduction

The COVID-19 pandemic has had far-reaching consequences beyond the
spread of the disease itself and efforts to quarantine it. As the SARS-CoV-2 virus has
spread around the globe, concerns have shifted from supply-side manufacturing
issues to decreased business in the services sector. [5] The pandemic caused the
largest global recession in history, with more than a third of the global population at
the time being placed on lockdown. The International Monetary Fund said the
economic impact that COVID-19 will have will be at least as great as the recession of
2007-2009. The stock market crash is not causing the problems, but it is reflecting
them and millions of people will lose their jobs. Tens of millions will be impacted by
declining global revenues. [1]

Human resources experts believe that flexibility and working from home
represent the future of the local labor market. They believe that managers need to be
flexible and not link office work. [2]

In their paper Nilmar et al define the concept by home office. Home office
means any working activity carried out away from the workplace which is assumed to
be fixed. Due to the strong mobility restrictions imposed on citizens during the
COVID-19 pandemic, the company allows the home office to be located at home. [4]

In their article "What 12,000 Employees Have to Say About the Future of
Remote Work", Dahik A. et al. say that it’s hard to overestimate the disruption to
work that has taken place over the past several months. Their survey found the
pandemic has forced employers to move an unprecedented share of employees—
some 40% to remote working. And for those still on-site, social distancing and
collaborating remotely with colleagues have transformed the workplace experience.
Remarkably, however, instead of finding a collapse in the functioning of business,
our research reveals something few might have predicted: employees perceive that
their productivity has predominantly stayed the same or even improved. [3]

Before the outbreak of the pandemic generated by the COVID-19 virus,
working from home was very unpopular in Romania, the country being at the end of
the European rankings. As the crisis also led to the isolation of people in homes, this
type of work was imposed overnight, and companies and employees had to adapt.
Vladimir Sterescu, country manager of CGS Romania, considers that the productivity
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and creativity of people who have moved their work to home offices are higher.
Violeta Rosu, managing partner at Blue Point, one of the most important Romanian
call center service companies, considers that “we have all discovered unsuspected
resources about us and our businesses, about the people we have in the team and
about the speed with which they can adapt to change ”.[6]

In Romania, at the beginning of April 2018, the law on the regulation of
telework was approved (and published in the Official Gazette) - by this, it is
understood that employees can work from anywhere outside the employer's premises,
provided they use modern technology (computer, laptop, tablet or smartphone). The
salary rights or regarding the rest leave are the same, and the advantages are on the
side of all parties: the employer no longer provides workspaces or fixed means,
reduce his utility costs, etc; the employee no longer allocates time and costs for
commuting to work and enjoys the peace of home; even the community has
something to gain - traffic is lighter, less pollution, etc.

For employers, when implementing programs to get people to work from home
they need to make sure that the organization has a culture that supports such a
flexible approach because the worst thing that can happen is for people to think that
this 1s a kind of "free time".

Results

The evolution of work from home in Romania has been insignificant in the last
decade - every year our country occupied the last position of the EU ranking,
achieved according to the percentage of total workers, and rose from 0.1% of
employees who worked from time to time, from home, at just 0.6% last year. This
year, the share jumped to 24% of the total, employees who work and work only
remotely, which propelled Romania's six positions in the EU27 ranking.

The evolution of work from home in Romania
30.00%
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25.00% 24%

20.00%
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2019 2020

Figure 1. The evolution of work from home in Romania

The study was made for 50 volunteers who worked from home for 3 months.
Through this study, the efficiency of the employee to fulfill his responsibilities during
a day was followed. Also, the cost reductions for the company were followed. On
average per day, an employee managed to perform 3 tasks of medium complexity and
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5 tasks of low complexity. Starting to work from home, being in a favorable
environment, the number of completed tasks increased.

The first factor that contributes to increasing productivity among employees
working remotely is the reduction of interference in the workplace: office
atmosphere, numerous questions from employees, traffic jams, lunch breaks, other
meetings, etc. All these interventions and inevitable situations in the environment
business decrease employee productivity.

However, if the employee works from home, his concentration will be much
better and he will use his time much more productively. The employee will create a
suitable work atmosphere at home to be able to respond to all the business tasks of
the day. The effect will be faster and of higher quality.

Woarking time

m Working Lunch Break Others breaks

Figure 2. Working time concentration

It has been proven that working from home stimulates employees. It turned out
that those who work in the office need more leave. Those who work remotely need
less leave and take even less medical leave. Flue, travel problems, and other medical
problems are just some of the reasons why employees are absent from work.
However, an employee with the same problems who works from home rarely takes
medical leave. So, even in such situations, the service does not suffer.

Absenteeism rate
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Figure 3. Absenteeism rate

The task completion rate was monitored via the Digital Kanban Board. Cycle
Time remains constant but the lead time decrease (because the employee worked
more). Cycle Time: is the time measured from the time work began on a task to the
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time it is delivered. Compared to Lead-time, this is a mechanical measure of process
capacity and reflects the work efficiency of the team.

Lead Time
| i ..
| T 1
Task Start Task

Created Work Delivered

(.'_\'clc: Time
Figure 4. Lead Time vs Cycle time comparison
During these 3 months of observation the productivity increase by 3.8 %.

Kanban Board
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Figure 5. Kanban board

For an employer, the work from home has several advantages and among them,
we mention:

1. Reducing costs with office space and parking spaces given that a manager
reorganizes his company in such a way that all his employees work in a telework
system, he will be able to make substantial savings both with office space and with
parking spaces for staff. If the employer sends his subordinates to work from home
only until the coronavirus epidemic is eradicated, he has the opportunity to reduce his
expenses by negotiating with landlords and parking lot administrators. If the office
space and parking spaces are not used, he may request a reduction of the monthly rent
during this period.

Capacity utilization
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Figure 6. Capacity utilization
2. Reduced energy consumption and elimination of cleaning service costs
Because the activity at the office is stopped, the employer will enjoy a reduced
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consumption of electricity, but also the elimination of the expenses with the cleaning
and maintenance services.

Employees can enjoy benefits once they start practicing work from home. Here
are the main benefits:

1. A saving of time and money: when working from home, employees will no
longer have to waste time traveling to and from work every day and will be able to
save money both by eliminating transportation costs and possible daily expenses
(lunch, snacks, etc.).

2. A more relaxing environment: they must be present at the workstation
during working hours, employees can enjoy a more relaxing environment when
working from the comfort of their own home, having the opportunity to be more
focused and dedicated to performing daily activities.

Establishing a balance between personal and professional life The minutes that
an employee spends daily traveling to and from work prevent him from spending
more time with his family or performing certain personal activities. Telework gives
the employee more free time and allows him to pay more attention to his personal
life.

Conclusions

One of the factors that determined the increase in productivity can be
considered the fear of losing a job. The motivations for work from home include
achieving a better work-life balance, and/or exercising a carer role. Working from
home proves that employees can manage their time better. They work until they
finish their task, depending on the deadlines they have. All this means a benefit for
productivity. The results of this study showed a 3.8% increase in productivity and a
saving of $ 500 per employee.

The disadvantages of working from home exist and should not be ignored. It
certainly depends on the person and the activity, but most of the time, the one who
works from home will tend to work harder. And this happens either because he feels
the need to prove that he can and is good, or because he commits himself to more
than he can carry, precisely because he has more time at home.
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HOW TO HAVE AN ACCURATE MATERIAL OVERVIEW IN WAREHOUSE

Abstract. The environment surrounding the manufacturing industry is rapidly changing day
by day. In 2019, the demand in the Car’s Industry is suffering a decrease. The organizations should
adapt to the new tendencies and make the necessary changes. For the majority of companies, in
this fiscal year, the budget is already allocated, and is not possible to make big changes. To keep
the same level of profit is mandatory to make cost reduction. The only solution in crises time to keep
the same level of profit is to use the equipment at maximum efficiency, and use the human resource
at high efficiency.

Keywords: BLE beacons, inventory optimization, traceability.

Introduction

Inventory management is an important component of warehouse management.
To achieve sales and profit goals, the right items must be available at the right
location. However, given the increasing complexity of modern organizations, proper
inventory management has never been more important or more difficult to execute. In
any supply chain is it mandatory to have visibility, to eliminate losses, manage
stocks, increase efficiency and quality.

There are several problems associated with industrial warehouses that affect
directly the inventory tracking and monitoring processes. Poor warehouse
management process may contribute to a lot of problems including a substantial
decrease in the company’s profits as it will require the company to spend the high
expense to manage and control its inventory. [4]

The goal of traceability is to gain total control over products through individual
and group identification. Product traceability can be obtained by recording upstream
and downstream information related to the physical flow in the production process.
This can be done in several ways:

— the paper support is good as long as the quantity produced and the turnover of
the products does not exceed the storage capacity of the responsible personnel
and does not require more than a few minutes the written documentation.
Through well-structured tables, traceability can be maintained in a household
or family association;

— excel tables can be useful for small businesses where there is a designated
person to operate the data on the paper support in the electronic table and who
updates any changes. This method is useful until the data controller manages to
operate in the table all the data that appeared during the day;

— the ERP system is necessary if the volume and turnover of data exceed the
manual operating capacity of an operator, and decision-makers want to work
with real-time data.

Most large warehouses use ERP systems for material traceability but they
cannot guarantee that the products are in place and the registered quantity. For
example, when a product is received in the system and assigned a virtual location.
The operator must take that product to the designated location, but if it misplaces then
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the accuracy of the system disappears. To eliminate these types of errors, in addition
to the ERP system, a stock tracking system is added.

The main purpose of this paper is to measure the benefits of a warehouse after
implementing the Bluetooth low energy (BLE) beacons system to monitor and to
make easier the traceability of raw materials. This kind of system was chosen due to
its high availability, low cost, low power consumption, and ease of deployment. [§]

In his research, Faragher sustains that inventory control policies need to be
adopted on the shop floor, production network, logistics, and stores or warehouses.
Inventory management influences decision-making in almost all firms and has been
extensively studied in the academic and corporate spheres. [1]

Most of the companies do not have full wvisibility of their inventory
information. They will have a huge issue of purchasing goods at the wrong time, thus,
it will increase the unnecessary expenses in the warehouse.

Nowadays, there are many advanced technologies or systems available to assist
manufacturers in managing inventory products such as arranging inventory on the
shelves or recording inventory information in the warehouses. However, most of
these systems do not provide holistic visibility of complete inventory information
being stored in the warehouse. This is among the critical issues faced by almost every
warehouse as manufacturers do not have an accurate system to track this information.
Consequently, manufacturers need to put a lot of effort and time to record inventory
and seek the available space to load the new inventory inside the available shelves.
[6]

The last few years have been extremely interesting for inventory management
solutions, with important developments in terms of theory, concepts, available
hardware, and software solutions that allow companies to manage inventory and
stock-related operations at a high level, says Cristiana Pambuccian, Commercial
Manager of Entersoft Romania.

Traditionally inventory control systems are a combination of physical cycle
counting and enterprise resource planning automation systems which are I'T-driven.
The traditional approach to tag inventory items has been either as a bar code sticker
or an RFID tag. RFID has had a lot of positive impact on business operations and is
the predominant technology in the shop floor global. [5]

In his research, Sainathan points very well to the evolution of the various
methods that were implemented to gain visibility of each package through its supply
chain as it is shipped from its storage location to its delivery destination. With the
advent of digital systems, “manually written scripts” on packages evolved into
“barcodes” which could be tracked at dispatch and receipt points using barcode
readers. Then came Radio Frequency Identification (RFID) and Near-Field
Communication (NFC) technology which provides a more efficient way to scan
packages by eliminating the need for line-of-sight (which was required with
barcodes). RFID also enabled the contactless location of packages in the warehouse
or in-transit. [7]

Bluetooth low energy (BLE) beacons, commonly known as beacons, increase
their popularity due to their high availability, low cost, low power consumption, and
ease of deployment.[8] Beacons can operate on coin cell batteries or even battery-
less. [2]
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Table 1. Comparison between passive RFID, active RFID and BLE

Parameter Type of IoT Measure unit
Passive RFID | Active RFID BLE
Space 4000 sqm 4000 sqm 4000 sqm sqm
No. of Tags X X X -
Cost 0.15-1 MU 3-30MU 3-30 MU M.U.
No.of readers 15 3 2 units
Total Cost 3000 2000 10 M.U/unit

Bluetooth beacons are sensors embedded with Bluetooth trans-receivers which
can send and receive bi-directional information and are powered by small Li-ion
batteries and have with advancements become more and lower energy-consuming.
BLE Beacons have become the front runners for creating contextual and location-
based experiences for customers as part of forwarding thinking strategies tailor-made
to a customer. [3]

Beacon tracking systems are fairly simple, there are just three primary
components:

— A compact Bluetooth beacon is also referred to as BLE beacons or tags.

— A mobile scanner to read beacon signals — this could be a sensor or even a
smartphone.

— An access point to a network, which is connected to a database or cloud-based
server — this could be a smartphone as well.

Results
The following usual activities take place in a warehouse:

1. Receiving-the goods are received and placed in a free location in the
warehouse according to a storage policy;

2. Storage-the goods are kept in storage for a certain time. Periodically, Inventory
documents are issued with factual evidence of stocks/location/management.
From time to time the goods are moved from one location to another through a
transfer document between locations;

3. Delivery - the goods are picked up from a certain location, according to a
delivery policy, they are placed in a container/pallet. The written result can be
an out-of-management document such as Delivery Note, Transfer, Invoice,
with effect on stocks.

On average per day, Company X from Romania has the next daily transfers:

From the map of the warehouse, it can evaluate and measure some of the basic
indicators of a warehouse: the degree of filling of the warehouse and the degree of
use of the space in the warehouse. After evaluating the warehouse map, the
conclusion was that in this warehouse the degree of use of space for storage activities
does not exceed 70%.

Reception is the first operation in the warehouse and this process begins by
notifying the arrival of goods, followed by the process of unloading, numbering,
identification, quality control, processes that are performed by the warehouse staff.
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Receipt documents are issued when the goods are accepted. This process consumes
about 10% of operating costs.

Daily transfers
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Figure 1. Daily transfers

The storage operation is the distribution of goods to areas specifically intended
for storage, identification (if not made upon receipt), the allocation of the storage
basket considering the dimensions and weight of the good.

The shipping operation is an activity that requires a strict determination of the
storage location.

Following the analysis of the issues related to the quality of the processes and
activities within the warehouse, the following issues were identified:

— Failure to identify the goods during the receipt of the goods damaged;
— Missing traceability

— Defective sorting of rollers;

— High transfer time of raw material to production;

— Damage to finished products at the time of storage dispatch.

The alternative evaluation matrix identified the lack of traceability as a priority
issue. Thus, the paper aims to identify all the causes that lead to this non-compliance
of the process, the provision of corrective measures, as well as their application to
reduce them by at least 50% for the coming months.
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Figure 2. How Do Beacons Work

To solve the problem with the traceability of the goods, the BLE Beacon
system was implemented. Bluetooth beacons are hardware transmitters - a class of
low-power (LE) Bluetooth devices that transmit their identifier to nearby portable
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electronic devices. The technology allows smartphones, tablets, and other devices to
perform actions when they are near a headlight.

When a user walks past an area where a positioning system or IoT network
with beacons is set up, the nearest beacon sends a code with a message to their
mobile device. Then, the message pops up as a notification on a user’s mobile device
with a third-party or branded mobile app.

The advantages of using this technology appeared after the first week of use:

Usage of space and traceability
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Figure 3. Usage of space and traceability

The benefits of BLE Beacons:

— technology consumes relatively low power;

— these devices work wirelessly;

— portability is one of the main advantages of these devices low battery
consumption makes them perfect for this use;

— the connection between the device and the devices is made automatically,
without the need for any installation.
The main disadvantage of the BLE Beacon is that it must be positioned at 30

meters to operate.

Conclusions

BLE Beacons are a cheap and efficient source. The results appeared after only
a week. Associated with an ERP system, this technology improves logistics
processes. It supports the delivery and collection of information related to an object.
An object could be e.g. a product, a package, or a pallet. But also, a forklift, a truck,
an order picking trolley, or even a person. The advantage is that you can always know
where the object's path was and when it was last used.
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Anomauia. Y cmammi posenamymo meopemuuHi OCHO8U YNPAGNIHHA  MEXHIYHOIO
MOOepHI3ayicio cucmemu MamepianbHO-mexHiyH020 3a0e3NeUeHHs acpapHo20 CeKMopy 8 CYYACHUX
YMOBAX PO3BUMK) EKOHOMIKU, 8CIMAHOBIEHO 20J1068HI (hakmopu 6Naugy ma GUHAYEHO NONepeoHIO

CmMpyKmypy.
Knrouoei cnosa: Mamepiaﬂbﬂo—mexmqﬂe 3a5€3nequHﬂ, eKOHOMIYHUU PO36UNMOK, MexHiYHa

MOOepHIzayis, NiIONPUEMHUYMEBO, A2APHULL CEKMOp, OisLIbHICb.

JIsi arpapHOro CEKTOpY HEOOX1AHO PO3pOOUTH CTpareriro e(EeKTUBHOTO Ta
CTaJIOT0 PO3BUTKY, IIO0 0a3yeThCS HAa HOBUX KOHIEMHIISAX 1 IHHOBAIIX B PO3BUTKY
CUIBCBKOTOCTIONIAPCHKOT ~ TEXHIKM 1  yOPaBIIHHSA  MaTeplaIbHO-TEXHIYHUM
3abe3neueHasM (MT3). 3 Touku 30py MT3 0coOimBICTIO arpapHOTO BUPOOHUIITBA €
BUKOPHUCTAHHS B MOTO TPOIIECI MAIINH 1 CUTHCHKOTOCIIOAAPCHKOT TEXHIKH 3 BITHOCHO
HETPUBAJIMM TEPMIHOM BUKOpUcCTaHHs [4]. Ha Ham mnorysan, BUXOASYM 3 LIBOTO,
BU3HAYEHHS NOTPEOM B MAILMHAX 1 CLIILCHKOIOCHOJAPCHKIA TEXHIKHM, OpraHizamis ix
3aKymiBIi, OOCITYroByBaHHS Ta PpEMOHTY € BaXXJIMBOK YACTHHOI CHCTEMH
ynpasimiHHast MT3. A oTxe, BIPOBaJIKEHHS 1HHOBAI[IMHUX TEXHOJOTIH B arpapHHii
CEeKTOp NOTPeOYyIOTh YAOCKOHAJIEHHA CHUCTeMHU ynpasiiHHI MT3, MopaepHizalito
MalIMHO-TEXHOJIOT1YHOT 0a3u, NIABMUIEHHS TEXHIYHOI OCHAILEHOCTI Taimy3l 1 ii
TEXHIKO-TEXHOJIOTIYHOT0 MOTeHIany. TexHiYHa MOJEpHi3allisi arpapHOro CEKTOpy
nepeadavyae He TUIBKM TMPOIIECH BITHOBJICHHS 1 BIATBOPEHHS TEXHIYHOI Oa3u, a i
MpoIeCH PO3pOOKM Ta BIPOBADKCHHS 1HHOBAILIMHUX, pecypco30epirarounx
TEXHOJIOT1/ Ha OCHOB1 BUKOPHUCTAHHS Cy4YacHUX BHUJIIB TEXHIKHU 1 00JIaITHAHHS.

InHoBamiitne ympaBiiHHS cucteMoro MT3 3 MeToro MojepHi3alli arpapHOro
CEeKTOpPY MOXKHA BHU3HAYUTH, SK CHCTEMY €KOHOMIYHMX 1 OpraHizariiHo-
YIPaBIIHCHKUX 3aXO0JiB, CIPSIMOBAHUX Ha IMIJABUIIEHHS TEXHIYHOI OCHAIICHOCTI Ta
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BJOCKOHAJICHHS TEXHOJIOTIH 3 MeTO0 3abe3MeueHHsT BHUPOOHMIITBA MPOAYKIIT
arpapHoOro CEeKTOpy 3 MiHIMaJIbHUMH BUTPATAMH BCIX PECYPCIB.

Mexanizm MojepHizauii ynpasiiHHA cuctemMoro MT3 arpapHoro cekrtopa
BKJTIOYAE:

— OIIIHKY PiBHIB 3a0€3I1€UE€HOCTI Ta BIATBOPEHHS MaTepiaJIbHUX PECYpPCIB;

— PO3pOOKY JepKaBHUX 3aXOJIB IOJI0 CTUMYJIFOBAHHS MOJEPHIi3aIlii TeXHIYHOI
0a3u Ta EKOHOMIYHOTO CTUMYJIFOBAHHSI;

— BIPOBAKEHHSI HOBUX TEXHOJIOT1H 1 CUCTEM, MAIIIUH;

— BUSBJICHHS OCHOBHHUX TEHJEHIIA PO3BUTKY PHHKY CLIBCHKOIOCIOIAPCHKOT
TEXHIKH 1 MallliH, HaC1HHS, JOOPUB;

— oOpradizamiifHi 3axoau 1oA0 (opMyBaHHS CydacHOi TEXHIYHOI 0Oa3u
BUPOOHUKIB arpapHOTO CEKTOPY (CTBOPEHHS Ha OCHOBI KOOIEpallii eJIeMEeHTIB
1HOPACTPYKTYpH, IIO CHOPUSIOTH MIABUIICHHIO TEXHIYHOI OCHAIICHOCTI
arpapHOro CEKTOPY 1 CTBOPEHHS 3B’SI3KIB MK JEPKABHUMH CTPYKTYpamH,
(biHaHCOBUMHM IHCTUTYTaMH, HAYKOBUMHU YCTAHOBAMH Ta I AMPUEMCTBAMH);

— (¢opmyBaHHs equHoi iHGopManiitHoi cuctemu MT3 Ha 3acagax JoricTu3arii.
Peanizaiito Ta ynpoBaJUKeHHS TaKOro MeXaHi3My HEOOX1AHO MPOBOAUTH Ha

BCIX PIBHAX: JIEP’KAaHOMY, PETiOHAJBLHOMY Ta JIOKajibHOMY. Ha piBHI HiANIPUEMCTB
arpapHoOro CeKTOpy HEOOX1IHO: BU3HAUUTHU MapaMeTpU ONTUMAJILHOI (parlioHaIbHOT)
BUPOOHUYOI CTPYKTypH Ha OCHOBI BUKOPUCTAHHS 1HTEHCHMBHHMX TEXHOJIOTIH, IO
3a0€3MeUYnTh CKOPOYCHHS YHCJIa PI3HUX MAapOK TEXHIKM 1 MOTpeOu B Hiil; OCBOITH
BUITYCK CIEIIAIbHUX MAIIWH 1 00JagHaHHS i1 (epMepChKUX TOCMOAAPCTB OLIbII
HAJIMHUX, YHIBEpCATbHUX 1 3JaTHUX BUKOHYBATH KIJIbKAa TEXHOJIOTTYHHMX OTEpaIliif
OpU 3A1HCHEHH] KOMIUIEKCY IMOJIbOBUX POOIT 1 poOIT y TBAPUHHHUIITBI, MPU3HAYCHUX
710 IIMPOKOTO J1arna30Hy TEXHOJIOTIYHUX PETYIIOBAHb 1 arperaryBaHHs; OCBOITH pi3HI
¢dopmu opranizaiii BUKOPHCTAHHS TEXHIKM 1 MEXaHI3MHU iX peami3amii 3 METOIO
3a0e3MeyeHHs] CBOEYaCHOI MATOTOBKH TEXHIKU 10 pOOOTH, MOCTAYaHHS MiAPHUEMCTB
3aMacCHUMHU 4YacTUHAMH, Ha(ToOmpoayKkTamMu Ta 1H.; 3a0e3Ne4YuTH NIANpUEMCTBA
JOCKOHAJIMMHM 1 HEAOPOTMMM  3aco0aMM  JJig  JIIarHOCTYBAaHHS;  3ally4yaTH
BUCOKOKBAMI(PIKOBAHMX  MPALiBHUKIB, pO3pOOUTH CUCTEMY MIATOTOBKH  Ta
NepeniAroTOBKY KaJApiB 3 METOIO MIBUINCHHS 1X KBaymidikarii [2].

3anponoHOBAHO CTPYKTYPHY CXEMY YIPaBIIHHSA TEXHIYHOIO MOJEPHI3alli€lo
cucteMu MT3 arpapHoro ceKTopy €KOHOMIKM Ha OCHOBI MPOIIECHOTO MiAXody A.
[Tomyxinuna [3] (puc. 1).

TexniuHa MojiepHi3allisg Ha PiBHI MANPUEMCTBA € OJTHUM 3 €JI€MEHTIB aKTHBHOI
ajganTarii 10 TOCTIMHO 3MIHIOBAaHMX YMOB Ha PHUHKY arpapHoro cekropy. Cuiina
3a3HAYUTH, 110 peai3allis yOpaBIiHHA TEXHIYHOK MOJICpHI3alll€l0 IMOBHUHHA
O6asyBarucs Ha OO'€KTHBHIM OIUHINI pIBHS TEXHIYHOI OCHAIIEHOCTi, (hopMyBaHHI
aJCKBaTHUX MEXaHi3MiB (DIHAHCYBaHHsS, 3 YypaxyBaHHSM KOH'IOHKTYPH PHUHKY
CLIIBCBKOTOCIIOIAPCHKOT TEXHIKU Ta TEXHOJOT1H, 1[0 BUKOPUCTOBYIOTHCS.

['onoBHUM  cTpuMyrouuM  (aKTOpOM TEXHOJIOTIYHOI  MOJEpHi3amii Ta
BIIPOBA/PKCHHSI 1HHOBAI[ll € Cy4YacHUH CTaH MAalIMHO-TEXHOJIOTIYHOTO MapKy
arpapHoro cektopy [5]. OuiHKy pe3yJbTaTiB MOJEpHI3allii CiiJ MPOBOIUTH 3a
BUJIaMH €(h)eKTUBHOCTI:
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JliarHOCTHYHE
OLIIHIOBAHHS TEMIIIB
BinTBOpeHHs T3

O1liHKa CTaHy BiTYU3HSIHOTO
MaIImHOOY/ IyBaHHs arpapHOTOo

CEKTOpY

Orinka eheKTHBHOCTI
BUKOPHMCTAHHS TEXHIYHUX

pecypcis

Ominka crany
T3

OCHOBHI TTOCTaYaIbHUKHA PUHKY
CIJIbCHKOTOCITOIAPCHKOT TEXHIKH

OriHKa TeXHITHOTO 3a0€3MeYeHHS arpapHoro CEKTOpyY i MEPCHEKTHB HOTO PO3BHTKY

~~

VYrpaBiiHHA
¢dopmysannsam T3
arapHOTO CEKTOpY

OprasizaIiiHo-eKOHOMIYHUN
MEXaHi3M TeXHIIYHOI MOJepHi3aIlii
yIIpaBIiHHAS cucTeMoro MT3
arpapHoro ceKTopy eKOHOMIKH

MexaHni3zm
CTpPaTETiyHOTO
ynpasmniaas T3
arpapHOTO CEKTOpY

JlepaBHUM piBeHb
(mporpaMu po3BHTKY Ta MiATPHUMKH
arpapHoOro CEKTOpY)

Perionanbuuii piBeHb (perioHalbHi
NpOrpamMH PO3BUTKY Ta MIATPUMKH
arpapHOro CEKTOpPY)

PiBeHs IiAIpHEMCTB arpapHOTO
ceKTOpy (IHBECTHIIIHHI IPOCKTH)

TEXHIYHOT MOJIepHi3arlii

Mexani3m ¢iHaHCOBOTO 3a0€3MeYEHHS

BuznaueHHs crpaTerii TeXHOIOT4HOT
MoJIepHi3auii 1 GopMyBaHHS iHKEHEPHOT
iHGPACTPYKTYPH Ha IepKABHOMY ab0
perioHanbHOMY piBHI

dopmyBaHHS i peaizamis cTparerii
PO3BHTKY CLIIBCHKOTOCIIOIAPCHKOTO
MaIIMHOOYAyBaHHS

OOrpyHTOBaHE TEXHIYHE
NepeocHallleHHs Ha PiBHI opraHizarii
BUPOOHUYOTO MPOLECY

BnacHi xomtn
(mpubyTOK,
aMOpTHU3aLLis)

[To3uKoBI KOIITH
(KOMepLIHHUI KPEANUT, KPEAUT
Ha MUIBI'OBUX YMOBaXx)

Jli3uHT (KOMEpPIIHUI Ta T3UHT B
MeKaxX mporpaM OHOBJICHHS
TEXHIKN)

[HBecTuii (1OBrocTpoKoB.i i
CepeTHBOCTPOKOBI)

Jlep>kaBHa MiATpUMKa (TEXHIYHOT MOJIEpHI3allii,
pecypco3aola KeHHs, iIHHOBaLlif, TOLIO)

Puc. 1. CtpykrypHa cxema ynpas/iHHS TeXHIiYHOI MOJEPHi3aliclo

cucremu MT3 arpapHoro ceKropy eKOHOMiKH
IDicepeno: yoockonaneno agmopom 3a ddxicepenom [3]

TEXHOJIOTTYHOI (MPUPICT BPOXKAMHOCTI CUIBCHKOTOCHOJAPCHKUX KYJBTYp 1
MPOJYKTUBHOCTI TBApUHHULTBA HA TIEKTap CLILCBKOIOCIOJAPCHKUX YTifb,
pULTl, Ha CEPEeHbOPIYHOIO MpalliBHUKA, HA OAMHUIIIO BapTOCTI OCHOBHUX
3ac00iB, 3HIDKEHHSI €HEPrii B PO3paxyHKy Ha OJWHUIO IUIONII 1 MPOIYKIi 1

T.1.);

TEXHIYHOI (3pOCTaHHS TPOAYKTUBHOCTI MaIlWH, MIJABUIICHHS poOoYOoi 1
TPAHCIIOPTHOT MIBUAKOCTI, CKOPOUYCHHS TUTOMO1 BUTPATH NAJIMBA HA OJUHUIIIO
MAIIMHHOTO arperary, 3HIDKEHHS BTpaT TMiJ 4Yac TpUOUpaHHA Ta OOpOOKH

CLIIBCBKOTOCIIOIAPCHKOT MPOYKIIT 1 T.11.);
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— COUIaNbHOI (MABUIIEHHS SIKOCTI XKUTTS MPAL[IBHUKIB, 3pOCTaHHs (OHAY 1 PiBHS
OIJIaTh Tpali, MOJIMIIEHHS XUTJIOBUX 1 KyJIbTYpHO-MOOYTOBUX YMOB,
MOJIIMIIEHHS YMOB TIpalli, MMiIBUILEHHS KBaji(iKkalli MpaniBHUKIB);

— eKOJIOTIYHOi (30epekeHHs 1 OXOpOHAa HaBKOJHUIIHHOTO CEPEIOBHINA,
3aCTepEeXEHHS BiJl BITPOBOI Ta BOJHOI €po3ii IPYHTIB, YCYHEHHS MIKIJJTMBUX
BIJIXO/1B BUPOOHUIITBA Ta 1H.) [4].

Jliss mpoBeNEeHHS TEXHIYHOI MoOJepHi3allii ympaBiiHHa cuctemoro MT3
noTpiOHO, B TIEPITY YEPry, BU3HAYUTH ONTUMAILHAN CKJIA]l MATUHO-TEXHOJIOTTYHOTO
napKy 3a SIKICHUMU 1 KUTbKICHUMH MOKa3HUKaMH 1 CTBOPUTH YMOBH JUIsl €(DeKTHBHOT
oprasizamii HOro nepeocHamleHHs. MallMHHO-TPaKTOPHUA MHapK, HOro SKICHUU 1
KUIbKICHUHM CKJIaJl MOBUHHI BU3HAYATUCA MallOyTHBOIO CTPYKTYpOI BUPOOHHUITBA 1,
HEpIL 32 BCE, MAKCUMAJIbHO €()EKTUBHUM BUKOPUCTAHHSIM PLILIII.

OCKUIBKM 3aXO0/U 11010 TEXHIYHOI MOJIEpHI3allii € JOCUTh BUTPATHUMHU, TO IS
JOCSITHEHHST BUCOKOi €(EeKTUBHOCTI arpapHOro BHUPOOHUIITBA HEOOXIJHA €auHa
17I€0JIOTIsl  YMPABIIHHA TEXHIYHOK MOJIEPHI3AIIE€I0 arpapHOro CEKTopy, sKa
3aCHOBaHa Ha JIIarHOCTMYHIM omiHil crany MT3  mogo  BOpoBamKeHHs
MIPOTPECUBHUX TEXHOJIOTIH BUPOOHUIITBA MpOAYKIlli. dopMyBaHHS Takoi cTpaTerii
3a0e3neunTh MiABUIICHHS €(PEeKTUBHOCTI JISITBHOCTI Cy0’ €KTIB-BUPOOHUKIB arapHOTo
CEKTOopa Ta iX EKOHOMIUHY OE3IeKy.
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BASIC PRINCIPLES OF PUBLIC-PRIVATE PARTNERSHIP

Abstract. Public-private partnerships are an effective tool for solving issues related to
infrastructure, environmental protection, medicine, etc. Any economic activity is based on
principles; public-private partnership is no exception. The article considers the basic principles of
public-private partnership and reveals their essence.

Keywords: principles, economic principles, public-private partnership.

The state of the world's economy is changing too fast during a pandemic. One
of the modern world tools to overcome the effects of the crisis is happened to be
public-private partnership. It is proposed to define public-private partnership as a
comprehensive institutional tool in a narrow sense to ensure optimal use of the
existing potential of society by consolidating the resources of the state, private capital
and civil society. In a broad sense, public-private partnership (PPP) is a
comprehensive mechanism of cooperation (interaction) between public authorities or
local governments and a private partner based on pooling resources and risk sharing,
which aims to ensure the financing, creation and operation of socially significant
facilities on a long-term basis. It is evidentially to mention that any activity is based
on principles.

So, a principle (Latin principium — ‘beginning’, ‘basis’) is a statement that is
perceived as the main, important, essential, essential or at least desirable issue. [1].

The Law of Ukraine "On Public-Private Partnership" [2] defines the principles
as follows:

— equality of public and private partners before the law;

— prohibition of any discrimination against the rights of public or private
partners;

— coordination of interests of public and private partners in order to obtain
mutual benefit;

— ensuring higher efficiency of activities than in the case of such activities by a
public partner without the involvement of a private partner;

— invariability during the entire term of the agreement concluded within the
framework of public-private partnership, purpose and form of ownership of
objects that are in state or communal ownership or belong to the Autonomous
Republic of Crimea, transferred to a private partner;

— recognition by public and private partners of the rights and obligations
provided by the legislation of Ukraine and determined by the terms of the
agreement concluded within the framework of public-private partnership;
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— fair distribution between public and private partners of risks related to the
implementation of agreements concluded within the framework of public-
private partnership;

— determination of a private partner on a competitive basis, except in cases
established by law.

There are other principles in world practice that complement the above list,
namely:

- The principle of taking into account public interests.

As public-private partnership is a tool for implementing the country's strategy
and policy, the public-private partnership legal framework should, above all, help
protect the public interest.

If we talk about public-private partnership, it should be noted that they face an
interesting situation: on the one hand, the public interest is the interest of the
government as a supplier and regulator in the field of infrastructure (tariffs) and
public services (standards), but on the other hand, the government is stated as a
buyer, user of services and, subsequently, the owner of the same objects or systems
developed within the public-private partnership.

And here the government needs to be extremely careful in its rights realization
in order not to disturb the hard-won balance of the public-private partnership project.

On the other hand, the public interest also means the interests of final goods
and services consumers i.e. citizens and companies of the country. And often these
interests are protected by other related and / or sectoral acts.

- Rules and procedures transparency in the public-private partnership
implementation.

Talking about transparency we mean clear, accessible rules and, consequently,
effective procedures for their application.

In addition, it is advisable to create a register of public-private partnership
projects (currently there is a register on the website of the Ministry of Economic
Development, Trade and Agriculture of Ukraine)

https://www.me.gov.ua/Tags/DocumentsByTag?lang=uk-UA&id=cffc9{41-
f2ef-45e6-8303-018fc0e368f0&tag=Derzhavno-privatnePartnerstvo).

- Fairness, stability and predictability

A fair, stable and predictable regulatory framework takes into account the
different (and sometimes conflicting) interests of the government, service providers
and their customers - citizens and companies, and is designed to strike a balance
between them.

- Good governance, integrity and accountability

The need for impartiality in decision-making on public-private partnership
agreements is an integral part. But we must remember about the impartiality in the
implementation of these agreements. And it is evidentially clear that by implementing
these agreements there to be other regulations including administrative and criminal
law.

- Cost-effectiveness and efficiency

Procedures in the field of budget allocations still play an important part in the
regulatory framework and the basis for the regulation of public-private partnership.
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Before choosing a private project partner, the public partner must conduct a
thorough analysis of the planning and technical feasibility of the project.

In particular, by examining how public-private partnership will help to
optimize the use of resources in achieving the goal of the project.

- Long-term stability

If the project is steady for the provision of budget allocations and "falls apart"
when changing any introductory ones, it means that the project was originally
structured incorrectly.

Achieving the economic, environmental and social sustainability of a public-
private partnership project is performed by careful planning and preparation i.e.
careful selection of the project type based on the financial and other potential of the
state partner.

- Competition

One of the main principles is the principle of competition and objectivity in the
selection of a private partner. Competition for the right to enter into a public-private
partnership agreement in the form of fierce competition between potential investors
and private positions is always considered a good thing.

The partnership system reforming in Ukraine should be considered as one of
the leading topics to develop the society inside, to strengthen ties between business
and government, as well as to influence politics and the economy effectively and to
create social harmony. The principles of public-private partnership are becoming
relevant to address the issues and problems that have developed in Ukraine today:
social tensions, rising tariffs, inconsistency of the declared standards with the real
economic situation. Thus, it should be concluded that public-private partnership in
Ukraine is a special legal mechanism provided by law providing an opportunity to
address pressing economic problems excellently.
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SUPPLY CHAIN - A WAY TO INCREASE A COMPANY'S
COMPETITIVENESS

Abstract. One of the most important goals of organizations is the effective delivery of their
own products, to which end a chain is created that includes technologies, personnel, information,
different kinds of activity and resources, from initial processes to final consumer.

Optimal use of circulating assets, as well as investments made in production and logistics
depends on the efficiency of delivery chain, that’s why delivery chain optimization is a top-priority
for raising enterprise profitability and reduction of costs. A “checklist” of some ideas that can help
organizations in effective management of delivery chain is represented in the article. At the same
time, the delivery chain is considered as the tool of company competitive ability increase. Some
practices given below may be simple, accessible and familiar, while lots of them will be new ones
for companies.

Every company is obliged to understand the risk related to delivery chain and to take a
decision based on interaction strategy and safety level expected from a supplier. This process is
named delivery chain related risk management.

Keywords: Supply Chain, Effective management, Qutsourcing, Benchmarking.

Delivery chain management means integration of those activities that are
intended for procurement of materials/services, for their conversion into end products
and for delivery to customers. Thus, delivery chain management includes all stages
that are necessary for manufacturing company products/services, until the customer
will buy them.

According to Paul L. Lee (2004) — researcher of Stanford business school, not
only quickness and cost-effectiveness are meant by effective delivery chain, since it
1s also a vivid and adaptable process providing mutual congruence of companies’
interests.

Worth noticing that when everything is done correctly, well-functioning
delivery chain and strategically defined operating model plays a crucial role from the
viewpoint of reduction of operating costs, optimization of assets uses, delivery of the
best services and attainment of competitive edge. The delivery chain effectively
integrated with financial plan of organization can make a significant contribution into
financial indicators and market competitive abilities of the company. Delivery chain
operations have to be permanently discussed within an institution in order to
determine what can be improved and to timely identify the gaps to make the company
competitive. One of the methods that can help the company in this regard is the series
of benchmarking tests in delivery chain processes. Benchmarking is a process, by
means of which the organization compares on the periodical basis its performance
with business leaders on the global scale and then makes self-assessment in order to
obtain the information necessary for improvement of own business performance.



Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020 157

What is very important that each organization entering into delivery chain has
to fulfill preliminary determined conditions with the intent that not to pose a threat to
its customer and not to generate uncontrolled risks. Risk for customers may arise if
the supplier will render such service, public disclosure of which or its use for private
goals poses a threat to customer’s confidentiality and/or generates a risk for data
safety.

Due to the short life cycle of the product and high expectations of customers
the effective management of delivery chain, along with other factors became
indispensable for attainment the company competitive abilities and success.
Coordinated management of delivery chain guarantees that each participator agrees
with common goal of the network. This means that the company conducts
development of common goals, since every actor increases its own interests to the
maximum in order to optimize the overall efficiency of chain.

It is worth noticing several examples from the “checklist” that as a rule make
delivery chain management more effective and competitive:

- Establishment of delivery chain management work group in order to identify
directions and ensure compliance of delivery chain strategy with common strategy of
the company. The chain leaders, as well as executive persons of the corporation,
business division managers and any company executives have to be involved into
work group activity in order to make the work group a communication forum. Such a
managerial team will eliminate any inefficiency of delivery chain arrangement, since
it will constantly confirm the real compliance of delivery chain strategy with
company strategy.

- Management of others capabilities and establishment of relations with main
consumers: the supplier shouldn’t be assigned what to do, it just has to establish
partnership relations with each of them. The processes, which will secure relations
continuity, have to be initiated; common goals have to be determined in order to
continuously improve the activity and thereby to provide fulfillment of key
performance indicators (KPIs). Suppliers should be able to express their own anxiety
and to get acquainted with company ideas on implemented processes. This approach
will fortify confidence and become a precondition of close cooperation between
company and suppliers. Also, you will be able to use their experience and
capabilities. Such an approach will provide the company with good partners for
effective management of delivery chain.

- Information flow improvement thanks to technologies: information transfer to
customers as quick as possible will give them the opportunity to adjust their own
operations and thereby will enhance overall efficiency of company’s delivery chain.
Implementation of the above-mentioned needs up-to-date technology. For these
purposes, the company must make investments in digital technologies, which allow
the personnel to accumulate the proper knowledge on every aspect of activity and to
transfer any basic information to customers in quick and effective form. Use of
technologies will provide the enhancement of delivery chain management efficiency
by the company, as well as will save time and money;

- Constant checkout to reduce risks to a minimum: the work performed by
partners has to be checked out in order to provide correct execution of work; to
establish the corresponding policy and procedures of delivery chain management and



158 Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020

to inform suppliers about them; to examine the mentioned policy and control systems
on a periodical basis in order to not to limit the course of operation.

Establishment of world-class delivery chain, which secures attainment of
common business strategy of the organization is quite difficult, and the benchmarking
process is able to provide company improvement, to assess the capabilities, by means
of which is possible to make better a variety of spheres of delivery chain, including
productivity, inventory correctness, transportation accuracy etc. The company has a
competitive edge, when it outruns other companies by innovative approach. For
instance, “you can’t only ask the consumers, what they need and then satisfy their
wishes, as far as before you will give them what they need, they want something new
already”, - said Steve Jobs. Since 2000 up today, the innovative efforts of Apple
result in one of the greatest innovative company, which stands out from other on the
market.

A business unit frequently faces a problem, whether to use outsourcing or not,
is it necessary or not for company to be engaged itself in the activity that other
companies perform more effectively? In order to answer this question, let us consider
the following hypothetic case: for instance, the company engaged in car market could
have a chain system of the best valuables, if not for one exception. It is unable to
manufacture such high-quality engines, like some of its competitors can. If it will not
address outsourcing related to that sphere of valuables chain, which is engaged in
engine manufacture, then the functional characteristics and therefore consumer value
of cars produced by this company, will be low and this fact will reduce its
competitive abilities, generated incomes, market share and other measures of
efficiency. But, if the company will order engines from other manufacturers, it
increases in fact its own competitive edge. However, outsourcing is accompanied by
threats sometimes, in particular, company dependence on the partner will increase. In
its turn, the partner may not be able to perform assigned duties due to deterioration of
its functioning conditions or even because of the fact that serving the mentioned
company is no more top-priority for it. The company has to envisage these risks and
can insure itself, e.g. to find alternate suppliers or partially perform its duties
(suppose through integration with them in one or another form) and to reduce the
dependence to some level. There are three approaches, by means of which the
business unit can avoid the risk of disproportional withdrawal of valuables. First, it
has to preserve key forms of activity, which have no substitutes. Besides, it can
constantly improve and increase its own competencies related to critical forms of
activity, with the effect that their high parameters wouldn’t allow partners to reduce
the degree of dependence on them, and third, it can purchase partners’ share at the
initial stage of their development.

It is interesting to consider the case of market expulsion risk, when business
partners will drive out some business unit in the course of time. It may be said that
this is the uttermost option of the above-mentioned case, so we can consider as the
main protection measure an attempt of the company management to direct resources
towards protection of the entire process of delivery chain in order to avoid economic
damage and damage to reputation, and that can be reached using risk management
principles based on empiric data.
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Cyber-attacks on organizations registered in recent years were mainly executed
through their delivery chain. One of such cyber-attacks that became recently the order
of the day, is related to Taiwan Semiconductor Manufacturing Company (TSMC),
which is the main supplier of microcircuits for Apple. As a result, the manufacturing
process was inhibited and the company experienced 250 million USD damage.
Despite the fact that this cyberattack was directed to TSMC delivery chain, it affected
Apple customers, as well, since TSMC itself is one of the links of wider delivery
chain. Since 2015, we are the witnesses of 70% increase in attacks on corporations,
which are executed via delivery chain. According to VERIZON’s and other
researches, in the nearest 3 years we will become the witnesses of mega-cyberattacks
executed exactly against delivery chain.

As a conclusion, it should be noted that in order to increase competitive ability
of the delivery chain some effective managerial approaches have to be developed in
the organization, which will secure continuity of the delivery chain process. The
delivery chain process should be constantly controlled in order to reduce risks to the
minimum. At the same time, organizations have to enhance the level of cyber-safety,
since the consumers’ personal data can be unintentionally disclosed during cyber-
attacks. The more protected is the organization in this regard, the much higher will be
the competitive ability of organization in the society. Also, today the different
governmental bodies publish recommendations related to risk management and
companies have the opportunity to opt, whether to adopt these recommendations or
not. It is desirable that companies adopt both local and international standards and
tools for effective and safe management of delivery chain.

In order to increase competitive ability, the organization must necessarily
protect delivery chain reputation. In case of necessity it has to use outsourcing in
order to increase competitive edge for company and to conduct the benchmarking
process on a periodical basis, as far as benchmarking allows organization to compare
competitive indicators.
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COVID-19 AND ONLINE LEARNING: STUDENTS’ PERSPECTIVE

Abstract. The aim of this study is to explore the experiences and the perception of the
undergraduate and graduate students of the Department of Journalism and Communication, Tirana
University about the online learning in Albania, which is being implemented because of the Covid-
19 pandemic. In this study, we are using a survey that was compiled based on different survey
models used from universities abroad to capture students’ perception after 7 weeks of online
learning. A total of 85 students participated voluntarily in this study, filling out a survey that was
distributed to them online, using the forms.office.com. The participants were questioned about their
opinion toward satisfaction with online learning.

Using evidence from the participants ‘responses, this survey attempts to gain a better
understanding on how the online learning is affecting students’ learning. This study explores
various challenges students face with the remote instruction. This analysis shows a positive
perception of students regarding the online platform, the online courses, the quality of the course
content and the quality of teaching. Overall, the results of these data analysis show that students
have a strong desire to return to in person teaching.

Keywords: Covid-19, online learning, survey, students, perception, challenges, satisfaction.

Introduction

The Covid-19 pandemic has disrupted teaching in Albania. To reduce the
spread of COVID-19, in March 2020, Albanian government decided temporarily to
close educational institutions. The transition from in person to online classes in
Albania started in March-April 2020, when the Albanian government declared the
state of emergency over Corona virus spread. Since the outbreak of Covid-19
pandemic, online courses have been adopted by universities across the country. The
first period of transition from in-person teaching to online teaching/learning at Tirana
University, the main public institution in Albania, was achieved by using the Google
Meet Platform.

On September 29th, 2020, The Ministry of Education of Albania announced
that the Academic Year will start on November 2nd, 2020. To reduce the spread of
Covid-19, on October 21st, 2020, the Academic Senate of Tirana University took the
decision to conduct online learning through the unified digital system, the Microsoft
Teams platform, based on the academic calendar of Tirana university. This platform
has enabled e-learning to be the core method of teaching for 7 weeks now. Online
learning/teaching has its advantages and disadvantages. We decided to analyze
students’ perception of the online learning/teaching to gain a better understanding on
how the online learning is affecting students’ learning and based on students’
feedback to find out ways on how to improve the e-learning.

Methodology

Participants

Participants in this study included undergraduate and graduate students of the
Department of Journalism and Communication, Tirana University. A total of 85
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participants took part in this study. A total of 88 percent of participants were female
(n = 75) and 12 percent were male (n = 10). Their ages ranged from 18 to 26 years
old (36 percent were of age 18, 36 percent of age 19 and the rest are of ages between
20 to 26). The median age was 22 years of age.

m 18years

19 years
20vyears

35% 21 years
Figure 1. Age range

82 percent of respondents were undergraduate and 18 were graduate students.

M Bachelor W Master

Figure 2. Level of study

The participants in this survey live in different areas: 41 percent live in the
capital of Albania (Tirana), 29 live in small cities, 17 live in rural areas, and 13 live
in other big cities.

M in Tirana in another big city in another small city inarural area

Figure 3. Urban/rural distribution of students

Instrument

We used a survey that was compiled based on different survey models used
from universities abroad. In the first part of the survey, students were asked about
their demographic data (age, gender etc.). In the second part of the survey,
participants were asked to respond about the devices that they used to access online
courses (laptop, desktop, mobile phone, laptop/mobile phone, desktop/mobile phone),
and 1if they had access to a reliable internet connection that allowed them to stream
videos. Each student could complete the questionnaire once. All respondents were
fully informed about the objectives of the study and agreed to voluntarily participate.

Students were asked to respond about: the frequency of the problems with the
Microsoft teams’ program, their satisfaction with the online courses, their satisfaction
with the quality of the content of the courses and the quality of the instruction; their
expectations and interests for the courses. A part of this survey was designed to
understand the challenges students faced during the online courses. The participants
were asked to provide answers about their class attendance and attentiveness. In the
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last part of the survey, participants were asked about their perception of the online
courses and to rate their preference for the in person or for online courses.

Result and Discussion

Technology challenges

Most students (59 percent) accessed their online courses through their cell
phones, 11 percent of the students from their laptops and 30 percent in a combined

form (laptop/mobile phone).

M laptop desktop
mobile phone tablet
W combined: mobile phone/laptop m combined: mobile phone/desktop

Figure 4. Devices

Asked about the reliability of their internet connection that would allow
students to stream videos: 27 percent confirmed that they had reliable internet access,
14 percent did not have reliable internet access, and 59 per cent answered somewhat.

=

59% 14% %

somewhat

Figure 5. Internet

Most of the students have a good experience with the Microsoft Teams
program, rarely experiencing any issues with Microsoft Teams program (65 percent)
and 7 per cent never experienced any issues; 22 percent reported that they often
experienced problems with Microsoft Teams program and only 6 percent had very
often problems with the program.

® very often
% [
229 often
65% rarely

never

Figure 6. Frequency of problems with the Microsoft Teams program

Students ‘satisfaction with online learning

When asked about their satisfaction with the online courses, 62 percent of the
students answered that they were satisfied with the courses, 5 percent were very
satisfied, 22 percent were dissatisfied, and 9 percent were very dissatisfied.
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W very satisfied M satisfied 1 disfatisfied very disfatisfied ™ other

Figure 7. Students’ satisfaction with their courses

The survey asked students to rate their satisfaction with the quality of the
content of the courses. In general, students seem to be satisfied with the quality of the
online courses: 79% of the students were satisfied with the quality of the content of
the courses, 14 percent were very satisfied, 6 percent were dissatisfied, and only 1
percent were very dissatisfied.

W very satisfied W satisfied m disfatisfied very disfatisfied

Figure 8. Students’ satisfaction with the quality of the content of the courses

There are no big differences between the Chart 8 and 9: 64 percent of the
respondents were satisfied with the quality of teaching; 29 percent were very satisfied
and only 7 percent were dissatisfied.

mvery satisfied msatisfied m disfatisfied very disfatisfied mother

Figure 9. Students’ satisfaction with the quality of teaching

Even though, students are satisfied with the online learning, in students’
opinion online learning is not better than the traditional in person learning: 83 percent
of the students said that online learning is not better than in person learning, 15
percent responded that it is somewhat better and only 2 percent preferred the online

learning.

Eyes Eno Msomwhat yes

Figure 10. Online learning vs in person learning
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Forty eight percent of the students agree that the readiness of the professors to
help the students with the class contents has been the same in online
teaching/learning and in class; 35 percent of the students think that they got more
help in class, and 16 percent answered that they received more help during the online

learning.

M better in online learning better in class almost the same

Figure 11. Online learning vs in person learning

Most of the students (72 percent) agree that they were able to better understand
what was expected from them in class, rather than online. Only a small percentage (5
percent) think that they had a better understanding in the online learning, and 23
percent think that it is almost the same in class and in online learning.

M better in online learning better in person almost the same

Figure 12. Understanding what was expected from you in the course

Students think that the ability of their professors to keep them interested in the
course content has been almost the same in person and in the online learning.
Respectively 46 percent of the respondents answered that they were more interested
in the course content in the traditional learning, and 45 percent said that it was almost
the same.

M better in online learning better in person almost the same

Figure 13. Keeping the students interested in the course content

Regarding the students’ inclusion in class, most of the students believe that
they felt more included in class, in the traditional in person learning (59 percent), 29
percent of the students have felt the same in class and in the online learning and 12

percent online.

W better in online learning better in person almost the same

Figure 14. Students feeling included in class
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Forty nine percent of the respondents agree that in some cases they have
noticed changes in teaching methodology of their professors in the online learning, 19
percent do not see any changes, and 35 percent think that the teaching methodology
has changed in the online learning.

Hyes HnNo in some cases

Figure 15. Changes in teaching methodology

Online learning challenges

A part of the survey was focused on the challenges that students faced during
the online instruction. 41 percent of the students said that finding a quiet place to
work on the course was a major problem for them, 42 percent reported that it was
somewhat difficult and only a small group had no problems with finding a quiet place
to work on the course.

M yes no somewhat not at all

Figure 16. Finding a quiet place

Somehow, the health and the emotional conditions have influenced the
participation of the students in the online learning. This is what 42 percent of
participants responded. 25 percent said that the health and the emotional conditions
have influenced their participation in the online learning and 5 percent said that these
have not influenced their participation.

Hyes no somewhat not at all

Figure 17. Health and emotional conditions ‘influence on the course
participation

Almost all the students claimed lack of attention during the online learning. 49
percent of the participants responded that sometimes they lost their attention during
the online learning; 31 percent said that they felt lack of attention very often, and 20
percent time after time.
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D

m very often  mtime after time sometimes never

Figure 18. Lack of attention in online learning

However, in their opinion, online learning is somewhat effectively stimulating
students (48 percent of respondents), while only 14 percent believe that online
learning is not stimulating for the students.

H yes no somewhat not at all

Figure 19. Online learning stimulation for the students

Students ‘perception and preferences

Asked about the quality of the online learning, 45 percent of the respondents
feel neutral about it, 21 percent think that it is good, 3 percent think that is very good
and 31 percent have answered negatively.

Hvery good MEgood neutral bad ™ very bad

Figure 20. Quality of online learning

Overall 69 percent of the students prefer the in class learning rather than the
virtual online learning. Only 6 percent prefer the online learning and 25 percent
would prefer a combined learning of in person and virtual learning.

Honline learning ®in class combined

Figure 21. Students preferences

Students would prefer to return to in person teaching: 72 percent of the
respondents would prefer in the future to return to in class teaching, 7 percent would
prefer the online learning, and 25 percent prefer the combined learning.
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m online learning in class learning combined learmning

Figure 22. Future students ‘preferences

Conclusion

In general, we can conclude that the students of the Department of Journalism
and Communication at Tirana University are satisfied with the online courses, the
quality of the course content and the quality of teaching. They are pleased with the
Microsoft Teams program, rarely experiencing any issues. Some students are
somehow facing technology issues, but mostly related to internet connection.
Students think that the ability of their professors to keep them interested in the course
content and their readiness to help has been almost the same in class and in the online
learning. In terms of understanding what is expected from them during the class and
their inclusion in class, students believe that the traditional in person learning offers
better opportunities for them. Students have faced some challenges with the online
learning related to: finding a quiet place to attend the online class, the health and the
emotional conditions. Students claim that they have noticed lack of attention during
the online classes, but they still confirm online learning is somewhat effectively
stimulating students. The results of these data show that students have a strong desire
to return to in person teaching.
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POLITICIZATION OF THE LEXICON

Abstract. The politicization of the lexicon or the modification of the content of words by the
subjective intervention of political groups or certain social strata to adapt it in accordance with
their beliefs, policies and views, is a phenomenon observed in different stages or historical periods
of development of human society, but it stands out more, so it becomes more visible and more
general, especially at a time when a totalitarian or autocratic regime is established in a country, as
happened in Albania from 1944 to 1990, when Marxist-Leninist ideology and its philosophy ruled
the whole life of the country, ie also its linguistics and special branches, such as, say, lexicography.

The clearest evidence of this politicization is undoubtedly the "Dictionary of the Albanian
language today" (1980), whose speech we have made the subject of this article to point out the
subjective interventions made by the compilers of the dictionary to politicize the words and their
content, analyzing a corpus of words in the political-social field, as agjitrop “body or section that
dealt with the work of agitation and propaganda in party committees, mass organizations, etc. (p.
13); argiomarxist "member of an anti-Marxist organization, created in Greece in 1920, to distort
Marxism-Leninism and to fight the communist movement ..." (p. 54) etc.

The main purpose of the present article is to point out the ways and linguistic tools used by
the compilers of the 1980 Dictionary to realize the politicization or ideologisation of words in the
process of their definition.

Keywords: politicization, lexicon, semantic component, component analysis, semantic
macrosystem, semantic microsystem, semantic microsystem, meaning structure.

Introduction

Politicization or, as it is otherwise called, the ideologizing of the lexicon, is the
phenomenon of modifying the content of words by extralinguistic factors to adapt it
in accordance with the beliefs, politics and views of certain political groups or social
strata. This phenomenon, which is present in different stages and historical periods of
human society, stands out more, so it becomes more visible and more general,
especially when a special political regime (totalitarian or autocratic) is established in
a country. This is what happened, for example in Albania from 1944 until 1990,
when, as a result of totalitarianism, Marxist-Leninist ideology and its philosophy
ruled the whole life of the country and managed to penetrate into every cell of the
Albanian society of the time, ideologizing everything, ie also linguistics and its
special branches, such as, say, lexicography, the oldest and most prosperous branch
of Albanian linguistics.

Literary review

One of the clearest evidences of the ideologizing of the Albanian linguistics in
general and of the Albanian lexicography in particular, is, without a doubt, “Fjalori i
gjuhés sé¢ sotme shqipe” (1980) (Dictionary of the Albanian Language), the largest
explanatory dictionary for Albanian up to that time with about 41,000 words, 7,000
phraseological units and over 180,000 meanings; medium-sized dictionary, but with
very broad semantic structures, almost like a large dictionary, compiled on a lexical
file that captures the figure of about 4 million files. This dictionary has been
compiled by a group of experienced lexicographers (Androkli Kostallari, Jani
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Thomai, Xhevat Lloshi, Mico Samara, Josif Kole, Palok Daka, Pavli Haxhillazi, Hajri
Shehu, Ferdinand Leka, Emil Lafe, Kornelja Sima, Thanas Feka, Beatrice Keta,
Agim Hidi), basen on some essential principles , conceived by the editor of this
dictionary that "force", as it were, its compilers and editors to find the linguistic
means to "sprinkle" this important work of Albanian monolingual lexicography with
a little Marxism-Leninism.

This is also the main purpose of our article: to point out, first of all, the
linguistic tools used by the compilers of the Albanian language dictionary (1980) to
realize the ideology of words in the process of their definition.

Results

There are at least two linguistic tools used by the authors of the dictionary we
are talking about to modify the content of words. d. m. th. to politicize it and to adapt
this content, mainly, to the goals of the totalitarian state:

firstly, examples or illustrations, as they are commonly called in the practice of
compiling dictionaries, hand-picked safely in the monist press and in the communist
propaganda of the time that have taken place not only in the macros and semantic
microsystems of words with genuine political-ideological content, but also in words
that do not have such semantics. Here are some examples: aksion (action) "Living
activity, with the participation of the working masses, to carry out in an militant
manner, in a revolutionary spirit, within a short time, an important political, social
and economic task" (aksion politik, aksion ideologjik, aksion me frymé
revolucionare, aksion me goditje t€ pérgéndruar, aksion kombétar, aksion 1 rinisé,
metoda e aksionit, fryma e aksionit, flamuri 1 aksionit) (In English: political action,
ideological action, action with revolutionary spirit, action with focused blow, national
action, youth action, method of action, spirit of action, flag of action), botékuptim
(worldview) "The totality of man's views of the world around him/her"
(botékuptimfilozofik, botékuptim marksist-leninist, bot€kuptim socialist, botékuptim
materialist, botékuptim idealist, boté€kuptim komunist, botékuptim revolucionar,
botékuptim borgjez, botékuptim mikroborgjez, botékuptim fetar, botékuptim 1
shéndoshé, botékuptim 1 r1, bot€kuptim 1 ngushté, botékuptime té huaja, botékuptime
té vjetra) (In English: philosophical worldview, Marxist-Leninist worldview, socialist
worldview, materialist worldview, idealist worldview, communist worldview,
revolutionary worldview, bourgeois worldview, microbourgeois worldview, religious
worldview, worldview, sound worldview, new worldview, foreign worldview, older
worldview), cakall (jackal) “figuratively: bloodthirsty and greedy man” (cakejté
imperialisté) (In English: imperialist jackals), ¢izme (boot) “figuratively: savage rule
of the exploiting classes; foreign yoke” (¢cizma e imperializmit) (Imperialism boot),
diversion (diversion) “harmful activities carried out by an enemy state in another
country through its own agents or special groups, committing sabotage, destruction,
murder, etc. and using various propaganda means in order to weaken the military,
economic force and undermine the socio-political order, criminal and sabotaging
activities of the class enemy” (diversion 1 imperialistéve, diversion i revizionistéve,
diversion 1 organizatave armiqésore) (In English: diversion of imperialists, diversion
of revisionists, diversion of hostile organizations), doktriné (doctrine) “scientific or
philosophical theory; the set of theoretical principles of a science or a branch of it”



170 Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020

(doktrin€ materialiste, doktrin€ idealiste, doktrin€ e marksizém-leninizmit) (In
English: materialist doctrine, idealist doctrine, doctrine of Marxism-Leninism),
drejtoj (lead) figuratively.

“I show someone the way to achieve a goal, set the goals near and far and the
path he must follow to achieve them” (drejtoj popullin, drejtoj masat, drejtoj shtetin,
drejtoj revolucionin, na drejton partia) (In English: lead the people, lead the masses,
lead the state, lead the revolution, lead our party), forcé (force) “the ability one has to
exercise one's authority over others, to influence them, to persuade something, and so
on.; the ability that something has to act on people's minds, to guide them in work
and in life” (forc€ bindése, forcé€ udhéheqése, forca e partis€, forca e proletariatit,
forca e ideve t€ marksizém-leninizmit, forca e shembullit pozitiv) (In English:
persuasive force, leading force, force of party, force of proletariat, force of ideas of
Marxism-Leninism, force of positive example), ideologjik,-e (ideologic) “relating to
ideology; which expresses, transmits and defends a certain ideology” (revolucion
ideologjik, c¢éshtje e mprehté ideologjike, boshti ideologjik, pérmbajtje e thellé
ideologjike, bindje ideologjike, edukim ideologjik, lufté ideologjike, armé
ideologjike, pastérti ideologjike, gartési ideologjike, cektési ideologjike, ngritje
ideologjike, brumosje ideologjike, pjekuri ideologjike, mprehtési ideologjike, nivel
ideologjik, rrénjét ideologjike, agresion ideologjik, shthurje ideologjike, né€ frontin
ideologjik) (In English: ideological revolution, sharp ideological issue, ideological
axis, deep 1deological content, ideological conviction, ideological education,
ideological warfare, ideological weapons, ideological purity, ideological clarity,
ideological shallowness, ideological uplift, ideological molding, ideological maturity,
ideological sharpness, ideological level, ideological roots, ideological aggression,
ideological depravity, on the ideological front) etj.

Secndly, specific semas or special semantic components, which have taken
place in the semantic structure of words of the religious field, not so much to identify
the reality, ie. the thing, the spirit or the phenomenon that the words signify, rather
than to express specifically a certain political-ideological attitude of the authors of the
dictionary. As such components we can mention:a)* in places where the Catholic
Church operates; in the past also in Albania” (abat (babot) “i pari 1 murgjéve né njé
abaci; titull kishtar 1 afért me até t€ ipeshkvit, prift katolik(n€ vendet ku vepron kisha
katolike; né t€ kaluarén edhe né Shqipéri”), arkidiogez€ (archidiocesis) “circle of
ecclesiastical action, ecclesiastical jurisdiction greater than the diocese, which is
under the direction of an archbishop (in places where the Catholic Church operates;
in the past also in Albania”)“franceskan (Francescan) “monk of a reactionary
Catholic order ”, founded in the XIII century (in places where the Catholic Church
operates; in the past also in Albania”), jezuit “monk of the so-called "jesus
association" of the catholic religious order, which is one of the most reactionary and
obscurantist organizations, the wildest and most devilish of the catholic church (in
places where the Catholic Church operates; in the past also in Albania”), krezm “holy
oil used in Catholic religious services (in places where the Catholic Church operates;
in the past also in Albania)”, krezmim (christening) “religious rite or ceremony
performed in church when a child or adult is baptized (in places where the Catholic
Church operates; in the past also in Albania”), krezmoj (caristen) anoint a child in
church to make him a Catholic; converts an adult to Catholicism by performing a
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christening ceremony (in places where the Catholic Church operates; in the past also
in Albania”); b) “in places where the Orthodox Church operates; in the past also in
Albania” (arkimandrit (archimandrite) “the highest title for monks and heads of
Orthodox monasteries; lower title than despot for the unmarried priest who is a monk
(in places where the Orthodox Church operates; in the past also in Albania”), dhespot
“religious title in the Orthodox Church between priest and metropolit, bishop; he who
holds this title, head of an Orthodox diocese (in places where the Orthodox Church
operates; in the past also in Albania”), kallogjer orthodox monk (in places where the
Orthodox Church operates; in the past also in Albania”); c) in places where the
Muslim religion operates; in the past also in Albania (bektashizém “religious sect of
the Muslim religion, created in the XV century, which had in its dogma elements of
pantheism (in places where the Muslim religion operates; in the past also in
Albania”), dervish “monk of the Bektashi sect who lives and performs religious
services in tekkes (in places where the Muslim religion operates; in the past also in
Albania”), imam “imam who directs the prayers of the believers in the mosque; imam
who runs a Muslim religious school (in places where the Muslim religion operates; in
the past also in Albania”); ¢) n€ vendet ku vepron kisha (feja) e krishteré) (altar “wide
table in one divided in the eastern part of the church where the most important
services are held and where the main items used by the priest are kept (in places
where Catholic church operates™), dioqezé (diocese) “the ecclesiastical jurisdiction in
which a bishop performs his functions or in other prelates; archbishopric (in places
where Catholic church operates”), katedrale (cathedral) “the main church in a town
where a bishop exercises his activity (in places where Catholic church operates),
katekiz€m (cathecism) “a concise elaboration of the dogma of the Christian religion
through questions and answers; the book containing this elaboration (in places where
Catholic church operates), d) In places where religion operates (devocion (devotion)
“the feeling of boundless faith in the dogma of a religion or a cult and the deep
humility towards them (In places where religion operates), haxhi “title given to
Muslim or Christian believers who travel to so-called "holy" places (Mecca or
Jerusalem); the religious prayer made on this occasion (In places where religion
operates), haxhillék “the pilgrimage made by Muslim and Christian believers to the
so-called "holy" places (in Mecca or Jerusalem); the religious prayer made on this
occasion (In places where religion operates), klerik “one who performs religious
services of a cult (priest, imam, etc.); member of the clergy (In places where religion
operates).

In other words, mainly of the religious field, in order to politicize the lexicon of
this field, sema or components are used, such as: a) according to vain beliefs (demon
“superhuman being with secret power, believed to be in control of the fate of a man, a
family, a tribe, etc.; a supernatural being who was believed to be able to bring good
or bad to man (according to vain beliefs), kurban “cattle slaughtered when building a
house began, remembering (according to vain beliefs) that this would bring
prosperity”’; b) according to religious judgements (aureol€ (aureolis) “bright wreath
painted around the heads of saints in icons to show their holiness (according to
religious judgements), bekuar (i,e) (blessed) who has received the blessing, who has
been blessed (according to religious judgements); ¢) according to religious prejudice
and rite (Orthodox, Catholic, Muslim) (ajazmé “blessed water; the ceremony of
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preparing the blessed water in the church or sprinkling the blessed water door to door
(according to orthodox judgmenet and rite) etc.

In addition to the semas or components mentioned above, the compilers of the
"Dictionary of the Albanian language" (1980) have introduced in the definitions of a
large number of other lexical fields some semantic components that linguistically
express the indicators of the features of realities which are marked by them. Here are
some examples: abstraksionizém (abstractionism) ‘“completely formalist and
subjectivist current in today's decadent, bourgeois and revisionist art that does not
truly represent the beings and objects of the objective world”, dekadentizém
(decadentism) “‘set of literary and artistic directions, bourgeois and revisionist that
oppose realism and set themselves as the main goal to reflect the narrow world of the
individual, which preach bourgeois individualism, pessimism and moral depravity to
remove the working masses from the class and liberation war”, ekonomizém
(economism) “reactionary, opportunistic and revisionist current, according to which
the working class in capitalist countries should fight only for partial and partial
economic reforms, only for the improvement of its economic situation and not to take
political power; opportunist and revisionist current that denies the right relationship
between economics and politics, that overestimates the economic goal in revolution
and in building socialism, and underestimates the ideological revolution as well as the
ideopolitical education of the masses”.

Conclusion

Looking at the whole phenomenon of lexical politicization in the "Dictionary
of the Albanian language" (1980), we can draw, at least, three more general
conclusions:

Firstly, the number of lexical units, i.e. words and semantic units, i.e. of
meanings in the "Dictionary of today's Albanian language" (1980) which reflects not
only the "philological point of view" and "meaning" of its compilers, but also clear
political-ideological positions, compared to the number of words and meanings that
this work contains in total, is not large, while the number of examples or illustrations
drawn by the compilers of the dictionary from the communist propaganda of the time
when it was published and inserted by them in the semantic structure of different
lexemes to politicize them, we can not say that it is small, even some of these
illustrations, although the dictionary was republished, still remain in its pages.

Secondly, The corpus of lexemes that have been affected by the phenomenon
of politicization and ideologization consists not only of those related to the thematic
field of the socio-political lexicon, which have, so to speak, ideological semantics,
but also of many other words that come from other fields of Albanian lexicons that do
not have such a semantics.

Thirdly, the linguistic tools used by the compilers of the "Dictionary of the
Albanian language" (1980) to leave in the content of the vocabulary of this work
"traces" of time are different for the two groups of words we mentioned: words with
the content of the real political and ideological ones used mainly semantics or
specific semantic components specially inserted in the semantic structure of words to
politicize them, while in words that do not belong to the field of socio-political
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lexicon, illustrations were used, even more so, the examples, carefully trimmed, as
we have said, in the press and journalism of the Albanian monist state.

—_—
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MO3UTUBHOE MOBEJEHUE KAK COCTABJISIOIIAS IPABOBOM KYJIbTYPBI
JOIIKOJIbHUKA

Abstract. At present, the problem of social and legal education of the younger generation is
being discussed more and more often.

When modernizing education, educational models are being built, noting the need to carry
them out taking into account age characteristics.

This article reflects the main ways of forming elements of positive behavior in preschool
children.

Keywords: positive behavior, motive of behavior, preschooler

Annomauyusa. B nacmoswee epemsa 6ce uawe o00cyxcoaemcs npoorema CoyuanbHo-
npasosoco  GOCNUMaHUs noopacmarujeco noxkonenus. Ilpu modepruzayuu  00pazo8amus
8bICMPAUBAIOMCs 00pA308amenbHble MOOeNU, ommeyauue HeobX00UMOCmMb NPOBOOUMb UX C
VUemom — 803pACMHbIX — ocobenHocmell. Jlamwas —cmamvs  ompadx)caem — OCHOGHble — Nymu
Gopmuposarus 31eMeHmMOo8 NOUMUBHO20 NOBeOeHUs demell OOUIKONbHO20 803pACMA.

Kniouegwle cnosa: nozumusroe nogeoenue, MOMu8 NOBeOeHUs, OOUKOJIbHUK

CBoeoOpasue mporiecca (GopMUPOBaHUS MPABOBOM KYJIbTYpPhl  JTUYHOCTH
OTIPEIEIISICTCS] €T0 JIUTEILHOCTHIO M MPOTHBOPEYUBOCTHI0. Hanbosee xapakTepHbie
MOTHBBI MTOBEJCHUS CKJIAJIBIBAIOTCS B IOMIKOJIBHBINA MEPUOJ. Y HUKATHHOCTh JAHHOTO
nepuosa  OMPEAeIseTCs dbopMUpOBaHHEM  JJIEMEHTAPHBIX  MPOSIBICHUIN
CaMOAaKTyaJHu3allii U [EHHOCTHBIX OpHEHTanui. Bo MHOTOM, TOHMMaHHE MpaBa U
OTHOIIICHWE K HEMY BBIpA0ATHIBACTCS MMEHHO B JTOT XKU3HCHHBIH OTPE30K, U B
HOCTIEAYIOLIEM, Yallle BCEro, OmpeJessieT MOBEJACHUE YeJIOBeKa B MpaBOBOM cdepe.
OcBoeHune MpaBOBBIX 3HAHUH, BRIPAOOTKA AMOIIMOHAIEHO OKPAIIEHHOT'O OTHOIICHUS
K TPaBOBBIM TpPEOOBAaHUSM, JEMOHCTpANMs TMO3WTUBHOTO TIOBEJCHHSI TaKOBa
TPACKTOPHUSI PA3BUTHS KOMIIOHCHTA TMPABOBBIX KOMIIETCHIIMA B  COIMATBHOM
CTPYKTYpPE JIMYHOCTH CTAPIIUX JTONIKOJIHHUKOB.
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Teopernueckuii aHanu3 HAY4YHBIX TOJOKEHUH TPOOIEMbl (OPMUPOBAHUS
IPaBOBOM KYJIBTYPHl MO3BOJUI MPEACTABUTh JIeOUHUIUIO «OMbBIT MMO3UTUBHOTO
MOBEJICHUS» KaK «...MICUXUYECKOoe oOpa3oBaHue, (popMupyeMoe B pa3IUUHbIX BUIAX
NESATEIbHOCTU U TIPOSIBIISIIONICECS B CUCTEME MOCTYIKOB peOCHKA, OMPEIeIIIIONTUXCS
HPaBCTBEHHBIMU yCTaHOBKaMu». Kpome TOro, moHsSITHE «IIO3UTHBHOE IOBEICHUE
Mbl paccMaTpyBa€M HAaMHOIO IIHpE: 3TO YMEHHWE B3aUMOJECHCTBOBATh C
OKPYKAIOIIMMU  JIIOJIbMHU, JOCTUTaTh OOUIMX HHTEPECOB, BBICTPAUBATH CBOE
MOBEACHUE U JIEATEIbHOCTh, YUYUTHIBASI MOTPEOHOCTH U UHTEPECHI IPYTUX, TOCTUTas
IIPU 3TOM CUTYAIIUIO YCIIEXay.

B oT0i1 cBs3M MHTEpec MpeACTaBIsIET U3yUYCHHE HampaBlieHud (GpopmMupoBaHus
MO3UTUBHOTO MMOBEICHUS AETEN JOIIKOJIBHOTO BO3pACTa.

MBI onpeieniuiu, 4YTO JaHHBIMHA HAIIPABJICHUSAMU BBICTYTIAIOT:

l.®opMupoBaHHE BIEMEHTAapHBIX NPEACTaBICHUN (3HAHMI) pedeHKa o
MPOSIBJICHUSIX «IIO3UTUBHOIO MOBEJCHUS YEJIOBEKa»: HPABCTBEHHBIX MPEICTABICHUI
0 MpaBax 4eJIOBEKa.

2. ®opmupoBaHHE MOTHBOB, TMOOYXIAOIIMX peOEHKAa K COBEPIICHUIO
MOCTYNKOB-CJIOB W TOCTYIKOB-JIeJl TO3UTHUBHOTO COJACPXKAHUS: CYXICHUU O
COOBITUSIX COLUATIBHON JIEUCTBUTEILHOCTH U IIEHHOCTHBIX OPUCHTAIUH.

3. ®opMHUpPOBaHUE COLMATBHO-IPABOBOTO OMNBITA MO3UTHUBHOIO ITOBEICHHS
pebeHKa, aleKBaTHOTO MPEJCTaBICHUSAM, CYXKACHUSM M LIEHHOCTHBIM OPHEHTALMSIM
MojieJiell HpaBCTBEHHO-IIPABOBOTO MOBE/ICHUS B O0IIECTBE CBEPCTHUKOB U B3POCIIbIX.

C uenpto  ompeAelneHHss ~ MOTHUBAllMOHHBIX ~ OOpa30BaHUN  CTapIIUX
JOIIKOJIbHUKOB B KOHTEKCTE HW3YUYEHHSI MO3UTHUBHOIO MOBEACHUS Mbl INPUMEHUIIN
Meron Oecenbl «Mou wuHTEpechl». B mccienoBanuu Obutk 3aaeiicTBoBaHbl 100
JOIITKOJIbHUKOB Bo3pacta 4-5 JeT.

OtBetrl Ha Bompoc: «Kakwe TBOM MHOOMMBIC fena?» TMOKa3aldw, 4YTo Yy
OONMBITMHCTBA  JCTEH  mpeoOsiafaloT  WUTPOBBIE  BUABI  JEATEIBHOCTH |
JEMOHCTPUPYETCS MOJIOKUTEIIbHBIN Xapakrtep MOBEJICHMUS, XOTSI u
«TPOCKAIB3bIBAIOT» AarpecCUBHBIC JIEUCTBUA, TaKHE KaK «IMOOCXKAATh JPYTHX»,
«Opath B IJICH U HAKa3bIBATh UX TaM.

Ha Bonpoc: "Urto Tebe Oonble Bcero He HpaBuThea?" 40 nereil OTBETWIH -
«KOTja Apa3HATCA U AepyTcs», 10 - «cuaeth ogHoM(My)», 15 - «pyratorcs», 27 -
«oTOUparoT (He nawT) Urpymku». Kak BHIAUM, JOUIKOJIBHUKKA HCHBITHIBAIOT
OTPULIATENBHBIE SMOLIMU OT HETATUBHOT'O OTHOIIEHUS K HUM.

Bormpoc: "C kem ObI ThI XOT€N UrpaTh U oueMy?" MO3BOJIUI HaM ONPEIETUTh
MOHUMAaHHWE JETbMHM IIO3UTHBHOTO TOBEACHUSA: 69 dYenmoBek oTBeTwIn — "Oyny
UrpaTh C TeM, KTO HE JepeTcs, He ApasHutcs'; 28 — Oyay urpath C ... (Ha3bIBaeT
UMs1) TIOTOMY, YTO OHA JIa€T UTPYIIKK U KOH(PETHI», 3 — MBI «XOJUM BMECTE B Caj»
[IpoBeneHHOE HCCIIEIOBAHUE BBISIBWIIO CTPEMJICHHE JIETel JAEeMOHCTPUPOBATh
MO3UTUBHOE TOBEJICHHE, a TaKKe MPeo0JiaJaHue UTPOBBIX MOTHUBOB M B OOIIEHUHU C
OKPY>KaIOLIUMH.

Paboty no ¢hopmMupoBaHuiO MPaBOBOM KYJIbTYpbl MEAAror MOXKET MPOBOJAUTH B
paMKax Bcex o0pa3oBaTeNbHbIX 00JacTel, MPeayCMOTPEHHBIX YUeOHOM MporpaMMon
JOIIKOJILHOTO 00pa3oBaHUs, HO OCHOBHOE B3aMMOJIEHCTBUE C BOCIHUTAaHHUKAMU
OyJzieT MpOUCXOAUTh B 00pa3oBareibHON 001acTu «PebeHok u obmecTBo» [1].
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JlesTenbHOCTh Ienarora y4pexaeHHs JOLWIKOJIBHOrO oOpa3oBaHUsA 110
(GOpMHPOBAHHWIO MOTHBOB TIO3UTUBHOTO TIOBEACHHS CTapIIMX JONIKOJIHLHUKOB
npeanonaraeT — UCIOJb30BaHWE B CBOEM  NPAKTUYECKOHM  JESTENbHOCTU
00pa3oBaTeNbHbIX CUTyalU, KOTOPbIE BKIKOYAIOT:

1. UrpoBeie cutyanuu. BocrnuTaHHMKaM MpeiaraloTcs CUTYyaluu, KOTOpbIE
GbopMUPYIOT YMEHHE BBICTpaUBaTh CBOE MOBEACHHUE U JIESITEIILHOCTh B COOTBETCTBUU
C COLIMAJIbHBIMU HOPMaMH U MpaBUjaMu oOIIECTBA.

Takumu cutyanusiMu OyyT SIBISITHCSA:

— TPOUTPBIBAHHE «AJITOPUTMa» MO3UTHUBHOIO MOBEAECHUS B TeaTpe (B rocTsX, B

Mara3uHe, B O0OILIECTBEHHOM TPAHCHOPTE U T.11.);

— «MO€ NIOBEJICHHUE C JKUBOTHBIMHU U PACTEHUAMM;
— TOBOPUM M0 TeJNePOHY: KaK IPaBUIBHO?

2. Tlpo6nemubie cutTyanuu. JleTh He TONBKO OOCYXKAAIOT NpoOiieMy, HO U
BKJIFOYAIOTCSI B COBMECTHOE C IM€NaroroM ee penieHue. JlOmKOJIbHUKAMU
YCBAMBAIOTCS MOJIEIU COLMAIBbHBIX OTHOIIEHUM, & UMEHHO MPAKTUYECKON MOMOIIH,
AKTUBHOTO MPOSIBIICHUSI BHUMAaHMUS, 3200ThI O JIETSAX U B3POCIBIX.

Hanpunmep:
— boneeM: Kak MOKHO U HYKHO IIOMOYb?;
— «br0Opo HaxoA0K»: KaK HAWTH MOTEPSHHYIO BEUb?;
— OnmnacHas cutyanus - 4yto 310? Kak nocrynare B OMacHBIX CUTyalUsIX?

3. JIlupakTUyecKue CUTYAllMU, HAlpaBJICHHbIE HA JIEMOHCTPALMIO MEAArorom
00pa3oB COIMAIBHO TMO3WTUBHOTO TOBEICHUS, a TAKKE AKTUBU3AIMIO HABHIKOB
3¢ PEeKTUBHOTO OOIIIECHUS.

Hanpumep:

— «4l Ha popore. A nemexon. S maccaxup. A BenocuneaucT;
— Cnoxnble Bonpockl: «YTO Takoe XOpollIo, a 4To Takoe mioxo». Mmroctpanuun

Ha HPABCTBEHHO-ITUYECKUE TEMBI;

— TeaTpanu3zoBaHHble MUHU-CIIEKTAKIIU (cUTyaluun). «[lokaxxu, Kak mpaBUIbHOY.

4. Curyanuu, OpueHTUPOBAHHBIC HA CYOBEKTHBIN OMBIT peOCHKA.

Hanpunmep:

— «4 - muzaiiHep» («yKpacuM eNKy K Npa3aHUKy» U. 1.);
— «XJIOMOTIAUBOE XO35UCTBOY, «S cajoBHUKOM poamiics» (paboTta Ha oropoje, B

KUBOM YTOJIKEY);

— «Yuumcs camu» (IMOArOTOBKA MOCOOUH K 3aHATUSIM (BbIpE3aeM, KIEUM);
— «Bcemy Hayunmy (Hay4uM MaJbIIIeH «JICMUTh KPETIOCTh» U3 CHETA).

5. KpearuBubie  cutyaruu. OcoObIM YCJIOBHEM [Jii HMX BbBIINOJTHEHUS
BBICTYTAIOT: TOJIOXKUTEJIbHBIM MUKPOKJIMMAT B rpymme; armocdepa OIU30CTH U
JoBepUsl JApPYyr K Apyry; urpoBas ¢(opma BBINOJHEHUS 3aJaHUil; OpraHU3aIMs
COBMECTHOM TBOPYECKOM JEATEIbHOCTH; MCIIOJb30BAHUE HWMIIPOBHU3ALMHN  KaK
BaXXHOTO (hakTopa pa3BUTHUA TBOPUYECKUX MOTEHUUU JUYHOCTH; Pa3yMHBIN BBIOOD
CPEJIICTB BO3ICMCTBUS HA YM, IYyIIy U cep/ie peOeHka, 4yBCTBO IOMOpa.

Hanpumep:

— «Sm Mos ceMbloy;
— «llomapok nis..... (menum nupoxku s Kpacnoit [llanoukn);
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— «CoumnsieM — Jierko» (IO3JpaBlICHHE OJIM3KUM, CTUXOTBOPEHUS, 3arajku,

JUMEPUKN).

Co3naBaeMble ME€NAroroM CUTyallMd OPHUEHTHUPOBAHbI Ha JIMYHOCTHOE
pasBuTHE, TpeAycMaTpuBalOT  (OpPMUPOBAaHHWE TOTOBHOCTH K  COBMECTHOM
NEATCIbHOCTH CO CBEPCTHUKAMH M B3POCIBIMU, CHOCOOCTBYIOT SMOIIMOHAIBHOMY
0JIaronoJIy4yri0 JIONIKOJBHUKOB ¥ TIO3UTUBHOMY TIIOBEACHUIO B OKpYIKaroIIeH
JICHCTBUTEIILHOCTH.

Jluteparypa
1. YyeOHas mporpamMma JOUIKOJIBHOTO OO0pa3zoBaHust (s YYPEKICHHN JOIIKOIBHOTO

o0pa3oBaHHUs C PYCCKHUM SI3bIKOM 0O0ydeHHsi W BocmuTanusi) / M-Bo oOpasoBanusi Pecr.
benapyce. — Munck: HHO, 2019. — 479 c.
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DEVELOPMENT A TRAINING SYSTEM FOR TEACHING THE
CALCULATING OF THE DETERMINANT OF A MATRIX

Abstract. The article proposes the training system, developed for improvement of process of
teaching the topics of higher mathematics. On the basis integration of methods active and program
teaching, the training system of calculation of a matrix determinant is developed.

Keywords: computer training, determinant of a matrix.

INTRODUCTION

As it is known, in the field of education, training systems are actively used.
Their use facilitates and refines the learning process, increases the student's interest in
the discipline to be studied, activates his/her intellectual abilities, visual memory, etc.
Currently, such systems are used quite successfully to teach many disciplines [1-2],
especially their use is quite effective in the process of teaching higher mathematics.
Therefore, in order to improve the teaching process of higher mathematics, it is
necessary to develop, implement and use appropriate training systems.

One area of higher mathematics, where a training system can be used
successfully, is teaching of calculation of the determinant of a matrix. In linear
algebra, the determinant is a scalar value that can be computed from the elements of a
square matrix and encodes certain properties of the linear transformation described by
the matrix. The determinant of a matrix A is denoted det A and is positive or negative
according to whether the linear mapping preserves or reverses the orientation of n-
space. In mathematics, a square matrix is a matrix with the same number of rows and
columns. An n-by-n matrix is known as a square matrix of order n. Any two square
matrices of the same order can be added and multiplied.

When n = 1, then the matrix (%1.) consists of one number and its
corresponding first-order determinant is the number itself.

When n = 2, then the matrix will take the form:

(ah l:xlz)
l'121 l:321 (1)
The determinant of this matrix is calculated as follows:

detA = aqq- bzz -azq 5y, (2)

When n = 3, then the matrix will take form:

l:;Il:l. l:xlz lﬂl'a:

G, G2, Gg,

Gz, A3z, dz,
The determinant of this matrix is calculated as follows:

detA = ayq-(azz- a3z — azz - az3) + azq -(A3z - A1z — @12 " A33) + Q31 @13z gy =5+ ay0)- 4)

When n = 4, then the matrix will take form:

@1, A1, G, 1,

g, g, G2, G,

(3, A3, Gz, Gz,

Gy, Ay, Qg Qy, (5)

The determinant of this matrix is calculated as follows:

3)
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det A= a21&a22&a23@a31&a3z&a33@a41&a42

(6)

Appropriate training system has been developed to teach the calculation of the
determinant of a matrix. (2), (4) and (6) formulas are implemented in the training
system. Tasks on this topic are divided into three levels according to difficulty. The
first level involves calculating the determinant for a 2x2 matrix. The second level
involves calculating the determinant for a 3x3 matrix. The third level involves
calculating the determinant for a 4x4 matrix.

The first window of the developed training system is shown in Fig. 1. At the
first level, the student is given four tasks to solve. To move on to the next step, he
must solve any three. At each level the number of tasks and the number of tasks
required to move to the next level can be different and predetermined by the leading
professor of the course. The computer generates a matrix using a random number
generator. The corresponding numbers will appear on the screen.

The student chooses one of the tasks solves it and enters the calculation result
in the "Answer" field of this task. In order to check the correctness of these results, he
presses the "Calculate" button. If the answer is correct, the corresponding message
will appear on the screen, as well as the number of correctly solved tasks and the
student will start solving any other task. If the answer is incorrect, then a
corresponding message will appear on the screen. In this case, the student can start
solving another task and then return to solving not solved task again.

The training system counts the number of correctly solved tasks, and as soon as
it is equal to the number needed to move to the next level, the "Next level" key is
activated. Clicking on it opens the corresponding window of the next level, which
will display the corresponding tasks of this level.

The learning process ends when the student solves the required number of final
level tasks. As a result, it will be considered that he has mastered the topic to be
studied.

At each level of complexity, the student can change the data of any task and
solve it again he/she can solve all the tasks, and so on.

Below are the corresponding tasks for each level. The first level tasks:

1z 1s) (2 2
¢y G0 @16

The second level tasks:

2¢ 2
eiy (b)) BE)EYY
23 5 lo 5 6 z 3 ea,\loe 6 6/ .

The third level tasks:
e 3 4 4 1 21 4+ 2 12 0 o 1: 5 0 s
3 o 66 1le 5 0 & 2 a 0 z o le 7 3
14 272 0 s 7 o 9 s o 5 6 7 a le 8 2
1 2 3 a4 161512« 1 5 12 4,25 26 9 o

5
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85! Calculate the matrix determinant - O x
The first level There are 4 tasks in the group
0 task solved To move to the next level, you need to

solve 3 tasks

Matnx Determinant Answer Matnx Determinant  Answer

BRI RN Ry S B B o]7] — L
(10 6]

Calculate Calculate

Matrix Determinant Answer Matrix Determinant Answer

2] [ [ ] ] [ ]

Calculate Calculate

Next level

Fig. 1. The first window of the software training system

Such approach allows the student at each level of learning as much as possible
to reveal the opportunities, to change data of any task and solve it, etc. Use of training
system considerably increases quality of training of the higher mathematics and
makes easier for the student learning this discipline. Such approach can be
successfully applied for effective training of different sections of the higher
mathematics, for example, derivatives, differentials, integral calculus, mathematical
logic, matrix calculation, etc. The developed approach also can be applied
successfully for training of such subjects as chemistry, physics, etc.
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OTPULAHME BO (I)PA3EOJIQFI/I‘IECKOI7I KAPTHUHE PYCCKOI'O 1
AJBI'EUCKOI'O A3bIKOB

Abstract. The article deals with phraseological units with the meaning of negation in
different languages-russian and adyghe. The structure of stable units with the meaning of negation
in the russian and adyghe languages allowed us to establish that the ways of expressing negation in
the phraseological picture of the world of the compared languages, in principle, coincide. The
difference in the ways of expressing negation in units is manifested in the fact that in the adyghe
language, the morpheme that forms the meaning of negation is adjacent to the base of the word due
to its grammatical features.

Keywords: language, comparison, phraseological picture of the world, phraseology,
phraseological unit, category, concept, negation.

Annomayua. B cmamve paccmampusaiomesa  ghpaszeonozuueckue eOUHUYbL CO 3HAUEHUEM
OMPUYaHUsL 8 PA3HOCUCMEMHBIX SA3bIKAX — PYCCKOM U aovieeirickom. Cmpykmypa ycmouuugvix
eounuy co 3HaueHuem OMpUYAHusi 8 PYCCKOM U AObleeliCKOM A3bIKAX NOKA3Aad, YmoO CHOCOOb
8bIPADICEHUSI OMPUYAHUA 80 (DHPA3EON0SUHECKOU KaApMuHe MUpd CONOCMABIAEMbIX A3bIKOG, 6
npunyune, cosnaoaiom. Pasnuuue cnoco6oé evipasicenus ompuyanusi 6 eOUHUYAx nposieIaemcs 6
MoM, Ymo 6 aovleelcKoM A3blKe Mopgema, obpasylowas 3HAYeHue OMpUuyaHus, NPUMbIKaem K
OCHOB€ C106d 6 CUTLY C80UX SPAMMAMUYECKUX 0CODEHHOCHEI.

Kniouesvie cnoea: Aszvik, conocmasieHue, @paseonocuveckas Kapmuma mupa,
@pazeonocus, paseonocuueckas eOunuya, Kamezopus, KOHYenm, OMmpuyaHue.

®pazeonoruueckas KapTHHAa MuUpa s3bIKa, KaK HEOTheMJieMas 4YacTb H
cBoeoOpa3Hasi COKPOBMIIHMIIA JHOOOTO s3bIKa MHpPA, OTPAKAET MHOTOBEKOBYIO
UCTOPUIO  Hapoja, cBoeoOpa3ue ero KyJabTypbl, ObiTa W Tpaguiui. Illonsrue
«(ppazeosiornueckasi KapTUHa MHUPa» HEBO3MOXHO PACKPBITh B MOJHON Mepe, eciu
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CHayaJla He OMNPEIEIUTh, YTO 3HAYUT «KapTHHA MHpPay». JTO IMOHATUE B HAYYHYIO
TEPMHUHOJIOTHIO BIEpPBBIC BBEN aBcTpuiickuil Gpuiocod Jlrogsur Butrenmreiin [4]. B
Hallel COBPEMEHHOCTH KapTMHA MHpa IOHMMaeTca Kak Cc(OpMHUPOBAaHHAS B
CO3HAHUU YEJIOBEKA LEJIOCTHAs CUCTEMA 3HAHUU U MPEACTABICHUN 00 OKpY’KaroleM
MUpe, Jarollias npeAcTaBieHre 00 OKpyX arolen AeCTBUTENbHOCTH.
®pazeonoruueckas KapTUHAa MUpa SBISETCS OJAHMM W3 YPOBHEHW oOIel
A3BIKOBOM KapTHUHBI, COIEPKUT HE TOJBKO OCMBICICHHYIO, HO M OMOLUOHAIBHYIO
UHPOpPMALUIO O JNEHCTBUTENBHOCTH. OOBEKTOM (Ppa3eonoruueckoi KapTHUHbI MUpPA
ABIIAIOTCA  (Ppa3eoOrMuecKue  €IUHMIBI, HMMEIOIINE TECHYI0 CBSI3b C
HaIlMOHAJIbHBIMU OCOOEHHOCTSIMH HapOJa-HOCUTENS SA3bIKa, UCTOPUEH, TpaauLUsSIMU
U KyJIeTypoil. Bo ¢paseonoruzmax BOIUIOLIEH IyX, ICUXOJIOTHS Hapoda — HOCUTENs
A3bIKA, YTO HAKJIAAbIBAET OTIIEYATOK HAa CMBICIOBYIO, COIEP/KATEIbHYI0 CTOPOHY
€AUHUIBI, B OCHOBE KOTOpPOH JiexaT o0O0pas3bl, MHOTJA CBS3aHHBIE C YHUCTO
HauuoHabHbIMU peannsimMu  [10,c.5]. HMccnenoBanue (¢pa3eonoruyeckux KapTHH
Pa3HOCHCTEMHBIX SI3BIKOB MPUOOpETAaeT B MOCIETHUE TOJIbl Bce OoJblee 3HAUCHUE.
O06 »>TOM CBUIETENBCTBYIOT MHOTI'OYHMCIIEHHBIE HCCIIEIOBAHUS, IOSABIAIOMIMECS B
JMHTBUCTUYECKON HAyKe U MOATBEPKIAIOIINE aKTYalbHOCTh JAHHOU MPOOJIEMBI.

Kareropusi oTpuuaHus mOpu3HAHA YHUBEPCAJIbHOM KATEropHe M MO3TOMY
CBOMCTBEHHA BCEM s3bIKaM. BMecTe ¢ TeM OTpHUILIaHKME B KaXJIOM SI3bIKE MPOSBISETCSA
0-0COOOMY U TIPEACTABIAET COOOW OJHY M3 B@XKHBIX IPOOJEM COBPEMEHHOU
JUHTBUCTUKHU. MccienoBaHUEM JMHIBUCTUYECKOM IPUPOABI KATETOPUU OTPULIAHHUS
3aHMMaJNCh MHOTHE JIMHTBUCTBI, Kak 3apyOeKHble, TaK M OTEYECTBEHHBIE,
IOPU3HABIINE €€ JIMHIBUCTUYECKOM yHuBepcanueil. OTpHllaHMe Kak HaydHas
KaTeropusl NpuBJIEKaeT K cebe OrpoMHOE BHHMAaHHME B pa3HbIX cepax HayKu:
JUHTBUCTHKE,  ¢uinocodpun, ¢dopMalibHOW  Joruke, Ticuxojoruud. OmHaKo
JUHTBUCTUYECKOE OTPUIAHHUE SIBIIETCS CaMOCTOSTENILHON 00JIacThIO MCCIEIOBaHUS,
UMEIOLLEN CBOE COJIEpKaHUE, U OOBEKT.

Kareropust oTpunanusi MposIBISIETCS Yallle BCEr0 B MPOLIECCE KOMMYHHUKALIUH.
[To yrtBepxkaenuto C.B. MoToBa, «KOHUENT «OTPULAHHE)» IO MPUPOJEC CBOECH
(yHKUIMOHAIEH U OPUEHTHUPOBAH HA KOMMYHUKATUBHYIO JIEATEIBLHOCTHY |5, c. 14]. B
KOMMYHUKATHUBHOM JI€ATEIbHOCTH €r0 3JIEMEHTHl IPUHUMAIOT OTTEHOK BO3pa)KeHMS,
OTKa3a, Hecornacus. Ha KOMMYHUKaTUBHYIO CHEIU(PUKY OTPHULIAHUSA YKa3blBAalOT U
E.B. Munocepaosa u O.C. Munocepaosa [4, c. 268].

B A3bIKO3HaHMM OTPUIIAHME PACCMATPUBACTCA KAaK BBIPAKECHHE INPU IIOMOIIU
Pa3IMYHBIX S3BIKOBBIX CPEJICTB TOr'O, YTO CBS3b MEXKY AJIEMEHTAMH BbICKa3bIBaHUS
MBICIUTCSI KaK peaJibHO HE CYIIECTBYIOIIAs WJIM OTCyTcTByromas [2, c. 302]. B
JUHTBUCTUKE BBIIEISAETCS JBa IIyTH B ONPEACICHUM KaTErOpUM OTPULIAHHUS:
olpesieNieHUue OTPUILIAHUA Yepe3 popMy ero BhIpaxXeHHsl, U ONpeiesieHue OTPULIAHUS C
TOYKUA 3pEHHS €ro MoHsATUMHOro cojepxkanus [1, c. 14]. CrocoObl BbIpakeHUs
oTpuuanusg B  HHUuKIoneaun  «Pycckuil  sA3bIK»,  CIIPOCLUPOBAHHBIE  HA
($pa3eoqOruUecKril TIACT S3bIKA, MO3BOJIIIOT BBIICIWTH OKCIUIMIUTHOE U
UMIUTMIUTHOE BbIpAXXEHHE OTPHUIAHUS BO (Ppa3eosornyeckord KapTuHe mupa [7,
c.186]. OcoOeHHO MHTEPECHBIM MPEICTABISAETCS MPOSIBICHUE KaTErOPUU OTPULIAHUS
B JIByX Pa3HOCUCTEMHBIX S3bIKaX — PYCCKOM U aAblreiickoM. OOBEKTOM OINUCAHUS U
aHaJu3a B JaHHOW pabote sABIAOTCA (ppazeosiornueckue eauHuubl (nanee PF)
PYCCKOIO M aAbITEMCKOro SI3bIKOB, COJEp)KallMe B ce0e SBHOE M HESABHOE
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(UIMIUTMIUTHOE) OTpUI[aHWE, W3BICUEHHBIE METOJIOM CIUIOIIHOM BBIOOPKH U3
(G pa3eosormIecKuX CIOBapel COIMOCTAaBIsIEMbIX S3bIKOB. OTpHIlaHWE B PYCCKOM
SI3bIKE, KaK W3BECTHO, BBIPAXKAETCA OTPHUIATEIbHBIMU YACTUIIAMHU M CJIOBaMU: HE,
HUKOTJla, HM 3a 4YTO, HUTJE, HM B KOEeM ciaydae u Jp. YacTuupl NpuaaroT
MPEIJI0KEHUIO PA3JIMYHBIE OTTEHKU 3HAYEHUS.

B s13p1K€ MOTYT CyIIECTBOBATh Pa3iMyHbIE CIIOCOOBI BHIpAXKEHHS OTpUllaHus. B
PYCCKOM $I3bIKE HanOoJiee 4acToO yHNOTPEOUTENbHbI claeAyomue GopMbl OTPUIIAHUS:
cOOCTBEHHO OTpHULIATEIbHBIE YACTHUIIBI HE, HU; IPUCTABKHU HE -, 0€3 -, TUC — (KpyroM
HU JyIIK), OTPULIATEIbHbIE MECTOMMEHUS U HAPEUHsl: HUKTO, HUYTO, HEKOr0, HEYETO,
HUYEro; HUKAaK, HUTJE, HUKOT/1a, HET/Ie, HEKOTr1a, He3aueM (HEeKy/1a MONTH, HUKAK He
NOHATh); MUMIUIMIUTHOE OTPUILIAHUE; HSKCIUIMIUTHOE OTPUIIAHUE; YCHJICHHE
oTpunianusi. Opa3zeosIoOrTU3Mbl, COJCpKAIIME B CBOCU CMBICIOBOW CTPYKTYypE CEMY
OTpUIIAHUSA, HE WMEIONIYI0 (OpPMaIbHOTO BBIPAKEHUS BO BHEIIHEW 000J0YKe
dpazeonoruzMoB, To ecth OE ¢ UMIITUIIUTHEIM (HESIBHBIM) OTPUIIAHUEM, PA3IUYHbBI B
pycckoil (ppazeonornyeckoil kapTuHe. VIMIUTMIIMTHOE OTPULAHUE HOCHUT CKPBITHIN
XapakTep, SBISSCh, TAKUM 00pa3oM, CKPBITON A3bIKOBOM KaTeropuei. [1o 3amMeuanuo
C.J. KanHenbcoHa, «CKPBIThIE KAaTETOPHUH, KaK U BCE DJIEMEHTHI MBICIH, TPEOYIOT
3BYKOBOT'O BBIPAXKEHUS, HO BBIPAKAIOTCA HE MPSIMO, a OKOJBHBIM IMYyTEM, MpHU
MIOCPEJICTBE CJIOB M CJIIOBECHOIO KOHTEKCTa» [3, c¢. 83]. MMIIUIMTHOE OTpHUIlaHUE
ABJISIETCSI CMBICIIOBOM  SI3IKOBOM  Kareropueil. OOHapyXeHHE UMILIUIUTHOTO
OTPHULIAHUS BO3MOXHO IIPU aHAJIM3€ CEMAHTHKU TOW WM MHOW SI3bIKOBOM €IMHULIBI.
[TogoOHOEe BBIpa)KEHHWE CBSI3aHO C TEM, YTO BO MHOTHX CIydasX HeraTUBHas
koHHoTarusi OF He mmeeT popManbHBIX CPENCTB BHIPAKEHUS B CHHTAKCHYECKOM
CTPYKTYyp€ MNpPEHJIOKEHUs, T. €. IUIaH COACpP)KAHUS HE COBMAJAECT C IUIAHOM
BbIpakeHUs. CrnocoObl HMIUTMIUTHOTO BBIPAKEHUSI OTPHUIIAHUS B PYCCKOM
dpazeosoruu 3aBUCAT OT CTPYKTYphl camux @E. OHU MOTYT UMETh MEXIOMETHYIO
dbopmy ¢ paznmuuabiMu oTTeHKaMu: Kak Ob1 He Tak! Jlepku kapman mupe! Taxke oHn
MOTYT COOTHOCHUTBCSI CO CPAaBHUTEILHBIMU 000POTaMHU, TATOTCIONIUMHU K YaCTUIHOMY
BBIPAKCHUIO OTPULAHMS, T.€ Yalle BCErO0 MCHOJIb3YIOTCS B COCTABE IMPEIJIOKEHUS U
nepeaaloT HEraTUBHOCTh C pa3HbIMU OTTeHKaMu: HyxeH kak coOake msATas Hora.
WNurepecyer kak mnpouuioronnuii cHer. Ymacu Oor. K ®E ¢ uMmmunuTHOM
HETaTUBHOW KOHHOTAUMEW OTHOCSATCA TOJBKO T€ E€IWHHUIIBI, ONMUCAHHE KOTOPBIX B
cioBapsx  Ja€Tcs  4epe3  AKCIUIMUMTHOE OTpUllaHue: OuTh  Oakimymu —
«0e31ebHUYaTh, HUYETO HE JIeNlaTh WJIM JIeJIaTh HECIO0KHOE JENIO»;NaiblieM B HEOO
(momacTh) — «CKa3aTh HEBIIOMAJ;, COBEPIICHHO HE K MECTy»; CO0aK TOHSITh —
«3aHUMAThCA IYCTBIM JIETIOM.

B anpirefickom s3pike (OpPMaTbHBIMU CPEJICTBAMU BBIPAKECHHS OTPHUIIAHUS
SABJISIIOTCS JBa Hawbojee pacmpoCTpaHEHHBIX crocoba — Ccy(pUKCAIbHBIH,
BBIPOKCHHBI ¢ MOMOINIbI0 cydukca -3m, u TpePuKCcaTbHbIN, BBIPAKCHHBIA C
nomoniblo mnpuctaBku Mbl-. [.B. Poraa u 3.M. KepameBa B «I'pammaTuke
aIBITEHCKOTO SI3bIKa» OTMEYAIOT, YTO «WH()UHHUTHBIE TJIArOJIBl OTPUIIATEIHLHYIO
dbopmy o00pa3yroT mpu mnomoiu mnpedurca Mbl-; (PUHUTHBIE TJIArOJbl O0pa3yloT
oTpuLaTeIbHble (GOPMBI, KaK MpaBUiio, Ipu nomouu cypduxca —m» [6, c. 112].
Takumu sBIAIOTCA (DPa3eoJIOTU3MBI AJBITEMCKOTO $3bIKA, B KOTOPBIX OTPHUIIAHUE
BBIPAKEHO IIPHU MOMOIIHN IpepuKca Mbl- U cypduKkca -31-: bilamd bIMBIIbIXbbICH- «H
NajbleM HE MNOIIEBEIbHYTH», IIbXb3M HMBIXbaH- «HE YKJIAJbIBAETCA B TOJIOBEY,
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AbaKbOp KIAK1BIp3M- «HOrM MOAKAIIMBAIOTCSA». B anbireiickoM s3bIke OOJIbIIOE
kosmuectBO DE ¢ oTpulaHneM NOpeACTaBICHbl COMAaTUYECKHMHU YCTOWYHMBBIMU
€AUHUIIAMHU, YTO CBS3aHO C HX SPKOM OOpa3HOCTBIO colepKaHUs, OOJbIIUM
pazHooOpasuem, sABIsisACh MeTadopuueckumMu oboporamMu peuu. OHU BXOAST B SIAPO
cioBapHOro  ¢onjaa a3pika. Comaruueckue (paszeosorusmbl ¢ oOwie
KaTeropuagbHON CEMON «YacTH JIUIA», BIPAXKAIOIIUE OTPUIIAHUE, TI0 OCOOCHHOCTAM
0o0pa3oBaHUsI U BBIPAKEHUSI OTPULIAHUSA, MOKHO Pa3JIeIUTh Ha JIBE TPYIIIHI :

- C TMOMOUIBI0 MPUCTABKU MbI-, MNPUIAONIECH €IUHULIE OTPHUIATEIbHOE
3HauYe€HHE (PAaBHO3HAYHO OTPUIIATEIILHONW YaCTUIIE HE B PYCCKOM SI3bIKE): IIBXb)
3UMBbI | - «HE UMEIOIUHN TOJ0BbI, 0€3MO3IJIbIN; HIP KbBITEMBIXbIH- «HE CBOAMTD IJ1a3»;
BIHAM1? KbEeMbIPIXbIH- «HE COMKHYTHb TIJa3»; BIHAMII3M1Ily BIMBIIBAXBYH- «HE
HAJCAThCS HU Ha UYTO»; JKAIIBOP MBITBIYI[YH- «0€3 yMOJIKY OO0JITaTh»; *AM 03Ty
JIPMBUTBBIM (P3]1- «KaK OyATO SI3BIK MPOTIOTHIDY; - KAM LBIC KbBIIIMBIT'BIK | bIH- «HE
TOBOPUTH HU CIIOBa».

- ¢ momortipio cydhdukca —am-, mpuaaroneMy Ghpa3eosoru3My OTPUIIATEITHLHOE
3HauY€HHUE (PaBHO3HAYHO OTPHUIATEIBHONW YaCTULIE HE B PYCCKOM S3BIKE): BIIIBXb)
IBIXbY (U] BDKBBIPIM- «HE JOBEPSAET caMoMy ceOe»; Tbakbop K13Kk1bIpamn- «HOTH
NOJIKAIIMBAIOTCS» ;bDKD 1yIIbXb) IUIBXbArb3Il- «KMAKOBOW POCUHKU BO PTY HE OBLIOY;
BI033TY 33MPUTBIZIKBIIIBYPIN-«SI3bIK 3aIIeTacTcs». Opazeonoru3Msl, coepKalimne
cy(pduKc -311, B IPEUIOKEHUU 3aHUMAIOT MO3ULIUI0 CKa3yeMoro, 00pas3ysi TEM caMbIM
B CEMaHTHUYECKOM IIJIaHE OOIIEeOTpHUIIaTEeNIbHbIE MPEJI0KEHUsA, U B CTPYKTYpPHOM
IUTaHEe — OJHOcocTaBHbIe npemnoxenus: OE, conepxamne Mapkep OTpULAHUS—IIL: -
031139 HIBIC BIFBATAUKBIITAN- «M MYXH HE OOHIWUT»; - T'BICOHBIIBAM T'byH? H131I-
«obpa3oBaHue (3HaHKUE) HE UMEET Mpeeiay; - Marilo mBIMbI 13y 1yrbo ypam- «apiMa
0e3 Orus He ObIBaeT»; - Yalbld HAUIBY bIyacdI- «JOMAHOTO rpolla HE CTOUT».
JlaHHbBIE €IUHULBI OATBEPKAAIOT, YTO CyP(PUKC —31M- B aIbITEHCKOM SI3bIKE BCET/Ia
CTaBUTCA B KOHIIE IJaroja, TOrJa Kak COOTBETCTBYIOUIMI MapKep OTpHILIAHHS B
PYCCKOM $I3bIKE YacTULA HE- MPENO3UTHMBHA MO OTHOLICHMIO K Tiaroiry. OCHOBHOE
OOJBIIMHCTBO JAHHBIX E€IUHUI[ aJbITEHCKOrO sI3bIKa HMMEIOT COOTBETCTBYIOIIME
napajjieii B PYCCKOM SI3bIKE, KOTOPBIE COXPAHSIIOT T€ € CIOCOOBI BBIPAKEHHUS
OTPHULIAHUS.

Kareroputo oTpunanuss MOXHO OOHAapy>KUTh Ha pPa3IUYHBIX YPOBHAIX
SA3BIKOBOM KapTHHBI Mupa. OJIHaKO HanboJiee YETKO OTPHUIAHUE MPOCIECKUBAECTCS BO
dpazeonornueckoit  kaptuHe. Dpazeosoruyeckue EAMHHUIBI CO  3HAYECHUEM
OTPHIIAHHSI BO MHOTOM PaCKpbIBAlOT OCOOEHHOCTH MEHTAJIUTETa, KaK PyCCKOro, Tak U
aZbIreiickoro HaponoB. Ppa3eoJOoru3Mbl — 3TO HALMOHAIBHOE OOraTCcTBO A3BIKA,
oTpaxkaroliee ero crenuduky M camMoOBITHOCTh. B HHMX 3ameuariieH OoraTblit
UCTOPUYECKHUI OIBIT Hapojaa, MPEACTaBICHUs, CBA3aHHbIE C TPYIOM M OBITOM,
KYJBTYPOU M HCKYCCTBOM JIFOACH.
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Annomayun. B cmamve paccmMompen onvlim nepexooa Ha 8blHYHCOEHHOe OUCHAHYUOHHOE
ooyuenue ecredocmeue namoemuu COVID-19. [lpusooumcs cpasHenue onvlma pOCCULCKUX U
HeMeyKux 00pazo8amenbHblX CUCmeEM, COelaH 6ble00 00 OCHOBHBIX CMPAHOBLIX CXOOCMEAX U
PA3IUYUSAX.

Knrwuegwie cnosa: oucmanyuonnoe oopazosanue 6 8yse, gvicuiee obpazosanue 8 I epmanuu,
svicutee oopazosanue 6 Poccuu, obpazosamenvhvie YyCmMaHOBKU.

KiroueBble npouecchl IUPPOBU3ALMKA 00pa30BaTENbHON Cpellbl MOCITYXUIN
OCHOBOM JUIsl 1epexoa Ha AUCTaHLMOHHOE oOpa3oBaHMe: JUIsl MOJOOHOrO Mepexoaa
y)ke Obula  co3maHa — cHenuaiu3upoBaHHas — nudpoBas — oOpazoBaTesbHAs
UHPPACTPYKTYpa, MPUBBIUHON MPAKTUKON CTAJIO OCYIIECTBICHUE TPAHCIIALMHU OIbITA
U 3HaHUI uyepe3 MHTEpPHET, caM Mpolecc oOyueHus Oojiee HE MpHUBS3aH K
KOHKPETHOMY MECTY, a OT IpenojaBaTesieil U CTyAEHTOB TpeOyeTCsl TOJIbKO HaJu4ue
HEOOXOMMBIX TEXHHYECKHX cpeacTB. OJHaKO €cilu paHblle IUCTAHUHUOHHBIN
dopmaT 3aHATHI B By3aX CKOpEE ABIISJICS JOMOIHEHUEM K ayAUTOpHOMY (hopMmary u
BHEJPSUICS. B MPOLECC OYHOrO0 0Opa3oBaHMsI MOCTENEHHO, TO B NEPHOJ MAHIEMHH
COVID-19 u oObsBIEHHEM KapaHTHHA MpoOlLeCC Mepexoja Ha JUCTAHIUOHHOE
oOyueHue mpruoOpeEn BIHYKIECHHBIN XapaKkTep U CTaj CTPEMUTENBHO pa3BUBaThCs. B
CBA3M C M3HAYAJBHO BCIOMOTATEIbHBIM XapaKTepOM AUCTAHIIMOHHOW (POpPMBI



Economics, Business and Social Sciences - Verlag SWG imex GmbH - Nuremberg, Germany - 2020 187

oOydeHus1 BO3PACTAET AaKTyaJbHOCTh H3yUYEHHUS CTEINEHH TOTOBHOCTH BY30B K
MOJTHOMY TEpPeXoay Ha JUCTAHIMOHHBIA (QopMmaT, a TakKe TOTOBHOCTH OCHOBHBIX
YY4aCTHUKOB 00pa30BaTEIBHOTO Tpollecca K M3MEHEHHIO BOCIPHUATHS TaKOTrO
dbopmara.

Peakuus Ha mmdpoBu3anui0 00pa3oBaTENbHBIX MPAKTUK W TOTOBHOCTH K
nepexoay Ha JAUCTAHIIMOHHOE O0y4YeHHE aHAIM3UPYETCS HE TOJBKO JIOKAJIBHO, HO U
HAa MEXCTPAHOBOM YypOBHE. AHATUTHYECKUW LEHTP MO H3YUYEHHUIO EBPOIEHCKOMN
nonutuku (CEPS) paspaboran crnenuanbHbIi MHJIEKC TOTOBHOCTH K IEPEXOJy Ha
HenpepbiBHOE IudpoBoe oOyuenue. WMHIekc BkIouaeT B ce0d TpU TPYIIIbI
nokaszaTesiel: pe3yJbTaThl OOyuYeHUS HMHIMBUIYAJIBbHOTO CTYJEHTAa, JOCTYIHOCTb
muppoBoro o0ydeHus u TOIUTUKY B cdepe uudpoBoro oOyuenus [1].
Ananutryeckuil neHTp npoBén oueHky ctpad EC no cgopmupoBaHHOMY HHIEKCY, U
['epmanus 3aHsuia TMOCIEIHEE MECTO IO CTENEHH TOTOBHOCTH, YTO OOBICHIETCS
PSAAOM MPHUYMH: HEMIbI CKENTHYECKH OTHOCITCS K HU(POBBIM TEXHOJIOTHIM, PEIKO
UCTIOJIB3YIOT O€3HATUYHBINA pacu€T [2] u oOmavHbIe cepBUCH [3], a TaKKe OMacarTCs
3a COXpPaHHOCTb CBOMX JaHHbIX B HHTepHeTe [4]. Takol pe3ynbTaT 3acTaBiseT
3aymMaTbCcsi O TOM, YTO TPATUIMOHHBIC TPEACTABICHUS O TEXHOJOTHYECKH H
AKOHOMUYECKU-TIPOJIBUHYTHIX ~CTpaHaX HE BCEr/a OTPaXaroT IOBCETHEBHOE
noBefieHUe Jrofiell. B CBA3M ¢ 3TUM UCCIENOBAaTENbCKUM HHTEpEC MPEACTaBIISET
BO3MOXHBIM KOHTPACT MEXy MOBCEIHEBHBIM IMOBEJICHUEM HacelieHus ['epMaHuu u
Poccun. DT cTpaHbl UMEIOT pa3IMYHBIA UMUK Ha MHUPOBOM apeHe, OJHAaKo,
CTENEeHb TOTOBHOCTH K MEPEXO0y Ha TUCTAHIIMOHHOE 0O0pa30BaHHE MOKET 3aBHCETh
OT JIpyrux (paxTopoB.

Onvim I'epmanuu: Komniaekcrhoe gocnpusamue 00pa3zoeamesibHo20 npoyecca

MHorue HeMelKue 3KCIepThl U caMU CTYACHTBI CPeAu BO3ZHUKIIUX MPOOIeM
OpU TEepexojie Ha JUCTAHIIMOHHOE OOpa3oBaHHE OTMEUYAl0T MHOXKECTBO IMPOOIEM,
CBS3aHHBIX C HEXBATKOW >kuBoro oOmenus.  Tak, mpodeccop dunocopun
JlapMIITaATCKOr0 TEXHUYECKOro yHuBepcutera Anbdpen HopaManH oTMmedaeT, 4To
“00yuaTbCsi B YHUBEPCUTETE — COBCEM HE TO K€ CaMoe, YTO CHJETh B IIKOJE,
U3y4yaTh U OCMBICIIMBATh KaKOU-IMO0 mKOJbHBIN mipeameT. [locnennee emeé MOXKHO
JenaTh MOCPEICTBOM BHUJIEO-YPOKOB. S, KOHEUHO €, MOTYy BECTH CBOHU JIEKIUU B
peKUME OHJIAalH M MOJy4yaTh OT CTYJIEHTOB HEOOJBIIYIO 00paTHYIO CBA3b. OmHAKO
CTyJICHTaM HY»Ha BO3MOXKHOCTh JaXke 3a CIHUHOM MpodeccopoB OOMEHUBATHCA
UACSIMU MEXKIy CO0OM, UCKaTh CBOU COOCTBEHHbIE MyTH. [loCcTaBUTH MO/ COMHEHUE
aKTyaJIbHOCTh TOTO, O Y€M UM paccka3biBatoT [5]. Takoro ke MHEHUS O TOM, YTO
Zoom He 3aMEHUT ayJIUTOPHOTO OOIICHUS, MPUACPKUBAIOTCS MUHUCTP HAYKH 3EMIIH
I'eccen Anrena JlopH u cryaeHT maructpaTypbl OpaHKPypTCKOrOo yHUBEpPCUTETA
Mapen: “B KOHEYHOM WUTOre YHUBEPCUTETBHI HYXKIAIOTCSI B JUCKYpCE, HaykKa
HYXKJIa€TCS B JUCKYpPCE, CTYJAEHTHI HYXKIAIOTCI B AUCKypce. Tem Oojee Koraa pedb
3aXOJUT O MEXKJIUCHUIUIMHAPHOCTH, KOrJa CTYACHThl HAYUMHAIOT MBICIUTH
HECTaHJIapTHO (HE B Tpejenax OJHOW MUCIUIUIMHBI), B3aUMHO OOOTramarmT Apyr
npyra uaesMud. B KOHIIE KOHIIOB, 3TO HAuMHAeT paboTaTh TOJBKO B TOM CllydYae,
KOrJia CTyIEHTBhI MOTYT BUJETh ApYyT apyra’ [5].

[ToMUMO 3TOro, y MHOTMX CTYJEHTOB BO3HHMKIM CJIOXHOCTH H3-32 CBOUX
¢buHaHCOBBIX BO3MOXHOCTe. He Bcem A0CTynmHBI HEOOXOAMMbIE TEXHUYECKUE
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CpelICTBa WJIM XOpOILEe HWHTEPHET-cOoeIuHeHne. HeKoTopble CTyIEeHThI HE HMEIOT
HOYTOYKOB M HE MOTYT MO3BOJUTH cebe MX MpuoOpecTH, B OCOOCHHOCTH B MEPUO]
NaHJAEMUU KOpPOHABHUpYCa, KOrAa y CTYJEHTOB MpoNaia BO3MOXKHOCTh MOJAPaObOTKH B
KUHO, Kade min pectopanax. Okono 44% CTyJ€HTOB HEMELUKHUX BY30B MPU3HAIKCH,
YTO OHU OOECHOKOEHbI BOIPOCOM (PHUHAHCUPOBAaHMS CBOEro oOyueHus. bosbiie
MOJIOBUHBI OIPOIICHHBIX BBIPA3WIIN JKeJlaHue, 4yToObl 3uMHUN cemectp 2020/2021
y4eOHOr0 Tojia MpoXoaui B 04HOM (opmare [6].

[IpoBenéHHbIE MCCIAEAOBAHUS PEAKIMHU IPErNojiaBaTesiel HEMEIKUX BY30B Ha
BBIHY)KJICHHYIO [M(PpPOBHU3AIMI0O 00pa3oBaHUs TMOJHSJIM BOIPOC O TOM, Kak
HaIlMOHAJIbHBIA MEHTAJIUTET U UCTOPUUECKHUI ONBIT BIUSIOT HA MPO(EecCHOHATbHBIC
KOMITETEHLIUHU nenarora. Tak, aBTOpbl UCCIAEAOBaHUS MPUXOJAT K BBIBOAY O TOM, YTO
G poBU3aALINS KaK SBJICHUE JJI1 HEMLEB — 3TO OOJIbIIIE PUCK, YEM BO3MOXKHOCTb, TaK
KaK JOCTYIHOCTh MH(pOpPMAIMU O HACENCHUH SBIIACTCA B TJla3aXx MHOTHMX IIAroM K
TOTaJbHOMY HaOMIOJECHUI0O W KOHTPOJIO, W3-3a 4YEero IeNarord BBIHYKICHBI
“OamaHcHpoBaTh’ HA TOHKOM TpaHM MEXAy peajau3alueil  mporpammbl
npodeccuoHanbHOTO 00pa3oBaHWA W COXPAHEHWs JIOBEpUS CTYIEHTOB [7].
CaMoCTOSITENbHOCTh W HMHUIMATUBHOCTH  IpenojaBaTesield, KaK [OKa3alu
UCCJIEIOBAaHUS HEMEIKUX CIEUATNCTOB, — OCHOBA PEaJU3alMi MEP M0 IKCTPEHHOMY
nepexoay Ha JUCTaHIMOHHOE O0y4YeHHe, TaK Kak /0 MaHAEMHH B CTpaHe He ObLIOo
OpUEHTAllUd Ha BHEApPEHHE HMUMPOBBIX TEXHOJIOTUH B O0Opa3zoBaHUE, U METOAbI Tak
HA3bIBAEMOI'0 ‘“OKCTPEHHOro yaanéHHoro oOydenus” (emergency remote teaching,
Notfallfernunterricht) — 510 cdepa, rae mnposBasIM cebs MPekKIE BCETO
UHIAUBUAYAJIBHBIE  TEJarord,  MPEOOJICBAIOIINE  HEKOTOPYK)  HMHEPTHOCTH
00pa3oBaTeNbHBIX CTPYKTYpP CTpaHbl [8].

Onvim Poccuu: obpazoeanue Kaxk hynKyus ey3a

Kak u 17151 cTyI€eHTOB HEMEIIKUX BY30B, /111 POCCUMCKUX CTYJICHTOB Ha MEPBBIi
IJ1aH BO MHOTUX MPOBEJAEHHBIX UCCIEAOBAHUIX BBIXOIAT MPEXKIE BCETO TEXHUUECKUE
TpynHoctu. Hanbonee HENMpUSTHBIMU U3 HUX CTYACHTHI CUUTAIOT HEBO3MOXKHOCTh
oOecrieueHus 6eciepe00HOro JOCTyIa K MHTEPHETY, KaK ISl MpernoaaBaTesen, Tak
u ana cryaeHtoB [9]. HecMoTps Ha Kaxyllyrocs OOBEKTUBHOCTH OTMEUEHHOIO
HEJOCTaTKAa, aKIIEHT YYaCTHUKU MHOTHX MCCJEA0BaHUU B Poccuu nenaroT Ha TO, YTO
OTBETCTBEHHOCTh 32 YXVYAIICHHE pPE3yJbTaTOB O0O0pPa30BaTEIbHONU JEATEIHLHOCTH
JIKHUT Ha By3axX: CaMOCTOSITENIbHAs paboTa JOJKHA ObITh OpraHU30BaHa CO CTOPOHBI,
TaK KaKk CaMH CTYJEHThl HCHBITHIBAIOT CYIIECTBEHHbIE TPYIHOCTHU, CTAJIKHUBAsICh C
HEOOXOIMMOCTBIO CAMOCTOSTEIILHO CTPOUTH TIJIaH JAHS U TEMI paboThl C yUeOHBIMH
marepuanamu [10].

YacTe 3aTpyIHEHUM TEXHOJOTMYECKOM MPUPOJBI BCE XKE€ JIEUCTBUTEIBHO
ces3ana ¢ aeiictBusimu IIIIC. Tak, or mpemnonaBaTenedl TpeOyeTcs HE TOJBKO
o0JlalaTh  CHEUUANM3UPOBAHHBIMU  3HAHMSIMHU, HO M pellaTh 3aJa4d 1o
KBaHTU(UKAIMKN dTUX 3HAHWHA, TO €CTh IO MEPEBOAY MX B (POPMBI, OCBAUBAEMbIC H
npoBepseMble uepe3 (HOpMbl KOHTPOJIS, BbIpaKaeMble Yallle BCEro B H3MEPSEMBIX
eauHunax. OTcroa Cleyl0T OTMEYAaEeMble POCCUUCKUMH CTYACHTaMHU MPOOJIEMBI C
BBICTABJICHHEM OLICHOK [l1], W3MEHEHWE KpUTEPUEB OLICHUBAHUS B CBSI3U C
u3MeHeHreMm ¢opmara arrecrauuu [12], HEBO3MOXKHOCTh OCBOEHUS Psijla HABBHIKOB
yepe3 JIUCTaHIMoHHBIE (opMmbl oOyuenust [13]. OmnHako, cieayer OTMETHTh, UTO
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aHallM3 MPOBENEHHBIX HCCIEAOBaHMUN B c(epe MepeBoja By30B HA JUCTAHIIMOHHOE
0o0pa3oBaHHE JEMOHCTPUPYET CKIOHHOCTH CTYJIEHTOB COXPAHATH TE€ )K€ YCTAaHOBKH
Ha OoO0yuyeHue, YTO U BO BpeMs TPAJMLUOHHBIX ayIuTOpHbIX (opm. Bompoc 00
U3MEHEHUM OTHOIICHHS K OOpa30BaHMIO BKIIIOYAIOT B AHKETUPOBAHUE MHOTHE
UCCJIeIOBATEN, U BHE 3aBUCUMOCTH OT (POPMYJIMPOBKHU Hallle BCErO OTBET HA HEro
3BYUUT CXOXKUM 00pa3oM: OOJBUIMHCTBO CTYJEHTOB COXPAHSIOT MPUBBIUHBIN B3I
Ha oOpa3oBaHWE, a W3MEHEHHWE YCTAaHOBOK CBSI3bIBAETCA C JIMYHOCTHBIMU
O0COOEHHOCTSIMU M XapaKTepUCTUKAMU O3KIpayHaa CTyAeHTa. DTO MO3BOJISET CALNATh
BBIBOJI O TOM, YTO MPOBOAMMBIE HCCJIEAOBAHMS BBISBIISIIOT MPOTUBOPEUHE MEKIY
TpeOOBaHUSAMH POCCUMCKUX CTYJAEHTOB U UX COOCTBEHHBIMH YCUJIMSIMH 110 OCBOEHUIO
o0pa3oBaTeIbHBIX MTPOTPAMM.

Cpenu  mpeuMyLIeCTB  JIUCTAaHIIMOHHOTO  OOpa3oBaHMsA, MO  JaHHBIM
IPOBEIEHHBIX HCCIEAOBAHUM, CTYIEHTBl POCCUICKHUX BY30B Yalle BCErO HAa3bIBAIOT
BO3MOXHOCTh IIOBTOPHOI'O MPOCMOTpa JIEKIUH, HHTEPAKTHBHOCTb MAaTEpPHUAJIOB,
ylydlieHHe KOHTakTa C mpemnojaBaTensimu. [locmeanee oCOOCHHO akTyambHO IS
POCCUIHCKUX CTYIEHTOB, Iie KyabTypa B3aumojuenctsusa ¢ [IIIC permamentupyercs
TPaJMLIMOHHBIMU POJIEBBIMUA TMPEJICTABIECHUSMU, TJE€ MpEenojaaBaTellb — CTaTyCHas
¢durypa, yamie MHULIUMUPYIOMIAsT KOHTAKT CO CTYJIEHTOM, YEM OTBEYarolllas Ha €ro
3ampoc o TakoMm KoHTakTe [14]. Takas mo3umuss — OCOOCHHOCTh POCCHMCKOMN
NeJaroruky; €BpONEHCKHEe M aMEpPUKAHCKHUE KOJUIETM HMMEIOT Oojiee CBOOOIHBIM
MOJIXO0JI K B3aMMOJIEHCTBUSIM U Oojiee CKIOHHBI K He(OpPMaIbHBIM OTHOIIECHUSIM CO
CTYJIEHTaMH, YTO BO MHOI'OM CMSTYMJIO ITOCJIEJICTBHS NEPEXOAAa HAa JUCTAHLIMOHHOE
oOpa3oBaHue B Ipyrux crpanax [15].

Cnenyer OTMETHTBb, 4YTO JUIsl POCCHUICKHX CTYIJEHTOB JHCTAaHLIMOHHOE
oOpa3oBaHHE€ — 3TO BO3MOXHOCTb C(OPMHUPOBATH MPHUBBIYKY U BO3MOXKHOCTHU
OCYILIECTBIIATh  MpodecCHOHAIbHOE  Oo0pa3oBaHME W caMOOOpa3oBaHWE  Ha
OPOTSHDKEHUM KU3HM W B yJIOOHOe sl cneunuanucta Bpems [16]. M3meHenus,
IpOM30IIEAIINEe B 00pa30BaHUM 32 BpeMs MAaHAEMHH — 3TO, KaK CUMTAIOT MHOTHE
UCCJIeI0BATENN, U3BMEHEHHUs] HeoOpaTuMble, (POPMHUPYIOIIUE HOBBIM THUIT PEalbHOCTH
B cdepe Boiciiero oopazoanus [17]. [To cytu, qucTaHIMOHHOE 00pa30BaHUE MOXKET
UMETh MOTEHIMaN TpaHc(opMauu BBICHIETO NPO(EecCHOHATBLHOTO 00pa30BaHMS,
BBIBEJICHUSI €ro 3a Mpezesbl (U3HYEeCKUX CTEH BY30B M BHEIPEHUS HOBOM MOJEIH
oOpa3zoBaHusi — THOPUIHOTO OYHOIO M CaMOCTOSATENbHOro. Takas MOJENb YiKe
pe1yCcMaTPUBAETCS POCCUUCKUMH CTaHJAapPTaMH BBICHIETO 00pa3oBaHusl, OJJHAKO, BO
MHOTOM TaKOM MOJAX0[ OCTaéTcst popMabHBIM.

Takum oOpa3oMm, Ha OCHOBE CpaBHEHUS pe3yJlbTaTOB HCCIENIOBAaHUI B
I'epmannn 1 Poccum MOXKHO clienaTh psll BBIBOJOB O BBIHYXKIACHHOM IIEPEXOJE Ha
IUCTaHLIMOHHOE 00pa30BaHKE B By3aX.

1) CormacHO pacCMOTPEHHBIM HPAKTUKAM BBIHYXJIEHHOIO Iepexoja Ha
AucTaHMOHHOE oOyueHue B Poccuu u ['epmannu, B 06enx cTpaHaX BO3HUKIIN CBOH
TPYAHOCTH, JEMOHCTPHUPYIOIINE HEMOJHYI MOArOTOBIEHHOCTh 00pa30BaTEIbHBIX
cucTteM K mnonoOoHomy ¢opmary. B OCHOBHOM, OHM CBSI3aHBI C HEJOCTATOYHBIM
YPOBHEM OCHAILIEHUsI BY30B MH()OPMAIMOHHBIMU TeXHOJOrusMU. [Ipu sTOoM, eciu B
'epManny OTKa3 OT UCHOJIb30BAaHUSI TEXHOJOTHMH CKOpee SIBJISUICS HaMEpPEHHBIM B
CUJIy TOTO, YTO HEMIIbI B IPUHIUIIE C OOJIBIINM HEAOBEPUEM U CKEIICUCOM OTHOCSTCSA
K 1udpoBBIM ycTpolcTBaM, TO B Poccun HepocTtarouyHash OCHAUIEHHOCTh CBS3aHA
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CKOpE€e C TeM, UTO HOBEHIINE U(PPOBBIE YCTPOKUCTBA B IEPBYIO OYEPEAb MOSBISIOTCS
B YHHMBEpPCUTETaxX B OOJBLIMX TOpPOJAaX, a PETHMOHAIBHBIE BY3bl PEIKO MOJIYydYatoT
JOCTAaTOYHBIA 00bEM (PUHAHCUPOBAHMS HA 3aKYIKY TAKMX TEXHOJOTHUH.

B ycnoBusiX BBIHYXXIEHHON LHU(poBHU3aUMU 00pa3oBaTENbLHOIO Ipoliecca
HaJIMYME TEXHUYECKUX CpPEIACTB Yy TMpenojaBaTesied U  CTYyAEHTOB  CTajo
HEOOXOIUMBIM JIJISi BO3MOKHOCTH TPOJOJKEeHUS oO0ydeHus. OCOOEHHO ATO Ba)HO
IpU CUHXPOHHOM ¢opMare 3aHsATHS, KOTJa Ha OHJIANH-IUIONIAJIKE OJHOBPEMEHHO
HY’KHO MIPUCYTCTBOBATh BCEM — €CJIM Y CTYJI€HTa BO3ZHUKAIOT MPOOJIEMBI C CEThIO, TO
OH MPOCTO HE CMOXKET IMPUCYTCTBOBaTh HAa JIUCTAHIMOHHOM 3aHATHH, & €CIH Yy
IperojaBareiss — TO OHO MOXET BOBCe He cocToATbesA. [loo0HbIe mpobemMbl
OTpaXkaroTCs Ha KauyecTBE 00pa30BaHUS.

2) B obeux cTpaHax OTMEUYEHbI TPYJHOCTH Y MpernojaBareseil, CBA3aHHbBIE C
OTCYTCTBHEM JIOJDKHBIX HABBIKOB M 3HAHHI /17151 pabOTHI B HOBOM (popmarte 0O0ydeHHs.
MHuorue mnpenojaBaTeld NPUACPKUBATUCH MPUBBIYHBIX KIACCHYECKHX (POPMATOB
OPOBEJCHUS 3aHATUA U HE MEepPeXOoAuId Ha HHble (OpMbl OOydYeHHs, TaK Kak
NOMPOCTY HE BO3HHUKAJIa HEOOXOAMMOCTh B 3TOM. ClielyeT OTMETUTh pa3iuyue B
BOCHPHUATHM pOJIM TpernojaBareiss B pealu3ald Mep 10 TpaHCcPOopMalUH
ayauTOpHbIX (opM 0OyueHHs B OHJaWH-popMar: B TO BpeMs KaK HEMEIKHE
IpenojaBaTeNd  JeJaroT 3TO HHHUIMATUBHO, COBMECTHO CO  CTYJICHTAMH,
UCCJIEIOBaHUSI POCCUUCKOr0 00pa3oBaTeNbHOTO JaHAmapTa yKa3blBalOT Ha
HEKOTOPYKO CTENEHb HWHEPTHOCTM IIpenojaBaTeNeid. OTO CBSA3aHO Kak C
TEXHUYECKUMHU acleKTaMH IepeBojJla MPUBBIYHBIX ()OPMAaTOB B HOBbIE, TaK U C
OPUHIMIIAMA POJIEBOTO B3aMMOJEHCTBHSL MEXIy NPENOJaBaTeIeM U CTYIEHTOM,
KoTopsle B Poccuu TpaauLMOHHO MMEIOT OOJBIIYIO CTENEeHb (POPMaJIbHOCTH, YTO
3aTPyAHSET YCTAHOBJIEHWE HOBOIO THIIA KOHTAKTA W INPUBOAUT K TPYIHOCTSAM B
OCYLIECTBJIECHUU 00pa30BATEIbHON JESITEIIbBHOCTH U OCBOCHUHM MPOrPaMM BBICILIErO
00pa3oBaHUs.

3) CxkpsiTOii Tpo0JIEMO, KOTOPYIO BBISBIISIFOT MCCIIEIOBATENN U POCCUIICKOTO,
U HEMEIKOTO BbICIIEro OOpa30BaHMS B 3MOXY MaHAEMUU, SBISETCS MpodieMa
KBaHTU(UKALIMK KAYECTBEHHBIX (POpM pabOThl CO CTyJeHTaMU. TeXHOJOrnyeckas
cpela HE TMO3BOJIIET B TIOJHOM Mepe pealn30BbIBaTh MPUBBIYHBIE (HOPMBI
negaroruueckoi pabotsl (Tekyuieil u KoHTpoisibHOM). HaOmiomaercss paznuuue B
NOAX0JAaX MEXIY POCCUICKMMHU M HEMELKUMH IE€IaroraMmu: B TO BPEMs KaK MEPBbIE
NOAXONAT K 3ajaye aJanTaldd Kak K aHajlory ayJuTOPHBIX (GOpM, MOCIEIHUE
BOCIIPUHUMAIOT HEOOXOJMMOCTh aJalTallud KaK BPEMEHHYIO Mepy, CTPeMscCh
co37aTh HOBBIC (DOPMBI MEJATOTUIECKOM pabOTHI.

4) nst o6eux cTpaH NOTEHIMAN BBIHYKJIEHHOW IM(DPOBU3ALIMHN 3aKIIOUAETCS B
BO3MOKHOCTH HMCIIOJIb30BaTh 3TOT OMBIT [yl TpaHC(POpMaIMi 00pa30BaHUs U BHIBOJIA
€ro 3a BpeMeHHble paMKu oOyueHus B By3e. CamooOpa3oBaHHe U NPOOIEMBI
CaMOOpraHu3alid MOJIOJOTO CHEIUAJIKMCTAa BBHIILIM Ha MNEPBBIA IUIAH W I
POCCHUNCKHX, U JJI1 HEMELKHUX UCCIIEe0BATENeH, 4YTO CBUACTEIBCTBYET 00 UX OCTPOTE
U aKTyalbHOCTU. MOXHO cZenaTh BBIBOJ O TOM, YTO TaKOH HCCIEI0BaTEIbCKHUMA
($OKyC AEMOHCTPUPYET TEHJICHLHUIO K MOCTAaHOBKE HOBOT'O MOKOJIEHHUS BOMNPOCOB B
cdepe opraHu3alyy BeICHIEr0 00pa30BaHUs U PA3BUTHUS MOJIOABIX MPO(ECCHOHAIOB.
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